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Loan # 281402-1
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SPACE ABOVE THIS LINE FOR RECORDER'S USE
“Ahis insirument was prepared by:

.Rose. Svaboda,. THE TALMAN. HOME..FEDEBAL....
Savings & Loan Associaton of Illinois

.30 West Monroe. Stieet,. Chicare.. lllinais 6060

MULTIFAMILY MORTGAGE,
ASSIONMENT OF RENTS AND SECURITY AGREEMENT
CSeeurity-for Construction-L.oan- Agreement.)

THIS MORTGAGEF (herein Clpstrament™ ) is made this 10eh dayof ... ... June
19.91 | berween the Mortgagor/Geintor. .. Ramo burakovic and Rahima Durakovic, his wife
whose address 1s ..L341 West Chase, Chicapo, Tliinofs 60627
{ herein “Borrower"). and the Mortgagee, [THE TALMAN. HOI*H..‘..l'fEDIZRAL_.Savings... &.Loan.Associacion
..... of Iliinois . . . a ..  Garparation.. . ... organized and existing under the laws of

United States . ... ... ... whose add7ees is 5501 S..Kedzie Ave., Chicago, .Illincis...60629

.................................................................................................................................... herein * Lcnder")
ONF HUNDRED EIGHTY

WHERLAS, Barrower is indebted to Lender in the prinapal sum of o W R
. THOUSAND ‘and 00/100 ($180,000.00) "=~ Dollars, which indebtedness is
evidenced by Borrower's note dated ... June 10, 198V . ( herein **Note™), providing for
monthly installments of prmcg‘ml .-md interest. with the bhatarnes of the indebtedness, if not sooner paid, due and -
payable on Loduly 1, 2016, f

To SEcuRE 1o LENDER () the repayment of the indebtednesyeridenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (h) the repaymesc of any future advances, with interest thercon,
made by Lender 1o Borrower pursuant 1o paragraph 30 hercof therein UFulire Advances™ ), (ej-the-performance of -

ihe—%%—ﬂ-ﬂd—dgmm# -Gr—&%ﬂﬁwef-—wﬁ{ﬂmed—iﬂ—ﬂ—%ﬂﬂlﬂ rdionn-Agreement--hetween—tender-and
Borrewer-dated—— bWt Y- A provided- infparograph-2-5-hereof: (d) the payment of

all other sums, with interest tlurenn nd\ mu.d n du_()rddnu. herewsth o prarect“the security of this Instrument; and
() the performance of the covenants and agreements of Borrower herein containe ~Borrower does hereby morigage,

and assign o Lender lmﬂﬁnehnld—eﬁm—mmw—tMﬂ—{*wﬂn—-gmm—chHw

bewween

grant, convey

in.and wo0* | the r‘ol.omﬂo described pmp-
State of Illinois:

c.:.r‘ty located 1n
* Delere brackeied marterial if noi completed.
THE EAST 48 FFET OF THE WEST 1/2 OF LOT !1 IN BLOCK 17 IN BIRCHWOOD BEACH
IN SECTION 29, TOWNSHIP 41 NORTH, RANCFE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED AUGUST 27, 1890 AS
DOCUMENT 1326212 IN COOK COUNTY, ILLINOIS.

PI# 11-29-320-011

1341 West Chase
Chicage, Tllinois 60627

Please rewurn uo: J. Michael Weihman 0;,
Title Tnsurance Co. ‘
7?'320;. tagalle St., Suite 1400 o >
Chicago, 'L (0601 6
[{’I/ Re: a2/ -20383-/F
’ -
! oY 1S
ILLINOIS—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF) \page ! of 8 pages)

