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THIS MORTGAGE (*'Security Instrument®’) is made on JUNE 7 , 1991 .

The Mortgagor is JAMES A. BURNS, MARRIFD T{ EDDIE B. BORNS

»

whose address is 305 _4/th AVENUE, BELLWOOD, ILLINOIS 60104
¢ (“'Borrower’’}. Thls Security Instrument Is given 1o

BERKSHIRE MORTGAGE COLPCRATION

which s aréan!zcd, and exist!n& unger Jie laws of THE STATE OF ILLINOIS . and whosé
address ;s 901 N. ELM, #109, HINSOALE, ILLINOIS 60521

HL n rif . !

S _FOUR THOU s XD AND 00/100 {''Lender’"). Borrower owes Lender the principat sum of
Dollars (U.S. 3 24,700, 00%axxhxxkkxx). This dui is evidenced by Borrower's note dated the snme date as this Security
Instrument (‘‘Note'"), which provides for monthiy payments, with the full debt, il not pald earlier, due and payabie on

JULY 1, 2021 . This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and ail renewais, extensions and maodifications; (b} the paymeni of gl) other sums, with interest,
advanced under paragraph 6 1o protect the security of this Sacvity Instrument; and (¢ the performance of Borrower's covenants
and agreements under this Security Instrument and the Note For this purgg.g:. Borrower does hereby maortgage, grant and

% d

convey to Lender the lfollowing described property located in
County, Ilinols:

LOT 42 (EXCEPT THE SOUTH 7 FEET THEREOF) AND THY, SOUTH 15 FEET OF LOT 43 IN BLOCK 7 IN
HULBERT'S ST. CHARLES ROAD SUBDIVISION FIRST ADDLTLON BEING A SUBDIVISION IN THE SOUTH
EAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE .2 EAST OF THE THIRD PRINCIPAIL
MERIDIAN, RECORDED MARCH 21, 1929 AS DOCUMENT 1G31624% iN CODK COUNTY, ILLINOIS.
TAX ID#15-08-410-055
DOCDMENT PREPARED BY: K.KOTOVSKY
AFTER RECORDING, RETURN TO: BERKSHIRE MORTGAGE CORPORATION

901 N. ELM, #10%

HINSDALE, ILLINOIS 60521

. )
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which has the address of 505 &47th AVENUE .
Minois 60104 {ZiP Code], (*'Property Address'');

1
BELLWOOD / 7%& City},

TOGETHER WITH all the improvemerts now or hereaflter erected on the property, and olf easemerits, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nll fixtures now or hercafier » part of the
property. AHl replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred

to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right 10 morigage,
grant end convey the Praperty and tha! the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property ageinst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due 1he principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. "

2. Monthly Payments of Taxes, nsurance and Other Charges, Borrower shall include in each monthly payment, 1ogether
vith the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
evied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums far
nsurance required by paragraph 4. ) ) _
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a8 : ofihe monthly payments, which
{5, y cxcess proveeds over an amounlt required 1o
ment shall be paid 1o the entity legally entitied thereto.

Any application ol the proge ﬂ 19
are relerred 1o in Paragrapb 2, or change the amount ol such paym
pay all outstanding indebtedness under the Note and this Security Instry

8. Fees. Lender may colleet 'ees and charges authorized by the Scerctary.

9. Grounds Tor Acceleration of Debt.

(a) Defauli. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaults, require
immediate payment in full of al! sums secured by this Sccurity Insirument if: .

(i)' Borrowcer defaults by lailing to pay in full any monihly payment required by this Sceurity Instrument prior to
of on the due date of thie next monthly payment, or

(i) Borrower defaults by failing, for a period of Lhirty days, to perform any other obligations contained in this
Security instrument.

(b} Saic Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the
purchaser or grantee does so oceupy the Property bt his or her eredil has nol been approved in accordnnee wilh

the reguitenients ol the Seerclary.

(¢} No Waiver/tLaircumstances occur that would permit Lender 1o require immediate payment in Tull, but Lender
does not require su:h payinents, Lender docs nol waive ils rights with respecet to subiscqucnt cvents.

