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MORTGAGE
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THIS MORTGAGE ("Security Irstrament”) is givenon ~ JUNE 14th, 1991 . The mortgagor is

BEPT-O]1 RECORDING $17.6¢

TH227  TRan 2357 84/17,91 1267 .66
s %-F1-290657
CJ0¥ COUNTY RECORDER

CARL H. NAUERT and
JULIE A. NAUERT, HUSBAND and V(FE

("Borrower"), This Security Instrument is given 10
PALOS BANK AND TRUST COMPANY

which is organized and existing under the lawsof ~ THE STATE (OF ILLINOIS , and whose

address is 12600 S. HARLEM AVENUE
PALOS HEIGHTS, IL 60463 (“Leadar"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND & 00/100

Doltis (US. § 175,000.00 ),

This debt is evidenced by Borrower’s note daed the same date as this Sceurity Instrunant ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on  JULY 1, 2074 . This Sccurity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest..and ali rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pa:ajraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity nstrument and the

Note. For this purpose, Borrower docs hereby morigage, mn:jnd convey to Lender the following uiscnived property located in
TAX ID #: 15~12-202-017 "',EM COOK County, Nlinois:

THE SOUTH 1/2 OF LOT 48 IN RIVER FOEEST LAND ASSOCIATION ADDITION IN RIVER

POREST IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST QF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the addressof 742 WILLIAM STREET RIVER FOREST [Stresy, Ciy),
lilinois 60305 ("Property Address”);

{Zip Codel
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10t 8 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep Ol im‘pro»gnen% noh cxnéjng'ér ll(!’r,caflcr erecied on the Property
insured against loss by fire, hazards included within the wrm “exiended coverage” and amy other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender's approval which shall ol
be unreasonably witkheld. 1f Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepuabic to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipls of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lendee
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
sccurcd by this Security Instrument, whether or not then due, with any cxcess paid 0 Borrower. If Borrower abandons the
Property, or does rt enswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the nsurance proceeds. Lender may usc the proceeds to repair or restore the Property or (o pay sums sccured
by this Security Insmument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor ov er otherwise agree in wriling, any application of proceeds (o principal shall not cxiend or posipone
the due date of the monthily peyivents referred 10 in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lerior, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shali sass 1o Lender to the exient of the sums sccured by this Seeurily Instrument immedistely
prior (0 the acquisition,

6, Occupancy, Preservation, Mainten@zice and Protection of the Property; Borrower’s Loan Application; Lenseholds.,
Borrower shall occupy, establish, and use the Prope-ty as Borrower's principel residence within sixty days after the exccution of
this Security Instrument and shall continue 1o oceapy ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unrcasonably withheld, or unless
exicauating circumstances exist which are beyond Borruwze's control, Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Praperty. Borrower shal! be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by his Sccurity Insuument or Lender's sccurity inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the “4ction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower s futzrest in the Property or other maicrial impairment of
the lien created by this Security Instrument or Lender's security interest. Burrawer shail also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statemenis to Lender (or failed 10 provide Lender with
any malerial information) in connection with the loan evidenced by the Note,.including, but not limited to, represenlations
concerning Borrower's occupancy of the Property as a principal residence. I this Secuvity Instrument is on a Icaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires lec tite to the Projerty, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1{ Borrower fails w perform the covenanis and agreements conlained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righs in the Property (such as a
proceeding in bankruptcy, probase, for condemnation or {orfeilure or to enforee laws or regulations), dice wender may do and pay
for whalgver is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coust. raving reasonable
atiorncys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this pamyraph 7, Lender
does nol have o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this Scourity
{nstrument, Borrower shall pay thc premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernaic mortgage insurer approved by Lender., If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance, Loss reserve

Form 3014 /80
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16, Borrower’s Copy. Borrower shall be given onc conformed copgnf ac Ngx: am of this S’ccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any inicrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendesr’s prior written consent, Lender may, a1 ils option, requirc immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums sccured by Lhis Security
Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noticc or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrowcr meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (4) $ days (or such owber period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of salc contained in this Sceurity
Instrument; or (b) entry of a judgment cnforcing this Sccurity Insrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited (o, reaseitble attomeys' fecs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by this Security
Instrument shall conune:s- unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully z(Fxtive as if no acceleration had occurred. However, this right (o reinstatc shall not apply in the case of
acceleration under paragrogh 27

19, Sale of Note; Changc vf Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or :nos¢ times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collecis rionthly payments duc under the Note and this Sccerity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Noig. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will stat the name and
address of the new Loan Servicer and the-address o which payments should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower <hall not do, nor allow anyone elsc to do, anything aflfecting the Property
that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quandtics of Hazardous Substances tha are generally recognized 1o be appropriaic 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written natice of ‘¢ny investigntion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Prancrly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is rolified by any governmental or regulatory authority, that any
removal or other remedsation of any Hazardous Substance affecting the Pranerty is necessary, Borrower shall promply ke all

necessary remedial actions in accordance with Environmenta) Law.
As used in this paragraph 20, "Havardous Substances” are those subs zices defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloves:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration jollewing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration «nder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requircd tG cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mivar be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration uf th> sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Redease. Upon payment of all sums securcd by this Sccurity instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

£530°2T6
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