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State of lllinols MORTGAGE
2839] 4-8 131:6365742-703
TRHIS MORTGAGE (*‘Security Instrument'’) is made on

The Mortgagor is
ROBERT LEE ROACH AND CARCLYN RCACH, HUSBAND AND WIFE AND

DONNA J. BROUNCH, SPINSTER

JUNE 11 19 91

whose address is 6LR WEST 54TH PLACE
CHICAGO, ILLIFNOIS 60609

THE TALMAN HOME CEURRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ,
which is organized and existing undcr the laws of UNITED STATES OF AMERICA , and whose

address is 4242 NORTH HZ2LLEM,
NORRIDGE, ILLINCIS 6053

, (**'Borrower''), This Sccurity Instrument is given o

(**Lender’’). Borrower owes Lender the principal sum of

THIRTY TWO THOUSAND EIGHT RUNDRED AND NO/100
Dollars (U.S. § 32,800.00 ). (Chis'debt is evidenced by Borrower's note dated the same date as this Security

Instrument {*‘Note’’), which provides for mornibiy payments, with the full debt, if not paid earlier, due and payable on

JULY 1, 2021 . This Securiiy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension. riad modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the NolZ. rFor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COCK County, lllinois:
LOT 8 IN LORIMERS SUBDIVISION OF THE FOUTH 498 FEET OF THE EAST ;

1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WLST 1l/4 OF SECTION S,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE TdiRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

-

DEFT-01 RECORDING $15.29

T$7777 TRAN 0914 (6/17/91 10:02:00

¥2:73 8 G w-—-P1-2900Q79
£0NK COUNTY RECORDER

21290079

20-09-325-011-0000

which has the address of 618 WEST 54TH PLACE, CHICAGO {Streel, Cityl,
Ilinois 60609 (ZIP Codej, (**Property Address');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.’”
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage.

grant and convey the Praoperty and that ihe Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4'4).
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Any application of the prockd}tl:\leWc al Jhalljn Bt ak pf the monthly paymenis, which
are referred to in paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pay

all outstanding indcbtedness under the Note and this Security Instrument shall be pald to the entity legnlly entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-

quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee dres so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scecrotary.

{¢) No Waiver. I circumstances occur that would pcr,mit Lcn_der to require immediate payment in full, but Lender
does not requir: si.ch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of (41D Secretary. In many circumstances regulations issued by the Secretary will limil Lender's rights
in the case of paymeni drfaulls to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize «cceleration or foreciosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower h#s = right to be reinstated if Lender has required immediate payment in (ull because of
Borrower’s failure 10 pay an amousi due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate ‘ne Security instrument, Borrower shall tender in & lump sum all amounts required
to bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ::nrneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security {nst-ument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Fowsver, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a curremt foreclosure proceeding, (i) roinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority-0f the lien created by this Security Instrument.

11. Borrower Not Relersed; Forbearance By Lender N-ox Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall ot operate to release the liability of the original Borrowerur Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest.or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rezsor of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercisin.gany right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig :crs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of paragraph
9.b, Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only tonsrigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not péricnally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrie 10 extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note ~ithnut that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direct=d to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given oy { rst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided £o/in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this rar.graph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the Jaw of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument v (ov Note conflicls
with applicable law, such conflict shat! not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Boerrower shall coilect and receive all rents and revenues of the Pro-
perty as trustec for the benefit of Lender and Borrower. This assignment of rents conslilutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and {(c) each tenant of the Property shall pay all reats due and unpaid (o Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any iime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminale when the debt secured by the Security Instrument is paid in full.
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