() Regulutions of FLUD Seeretary. In many cirtumstances regulations issued by the Secretary will limit Lender's rights
in the vase of paymen: Zeiaults to require immedinie payment in full and foreclose iT not paid. This Sccurity Jnstrument

does not authorize aceeleration or forcclosure if not permitied by regulations of the Sccretary,

10. Reinstatement. Borrower Gas » right to be reinstated if Leader has required imnvmsediate paywment in full because of
Borrower's failure to pay an amouirt duc under the Nole or this Security Instrument. This right applics even alier foreclosure
proceedings are instituted. To reinstate riae)Security Instrument, Borrower shall tender in a lwinp sunt all amounts required
to bring Borrower's account current incheding, to the extent they arc obligations ol Dorrower under this Security instrument,
foreclosure costs and reasonable and customury attarneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity instoument and the obligations that it secures shall remain in cffect as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement i’ (i) Londer has aceepyed
reinstatement alter the commencement of foreclosure proceedings within two years immediaicly preceding the commentcement’
of a current fereclosurce proceeding, (ii) reinstatenient will preclude foreclosure on dilferent grounds in the Tuture, or (i}

reinstatement will adversely affect the priority of the Yo created by this Security Instrument,

11. Borrower Not Released; Forbenrance BBy Lender Nova Walver, Extension of the time of payment or modification
ol amortization of the sums secured by this Security Instrunent granted by Lender to any successor in interest of HBorrower
shall not eperate 1o release the liabitity of the original Borrowcror-Rorrawer’s successor in interest. Lender shall not be requircd

10 conuenee provecyings apgoinst any successor in interest or refuse Yo extend Hime Tor payment or otherwise modily amortization
of the sums sceurcd by (his Sccurity Instrument by reason of any denand made by the original Borrower or Bd¥iwer's successors’

in intercst. Any forbearance by Lender in excrcising any right or raiazdy shall not be a waiver of or preclude the exercise of

any right or remedy, . v D

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig~ces. The covenants and agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boricwer, subject to the provisions of paragraph
9.b. Borrower's cavenants and agreements shall be joint and several. Any Borrowsr who co-signs this Scaudrily Instrunient
but does not cxccule the Note: (a) is co-signing this Security Instrument only tc-morigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peroopally obligu;pd 10 pu)glglhc_‘ }tms_ scqgratﬁ'
by this Sccurity [nstrument; and {c) agrees that Lender and any other Borrower may-agrec to extend, modify, forbéar or makg”
any accommeodations with regard to the term of this Security Instrument or the Note withoul that Borrower's consent.

-

~

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be givon by delivering it or by mailing
it by Mirst class mait unless applicable law requires use of another method. The natice shall ba'directed to the Property, Adidiess,.
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver: by tirst class.nifi) 19, Lender's,”
address stated hercin or any address Lender designates by nolice to Barrower. Any nolice providea foriuo-this Sccurity Instrumient
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. oy

. I T
14. Governing Law; Severability. This Sccurity Instrumeni shatl be governed by Federal taw and 1licaw of the jurisdicilon
in which the Property is lovated. tn the event that any provision or clause of 1his Sceurity Instrument-oraihe Note confligls
with applicable law, such conllict shall not arfect other provisions of this Sccurity Instrument or the Note wiich can be giyan -
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note gre declared® [

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Scuurity Instrument. ) o '
. .

" §6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of tie Troperty.”!
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herceby direets each tenam of the Property
10 pay the remis te Lender or Lender’s agents. However, prior te Lender's notice (o Borrower of Borecower's breach of any
covenant or agreenicnt in the Sceurity [nstrument, Borrower shall collect and reccive all rents and revenues of ihe Property
as trusiee for the benefit of Lender and Borrower. This assignment of rents vonstitutes an absolute assignment” and noi i,

assipnment Tor additional security only. _
If Lender pives notice of breach to Borrower: {a).all rents received by Borrower shall be held by Borrower us trusiee lor .