FORM NO:TIW00 AUG 86
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wean wnnng mshe event ot any

or any pan of the Property to 1hg equiviiieng o Gl i 10 sgich gaiheg condit s z ol P
damage, injury or loss thereio, whet :N F\F:l are avjul 1§ coverfin w L Wy costy ut such restaranan or refrair,
{d) shall keep the Property. in iM\Br s, fiflures A c| Yy theredn 1n guod repair and shall replace

fixtures, equipment. machinery and appiiances on the Property when necessary 10 heep such items in good repair. {c} shall comply with all laws.
ordinances, regulations and requirements of any governmenial body applicable 1o the Property, { 1) shall provide for professionaf management of
the Property by & residential rental propenty manager satisfaciory o Lender pursuant to & contract approved by Lender in wnung. unless such
requirement shall be waived by Lender in writing, ¢ g7 shall generally aperate and mantain the Propeny in 4 manner {0 ensure maximum renials,
and (b} shal) give notice in writing 10 Lender of and, unless otherwise directed in writing by Lender. appear in and defend any action of proceeding
purporting 10 affect the Property. the secunity of this Instrument or the nghts or powers of Lender. Neither Borrower nor any tenant of other person
shall remove, demolish or sfter any improvement now existing or hereafier erecied on the Propeny or any fixture. equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and applisnces with iterms of like kind.

f this Instrument is on a lessehold, Borrower (1) shall comply with the provisions of the ground lease, (1} shall grve immediaie writien bouce
to Lender of any defaull by lessor under the ground lease or of any noiice reosived by Bomower from such lessor of any default under the grouad
lease by Borrower, (iii } shail exercise any option (o rencw or cxtend the ground lease and give wntien confirmation thereol 1o Lender within thirty
days afer such opiion becomes exercisable, (iv} shall give immediate wniten notice 10 Lender of the commencement of any remedial procoedings
under the ground lease by any party thereio and. if required by Lender, shall permi: Lender a3 Borrower's attamey-in-fact 10 control and st for
Borrower in any such remedia! proceedings and ( v) shall wisthin thirry days afier request by Lender obtain from the lessor under the ground iease
and deliver 10 Lender the lessot’s estappel centificale required thereunder, if any. Bormower hereby expressly transfers and assigns 1o Lender the
benefit of &ll covenants contained in the ground lease, whether of not suck covensats run wath the land, but Lender shall have no liability with

respect 10 such COVenants nor 4ny other covenants contained in the ground lesse.

Borrower shail not surrender the leasehold extate and inicrests herein conveyed nor lerminate or cancel the ground lease creating said estate
and interests, and Borrowes shall not, without the express wntten consent of Lender, siler or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasebold csale crealed thereby, with the fee esiate covered by the ground
lease by reason of ssid leaschold esiate or said fee estate, or any pant of either. coming into common ownership, uniess Lender shall consent in
writing to such mergr 5 it Borrower shall acquire such fee estate, then this Instrument shaif simuitsneously and withous funhes action be spread so

as 10 become » lien on such fee estate.

7. USE OF PROPERTY. ‘Un'css required by applicable law or unless Lender has otherwise sgreed in writing, Borrower thall not allow changes in
the use for which ali or aay £712f the Property was intended at the uime this Insirument was executed. Borrower shaill not initiate or acquiesce in &
change in the zoning classificutior of the Propenty without Lender's prior wrnilten consent.

2 PROTECTION OF LENDER S SE£TURITY. If Borrower fails o perform the covenants and agreements contained in 1his Instrumem. ot if any
action or proceeding is commenced widch sfects the Property or title thereto or the interest of Lender therein. including, but not limited 10, eminent
domain, inscivency. code enforoement or arTangements or proceedings involving a bankrupt or decedent, then Lender st Lender's option may
make such appearances, disburse such.st'7is and 1ake such action as Lender deems niccessary, in its sole discretion. 10 protec Lender's imeress,
including, but not limited 10, (i) disbursemen? o attorney’s fees. (i) entry upon the Property 10 make repairs, {iii) procurement of satsfactory
insurance as provided in paragraph 5 hereof, an< (v} if 1his Instrument 11 on a leaschold, exercise of any opuion 10 renew or extend the ground
jesse on behalf of Borrower and the cuning of ary default of Borfower in the terms and disons of the & d jense.

