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MORTGAGE .
THIS MORTGAGE (“Security Instrument™) is given on MARCH 22 N —_
19 91 | Themonpagoris XEVEN T MC AND SUSAN M MC DONALD, HUSRAND AND WIFE
KEVIN M jpmc (“Borrower"). This Security Instrument is given 1o

F.A. . which is organized and existing
, and whose address is

M IVERSITY FPINANCIAL SAVINGS,
under the laws of TWr, "WITED STATES OF AMERICA

28 NORTH GRS AVENUE ELGIN ILLINOIS 60120
HUNDRED TEN THOUSAND AND (/100

Borrower owes Lender the principal sum of ONE
Dollars (U.S. 8 110000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Securi.y Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on APRIL, 1 2021 . This Security Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot/ie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants rnd agreements under this Security Instrument and
the Note. For this purpose, Barrower does ierel)y mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 10 IN BARNETT'S HILICREST SUSZIVISION, A RESUBDIVISION OF BLOCK 45

IN NORWOOD PARK, IN THE SOUTHWESY /4 OF SBCTION 31, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFZL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("'Lender™).

ﬂg{cbrdeé-\e Cbp‘\m:\ b\’“\e P el g.ﬂ, VYOG \

wFE1-01 RECURDPING $15 .2¥
r#7222  TRAN 2369 06/17/91 12 .40.09

~
912‘308"1 €3t 4B »—P1 270861
CUD COUNTY RELORDER
" 91136363
which has the address of 6430 NORTH SAYRE, . CHICAGO / ;
1Street] ICay)

inoi 60631 "
Iitinois 3 o Cose) ("Property Address”),

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the nght 10
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject 10 any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform securnty instrument covering real property.

Form 30314 12/8%

To Rearder e Can 18 wrcat e Busancis b

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
184 1-R00 2530200 T~ ML HA00 3582042 O FAL l6|6| ﬂﬂ H'll

Form No. 1876 @eom
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UNIFORM COVENANTE oW FandCend e/ O dhaf\ il agrofadf;
1. Payment of Princ .& Y e teg Ch gl promptly pay when due
the principal of and interes{on the debl@videnced by the < antf aRy pre8ymEnT and late Charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Fuirds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of future escrow items.

The Funds shall be hetd in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds tc pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless ant agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the am unt of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates or thoescrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
a1 Borrower's optica, sither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds he'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ma'.e 'p the deficiency in one or more payments as required by Lender.

Upon paymentin-7o'iof all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. U arder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the'sa’: of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sams secured by this Security Instrument.

3. Application of Paymcuts, Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: fist, !0 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and lasi, 10 principal due.

4. Charges; Liens. Borrower shall pay a)) 1455, assessments, charges, fines and impositions attributable 1o 1he
Property which may attain priority over this Security Irsivument, and leaschold paymenis or ground rents, i any.
Borrower shall pay these obligations in the manner providi«d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Boriovics shall promptly furnish 1o Lender ail notices of amounts
to be paid under this paragraph. 1f Borrower makes these pavmanis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priorizy vver this Security lustrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ir‘a snanner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal priceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Proj<riy: o=4c) sccures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Security Instriimert. If Lender determines that any part ol
the Property is subject to a lien which may attain priority over this Securitytasirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or mare of ini actions sel forth above within 10 days

of the giving of notice.
S, Hazard Insurance, Borrower shall keep the improvements now exssting ordiereafier erected on the Properny

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periouds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siz=d7“d mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall propiptiy give to Lender
all receipts of paid premiums and renewal notices. In the evem of loss, Borrower shall give promgt noticaio the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restcoat.on or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nof Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has
offered to settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by 1his Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal) not destroy. damage or subsiantaally
change the Property, allow the Property 10 deteriorate or commut waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of 1he lease, and if Borrower acquires fee ttle to the Property, the Jeaschold and
fee 1i1le shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or 1o ¢nforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this Eim‘fraph 7. Lender does not have todoso.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.