L -

benelit of Lender anly, 1o be applicd to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpuid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exccuted any, prior assignment of the rents and has not and will not perform any aet that would prevent
Lender from exereising its rights under this paragraph 16. ,

Lender shall not be required to enter upon, take conirol of or maintain the Property before or afler giving notice of breach

to Borrowcr. However, Lender or a judicially appointed receiver may do so al any lime (here is a breach. Any applicajion
of rents shall not cure or waive any delault or invalidate any other right or remedy of Lender, This assignment ol rents of
star

the Property shall terminate when the debt sceured by thic Sceurity Instrument is paid in full.

Page T of 4 L
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THIS ADJUSTABLE RATE RIDER is made this

UNOFFICIAL:GOPY »
, 1315641 1059-729b

ADJUSTABLE RATE RIDER

7th day of

JUNE 1991 . and {s incorporaled into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (''Security Instrument'') of the same date given by the undersigned
(*'Borrower'’) to secure Borrower's Note (''Note™) to

BERKSHIRE MORTGAGE CORPCRATION

(the *'Lender'’) of the same date and covering the property described in the Security Instrument and located at;

505 47th Avenue, Bellwood, Illinocis 60104
{Property Address)
THY. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTELEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWLNR MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumcn:.

Borrower and Lender vur/n¢- covenant and agree as follows:

‘nitial stated inlerest rate of  SEVEN AND ONE-HALF per centum

. Under the Note, the ':
( 07.500 %)) per annum (*'Initial Interest Rate'') on the unpaid principal balance is subject
to change, as hereinafler 2Csoribed. When the interest rate changes, the equal monthly installments of principal

and interest also will be adjusted, az hercinafter provided, so that each instaliment will be in an amount necessary
to fully amortize the unpaid pr.ncipal balance of the Nole, at the new adjusted interesl rate, over the remaining

term of the Note.

2. The first adjustment to the interest =<t~ (if any adjustment is required) will be effective on the first day
of OCTOBER 1 19 92 . (which date will not be less than twelve months nor more than eighteen

months from the due date of the first instal’mert payment under the Note), and thereafter each adjustment
to the interest rate will be made effective on that <ay of each succeeding year during the term of the Security

Instrument (**Change Date'’).

. Each adjustment to the interest rate will be made bus.d 1pon the following method of employing the weekly

average yield on United States Treasury Securities adjust<d to a constant maturity of one year (*'Index'’; the
Index is published in the Federal Reserve Bulletin and macde e~ailable by the United States Treasury Department
In Statistical Release H.15 (519)). As of ecach Change Date, it will be determined whether or not an interest
rate adjustmeni must be made, and the amount of the new adjustad Interest rate, il any, as follows:

(a) The amount of the Index will be determined, using the most receriily available figure, thirty (30) days before

the Change Date (**Current Index’’).

(b} TWO percentage points  ( 2.00 %; the
‘*Mnargin'') will be added to the Current Index and the sum of this additlon will be rounded to the nearest
one-cighth of one percentage point (0.125%). The rounded sum, of the Mo zin plus the Current Index,
will be called the *'Calculated Interest Rate'’ for ench Change Dale.

(c) The Calculated Interest Rate will be compared to the inlerest rate being earned ircmediately prior to the
current Change Date (such interest rate being called the "'Existing Interest Rate''). 7 Fen, the new adjtptcd

interest rate, if any, will be determined as follows: ; ]
(i}

(ii)
equal Lo one percentage point, the new adjusted interest rale will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over Lhe term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein ealled the 5% Cap'').

(iti} If the Calculated Tnterest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest

Rate {subject to the 5% Cap).
(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point less than Lhe Existing Interest

Rate (subject to the 5% Cap).
{d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5% ) paints higher or lower than the [nitial Interest Rate. If any increase

or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap,
FHA Multlsinte ARM Rider - 6719

VMP MORTGAGE FORMS + (313)202-8100 » (800)821.7201

@ -6572 rom

1f the Calculated Interest Rate is the same as the Existing Interest Rate, the inlerest ruie will not chnngq._’
If the difference between the Calculated Interest Rale and the Existing Interest Rate is less than or ',
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the new adjusted interest rate will be limited to five percentage (5%) points higher or lower, ;nhicheVer
is applicable, than the Initial Interest Rate.