Any amounts disbursed by Lender pursuant to [ his paragraph 8. with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unfess Borrower and Lenderaries (o othes terms of payment, such amounts shall be immediately due and paysble and
shall bear interest from the date of disbursement at the rite Leated in the Note unless collection from Bofrower of interest at such rate would be
contrary to applicable law, in which event such amounts shali er> interest at the highest rate which may be collecied from Borfower under
applicable law. Borrows; hereby covenants and agrees that Leas/2r shall be subrogated to the licn of any mongage or other lien discharged. in
whole or in pant, by the indebledness secured hereby. Nothing con ained in thas pacagraph 8 shall require Lender 10 incur any expense or 1ake any

action hereunder.
9, INSPECTION. Lender may make or cause (o be made reasonable =70y upon and inspections of the Propenty.

10. BOOKS AND RECORDS. Borrower shall keep and maintain a1 ali ukes at Borrower's address stated below. o1 such other place as Lender
may approve in writing. complete and accurate books af accoums snd records adquate 10 reflect correculy the results of the operstion of the
Property and copies of all written contracts, ieases and other snstruments whuch aff=1 t'.c Propenty. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection 31 any reasonable ume sy cender. Upon Lender's request, Borrower shall fumish 10
Lender, within one hundred and twenty days after the end of cach fiscal year of Borrowr r.= balance sheet, 8 siatement of income and expenset of
the Praperty xnd a suatement of changes in financial position, each in reasonable detad) and ceni==d by Borrower and, if Lender shall require. by an
independent cerified public gccountant. Borsrower shall furnish, together with the foregoig fir ancial siatemenis and at any other ume upon
Lender's requesy, a rent schedule for the Propeny, cenified by Borrower, showing the name of cach ‘2nant. and (or cach tenant, the space occuped.
the lease expiration dale, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding reisung .o any condemnation or other taking,
whether direct or indirect, of ihe Propenty, or part thereol. and Borrower shall appear in and prosec ;. =ry such acuon or proceeding unless
otherwise directed by Lender in writing. Borrowes avshonzes Lender, at Lender's option, as attorney-in-fa 1 for Borrower, (0 commence. appeas in
and prosecute, in Lender's or Borrower's name, any action or proceeding relating 1o sny condemnation or stk ev taking of the Property, whether
direct or indirect, and (o sende or compromisé any claim in connection with such condemnation or other taking -~ The proceeds of any award,
payment or cfaim for d ges. direct or quential, in ion with any condemaation or other taking, w hethe 1 direct or indirect. of the
Propersty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned 10 and shall be paid w0 Le>2as Jusiect, if this lastrument
is on & leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender’s ¢y penses incorred in the
collection of such amounis, at Lender’s oplion, 1o restoration of repair of the Property of to paymeni of the sums securel Fv Jhus Instrument,
whether or not then due, in the arder of application set fonh in paragraph 3 heresf, with the balance, if any, 10 Borrower. Ulews Borrower and
Lender otherwise agree in writing, any application of proceeds to princita) shall not extend of postpone the due date of the monthly installments
referred o in paragraphs ) and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or daims arising in connecuon with such condemnation or taking as Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From ume to time. Lender may. a1 Leader’s option. without giving notice-10 oF obtaining the
consent of Borrower. Bosrowet's sucobtsors of sssigns or of any junior lienholder or guarantors, withowt lishility on Lender's pan and
notwithstanding Borrower's breach of any covenant or agreement of Bortower in this Instrument. exiend the time for payment of said indebiedness
ot any part thereof, reduce the payments therton, release anyone liable on any of said indebiedness. accept a renewal noie or notes therefor, modify
the terms and time of paymen) of said indebiedness. release from the lien of this Instrument any pan of the Propenty, take or release other or
sdditional security, reconvey any part of Lhe Property, consent to any map or plan of the Property, consent 10 the granung of any easement. join in
any extension or subordination agreement, and agree in writing with Borrower 1o modify the raie of interest or period of amortization of the Note
or change the amount of the monthly inscallments payable ihereunder. Any actions tsken by Lender pursuant 1o the terms of this paragraph 2
shall not affect the obligation of Borrower or Barrower’s successors or assigns (o pay the sums secured by this Instrument and 10 observe the
covenants of Borrower contained herein, shall not affect the guaranry of any person. corporstion, parinership or other entity for paymen of the
indebiedness secured hereby, and shall nor affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender 3 reasonable service
charge. 1ogether with such title insurance premiums and attorhey's fees as may be incurred a1 Lender’s option, for any such action il 1xken m

Borrower's request.

13. PFORBEARANCE BY LENDER NQT A WAIVER, Any forbearunce by Lender in exercising any nght or remedy hercunder, or otherwise
afforded by applicable iaw, shall pot be & waiver of or preciude the exercise of any right of remedy. The acceptance by Lender of payment of any
sum socured by this lastrument afier the due date of such psyment shall not be a waiver of Lender’s night to either require prompt payment when
due of all other sums so secured or to declare & default for failure 0 make prompt payment. The procuremen of insuranoce of the payment of taxes
or othet lient or charges by Lender shall not be a waiver of Lender's right 10 accelerate the matunity of the indebtedess secured by this Instrument,
por shall, Lender’s roceipe of any awards, procesds or damages under paragraphs 5 and 11 heceof aperate 1o cure or waive Borrowet's defauht in

payment of sums secured by this Instrument.
{page 4 of 8 pagrs)
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Instrument and the Mote are deglar 3 2 4 r'luo .
permitied to be collected from HNG‘% l. ch: w ed fo in th y: the Note. whether u»nsldrred
separaiely or together with other .. C! such 1w, and Borrower s entnifed (o the
benefit of such iaw, such charge is hereby reduced ro the extent necessary 1o ellmmue tuch wolluon The amounts, if any, previcusly psid to
Lender in excets of the amounts payable to Leader pursuant 1o such charges as reduced thall be applied by Lender to reduce the principal of the
indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limiung the amount of interest or other charges
permined to be oollected from Barrower has been violated. all indebledness which is secured by this Instrument or evidenced by the Note and
which constitutes inlerest, ax well as 2fl other charges Jevied in connecuon with such indebiedness which consutute interest, shall be deemed 10 be
allocated and spresd over the crated term of the Note. Unless otherwise required by applicable law, such afiocation and spreading shall be effected
in such a manner that the rate of interes) computed thereby is uniform throughout the siated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght 1o assent any statute of LUimitauons as a bar 10 the
enforcement of the lies of thus lasttument of to any acton brought w enforoe the Noie or any other obligaton secured by this Instrument.

4. WAIVER OF MARSHALLING. Notwithsianding 1he exisience of any other secunity imerests in the Property heid by Lender or by any other
party, Lender shall have the night o determine the order in which any or all of the Property shall be subjected 10 the remedies provided herein.
Lender shall have the right (0 determine the order in which any or all poruons of the indebtedness secured hereby sre sadzfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower. any party who consents to this Insirument and any party who pow or
hercaficr aoquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all nght 10 require the
marshalling of assets in connection with the exercise of any of the remedics perminted by applicable law or provided herein.

e a4 A of—ive-G

Agreement, if any, which is hereby incorparated by referenioe tn and made a pan of thus Instroment. A.ll advances made by Lender pursuant o the
Construction Loan Agreement thall be indebtedness of Borrower secured by this Instrument, and such sdvances may be obhigaicry as provided in

the Construction Loan Agreement. All sums disbursed by Lender ppior 1o plevon of the improv 1o protect the-sefunty of this Instrument
up to the principal amount of the Note shail be t d as disb pursuant 1o the Construcuon Losn Ape’emcm Al such sums shail bear

interest from the date 7.« Jisbursement a1 the rate steted in the Nowe, unless collecuon from Bonowgr.cf‘mcm: at such rate would be contrary 1o

spplicable lsw in whoch +* ent such smounts shall bear interest at the highest rate which ma oliected from Borrower under applicabie faw and
shall be payabie upon notia from Lender 1o Borsower requesting payment therely