() Lender will perform the functions required under Subparagraphs 3(a), (b) and (c) to determine the amoum
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date
and thercafter will be deemed to be the Existing Interest Rate, The new Existing Inferest Rate will remain
in effect until the next Change Date on which.the interest rate is adjusted.

() If the Index Is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development. Lender will nolily Borrower in writing ol any such substitute index
{giving 8]l necessary information for Mortgagor to obtain such index) and after the date of such notice
the substitute index will be deemed to be the Index hereunder,

4, (a) If the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly instaliment
payments of principal and interest to determine the amount which would be necessary to repay in full,
on the maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be
the amount due an such Change Date assuming there has been no defaull in any payment on the Note
but that all prepayments on the Note have been taken into account), at the new Existing Interest Rale,
in ~qual monthly payments. At least 25 days before the date on which the new monthly payment at the
rew.evel is due, Lender will give Borrower written notice {**Adjustment Notice'') of any change in the
Existing Interest Rate and of the revised amount of the monthiy installment payments of principal and
intere:t, 7.alculated as provided above. Each Adjustment Notice will set forth (i) the date the Adjusiment
Notice is glven, (i) the Change Date, (iil) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the anioan of the adjusted monthly installment payments, calculated as provided above, (v) the Current
Index and the uris it was published, (vi) the method of calculating the adjustment to the monthly installment
payments, ana (*1i> any other information which may be required by law from time to time.

{b) Borrower agrees ‘s pay the adjusted monthly instailment amount beginning on the first payment date which
occurs al Jeast twenty(iv: {25) days after Lender has given the Adjustment Notice to Borrower. Borrower
will continue to pay the 272jusied monitbly installment amount set forth in the last Adjustment Notice given
by Lender to Borrower until (ne first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustm=nt Notice to Borrower. Notwithstanding anything to the contrary conlained
In this Adjustable Rate Rider c¢r ti1e Security Instrument, Borrower will be relieved of any obligation to
pay, and Lender will have forfeird ‘ts.right to collect, any increase in the monthiy installmem amount
(caused by the recalculation of sucti “mount under Subparagraph 4(a)) for any payment dafe occurring
less than twenty-five (25) days after [.ender has given the applicable Adjustment Notice 10 Borrower.

{c) Notwithstanding anything contained in th.s Aajustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (i1} Lender (ailed to give the Adjustment Notice when required,
and (iii) Borrower, caonsequently, has made an® monthly installment payments in excess of the amouny
which would have been set forth in such Adjuziment Notice (*Excess Payments''), then Borrower, at
Borrower’s sole option, may either (1) demand the rett v from Lender (who for the purposes of this sentence
will be deemed to be the lender, or {enders, who recelved such Excess Payments, whether or nol any such .
lender subsequently assigned the Security Instrument)-Zi all or any portion of such Excess Paymenis, with
interest thereon at a rate equat to the sum of the Margin and / he Index on the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess Pay nent was made by Barrower to repayment,
or (2) request that all or any portion of such Excess Payments, t.2¢ther with all interest thereon calculated

as provided above, be applied as paymen)s pgainsl principal.

91290059

5. Nothing contained in this Adjustable Rate Rider will permit Lender to accoriplish an interest rate adjustment
through an increase (or decrease) to the unpaid principal balance. Changes t> the Existing Interest Rale may
only be reflected through adjusiment to Borrower's monthly installment paymonts of principal and interest,

as provided for herein.
BY SIGNING BELOYW, Borrower accepis and agrees to the terms and covenants contairied in this Adjusiable
Rale Rider. )

| .
—
(Seal) Q@m«yﬂ @M (Scal)

-Borrower JAMES A. BURNS .Borrower
{Sea)) (Seal)
Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment)
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