From time 10 time as _.epJer deems necessary 10 protect Lenderistnicrests, Barrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as Lende’ shy H direct, assignments ol')urﬁ ail nghts or claims which relaie 10 the construction of the Property and which
Borrower may have aguinst any ¢«riy supplying oi;yho‘ﬁ' supplied fabor, materials or services in connection with construction of the Propeny In
case of breach by Borrower of the Lowin”, n;scnd’ divons of the C jon Loan Agreement, Lender, at Lender's opuion, with or without entry
upon the Propeny. (i) may invoke- f’.y c. 1the rnghts or remedies provided in the Construction Loan Agreement, (1) may acoelerate the sums
invoke no'e remedies provided in parsgraph 27 hereof, or (iii} may do both. II‘ after the commencement of

K ABSIGNM!NT OF RENTS: APPOINTMENT Ur RECRIVER: LENDER IN POSSESSION. As part of the considerauon (or the
i ridk d by the Note, Borvower hereby (ibsolutely and unconditionally assigns und transfers to Lender all the rents and revenues of
the Properry. mdudlng those pow due, past due, or 10 becorc tue by virnue of any lease or other agreement for the occupancy or use of all or any
pan of the Property, regardless of 1o whom the rents and txve uss of the Property arc payable. Borrowes hereby authorizes Lender or Lender's
apents 10 collect the aforesnid rents and revenues and hereby Cirec s ~sch wenant of the Property 10 pay such rents to Lender or Lender's agenus;
provided, however, that priar 1o writien notice given by Lender . Pamawer of the breach by Borrower of any or agr of Rorrower
in this Instrument, Borrower shall collect and receive all rents and ¢ -venues of the Propenty as trustee for the bencfit of Lender and Borrower, 10
apply the rents and revenues 30 collected to the sums secured by this Inr aumont in the order provided in paragraph 3 hereof with the bajance, so
long a3 no such breach has occurred, 10 the account of Borrower, it being imended by Barrower and Lender that this assignment of rents constitures
an absolute assignment and not an assignment for addisonal security only. J,on delivery of written notice by Lender to Borrower o the breach by
Borrower of sny covenant of agreement of Bormower in this Instrument, as” vithout the necessity of Lender entening upon and taking and
maintaining full control of the Property in person, by agent or by & coun-appoir ed .ereiver, Lender shall diately be entitied (o p on of
all rents and revenves of the Property as specified in this paragraph 26 as the same 67008 e due and payabdle. including but not limited to rents then
due and unpaid, and ail such rents shall immediately upon delivery of such notice be ae’c by Borrower as trustee (or the benefit of Lender onty:
provided, however, that the writtea notice by Lender w0 Borrowes of the breach by Bisrc wer shall contin a statement thar Lender exercises its
rights t0 such rents. Borrower agrees that commencing upon delivery of such wrinen =~ uce of Borrower’s breach by Lender 1o Borrowes, each
wanam of the Property shall make such rents payable to and psy such renis to Lender or Lendar” agei s on Lendes’s writien demand 10 each lenant
therefor, delivered to cach lenant persooally, by mail or by delivering such demand 0 each nntal v7il, without any liability on the pan of said
tenant (o inquire further as io the existence of a default by Borrower.

Borrower hereby covenanus thar Borrower has not executed any prios assignment of said rents, th=y fLover has not performed, and will not
perform. any acts or has not executed, and will noc execute, any instrument which would prevent Leadr. from exercising its nights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepaym znt of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not here. it coliect or scoept payment of
any rents of the Property more than two months prior 1o the due dates of such rents. Borrower funher covena~ that Borrower wil) execute and
deliver 1o Lender such further assignments of rents and revenues of the Propenty as Lender may from time to tifhe iequast.

Upon Borrower's breach of any covenant or agr of Bo er in this Instrument. Lender may in perso... b7 s%en or by a count.
appoimed receiver, regardiess of the adequacy of Lenders secunity, enter upon and take and maintain full conwrol of ‘dv’ Fropenty in order 10
perform all acts oecessary and appropriate for the operation and maintenance thereof including, but not limited 19, the exerst’:. canceliauon of
modifcation of leases, the coliection of alf rents and cevenues of the Property, the making of repairs (o the Propenty aid ih~ execulion of
termination of contracts providing for the management or maintenzaoe of the Propesty. all on such terms as are deemed best 10 prace the tecusity
of this Instrument In the event Lender elects 1o seek the sppotaiment of 3 receiver for the Property upon Borrower's breach of auy covenant or
agreement of Borrower in this Instrument, Borrower hereby expremly consents to the appointment of such receiver. Lender or the recciver shall be
entitled 10 receive a reasonable fee for so managing the Property.

Al rents end reveaues collected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreemeni of Borrower in this Instrument shall be applsed first to the costs, if any, of taking control of and managing the Property and oollecting the

rens, lndudm'. but pot limited 10, sttomey's fees, receiver's foes, Premiums on reaeiver’s bonds, costs of repairs to the Propernty, premiums on

., LRARES, and other charges on Lhe Property. and the costs of discharging any obligation or liability of Borrower as

lessor or ludlotd of the Propeny and then to the sums secured by this Instrument.  Lender or the receiver shall have acoess 1o the books and

records used in the operation and mai of the Property and shail be liable to account only for those rents actually received. Lender shall not

be Hable o Borrowu anyone claiming under or through Borrower or anycne having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property sre no sufficient 1o meet the costs, if any, of wking control of and managing the Property and collecting the reats,

any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this instrument pursusat 1

puunphl‘ f. Unless Lender and Borrower agree in writing o other ternis of payment, such amounis shall be payable upon notice from
der 3o Bo er roquesting payment thereol and shall bear interest from the dace of disbursement 1 the raie siated in the Note unless payment

ol‘inle:eﬂnmd!nlemuld be contrary to applicable law, in which event such smounts shall bear interest at the highest rase which may be
collscted from Borrower under applicable law.

Any entering upon ind waking and mainuining of conuol of the Property by Lender or the receiver and any spplication of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time a3 this Instrument ceases (o secure indebtadness held by Lender.
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Nor-Ugiform Covenants. Harrower and Lender further covenant and agree as follows:
o

7. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant o agreement of Borrower in this Instrument, including. but not
limited to. the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable withoul further demand and may foreclose this Instrumem by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedies, including. but not limited to. attorney’s fees, costs of documentary evidence. abstracts and title reports.

28. RELEASE. Ulpon paymentofall sums sccured by this Instrument, Lender shall release this Instrument. Borrower shall pas ELender's reason-

able costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION,.  Borrower hereby waives all nght of homestead exemption in the Property. [f Borrow.
er is a corporation. Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquining any interest
or title in the Property subsequent to the date of this Instrument. exceps decree or judgment credrors of Borrower

30. FUTURE ADVANCES. Upon request of Borruwer, Lender. al Lender’s option so long as this Instrument secures indebtedness beld by
Lender, masy make Future Advances to Borrower. Such Future Adyances, with :nlerest thereon, shall be secured by thes Instrument when evidenced

by promissory notes stating thai said notes are secured hereby. Atno time shall the principat amount of the indebtledness secured by this Instrument.,
no( mcludirgautabﬁd\ﬁt&cd {n accordance herewith o protect the secunty of lhb'ls Instrument, eaceed the onigimal amount of the Notwe (U'S

_ ) plus the additional sum of US $

3t.  The Borrower 2prosents and agrees that the proveeds of the Nete secuted by this Morigage will be used Jor the purpose specified 1n Secton
6404 (1} (¢} of Chaptler v Lol the Ilinois Revised Statutes and that the principal obligation secured hereby constitutes a business loan which comes

within the purview of s.ad naragraph.

32, Itis convenanied andagreed that the property mortgaged herein shall at no time be madce subject 1o any Trust Deed. Mortgage or other lien
subordinate to the lien of this Ipsirement. In the event that the property morigaged herein docs become subject to any such Trust Decd. Mortgage
or other lien suhordinate to the i rio this Morgage, Lender may, al Lender’s opuion. declare all of the sums secured by this Instrument to be smme-
diately due and pavablc, and Lender/niay mnvoke any rentedics permtted by parugraph 27 of this Instrument.

1IN WITNESS WHEREQF. Borrower has crecuted Uhis instrument or has caused the same (o be executed by its representatives thereunto duly
authorized.

Borrower's Addoess:

1341 W. Chase
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