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THIS MORTGAGE ("Secuitty Instrument”) is given on . ' . The mortgagaor is

MICHAEL A. CIGFALO AND MORY E. CIOZALY , HSBAND AD WIFE |

("Borrower"). This Security Instrument is given i

FIRST ILLINOIS BANK OF EVANSTON, N.A.

which is organized and cxisting under the laws of THE UNIE%0 STATES . and whose
address is 800 DAVIS STREET EVANSTON ILLINOIS 60204

71 snder™y. Borrower ewes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND AND 00/100
GoMars (US. § 108,000.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid carlicr, due and payable on JULY 01, 1998
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by theriveie, with interest, and all ruuw.:ls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security {nstrument: and (¢) the performance of Borrower’s covemras and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convcvao Lender the following
described property located in COOK County, Tiinots:
LOT 38 IN KiZARIC AND HANSON'S GLEN OAKS, A RESUBDIVISION OF PART OF LOTS 1, 2., AdD
THE NCRTH 1/2 OF 1OT 3 IN MCKAY'S SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 2,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS.

9120195

Pl1# 24-04-228-012-0000

which has the address of 8712 8. STEVENS OAK LAWN [Sweet, Cityl,

inois 60453 " - §s");
Ilinois {Zip Code] ("Property Address”)

ILLINOIS - Single Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 9/90
&, -sRilL} w101 VMP MORTGAGE FORMS (3131297 8100 (0DI6?) 778+
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théfpro ny.lund‘)ll casements, appurtenances, and

TOGETHER WITH all the improvements now or hercaltégereded a
fixtures now or hereafter 4 pant ol the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate herebs conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the titfe to the Property against all clanms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for mtionad use and non-umiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree i follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principel of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to g wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, unti] the Note os pasd in full, o sem ("Funds™y fors G yearly taxes
and assessments which iy attain priority over this Security Instrument as i lren on the Property; (b) yeardy leaschold pavments
or ground rents on the Propenty. it any. (¢) vearly hazard or property insurance premiums; ¢d) yearly flood insurance premiuims,
if any, (¢} yearly inorgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of parzgresh 8, in lieu of the payiment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tinie estiect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related mortgage Toan may ‘srgaire for Borrower's escrow account under the Tederad Real Estate Settlement Procedures Act of
1974 as amended from time toimic 12 U.S.C. Section 2601 ¢ seg. ("RESPA™). unless another law that applies to the Funds
sets @ lesser amount. I so. Lended pa. wt any time, collect and hold Funads i an amount ael 1o exceed the fesser amount,
Lender may estimate the amount o eunds due on the basis of current data and ressonable estimates of expenditures of future
Escrow Hems or otherwise in accordance withrapplicable liw,

The Funds shall he held in an insticutior=whose deposits are insured by a federal agency, istrumentality, or entity
(inctuding Lender. if Lender is such an instituton) or inany Federal Home Loan Bank. Lender shidl apply the Funds to pay the
Escrow Items. Lender nay not charge Borrower o halding and applying the Funds, annually unalyzing the eserow account. or
verifving the Escrow ltems. unless Lender pays Borrower irderest on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require Borrower to puy [ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicable taw requires interest 1o be paid, Lenader shall not hesregaired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest’shall he pard on the Funds. Lender shadl give to Borrower,
without charge, an annual accounting of the Funds. showing credits arid debits 1o the Funds and the purpose for which cach
debit to the Funds was mide. The Funds are pledged as additional security” for all sums secured by this Seeurity Instrimemt.

If the Funds held by Lemder exceed the amounts permitied to be held by upplicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. 1 (ne atwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boigeaeer in writing, and. in such case Borrower
shitl pay to Lender the amount necessary to make up the deficiency. Borrower shall aiehe up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail ucquire or sell the Propenty, Lender, prics to the acyuisition or sale
of the Property, shall apply any Funds Feld by Lender at the time of acquisition or sale as a credis agpnst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Learien under paragraphs
1 and 2 shall be appiicd: first, 1o any prepayment charges due under the Note: second, to gmounts payablewidor paragraph 2;
third. to interest due; fourth, to principal due: and last, 1o any Tate chiarges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impuositions atiributabie 1o the Property
which may attain prionity over this Security Instrument, and leasehold pavments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or f not paid in that manaer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts (o be paid under this paragraph.
I Borrower makes these pay ments directly, Burrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shal? promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (i) agrees in
writing 1o the pavment of the obiigation secured by the lien in a manner acceptable to Lender; th) contests in good faith the lien
by, or defends ugainst entorcement of the Lien in. lfegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien, or (¢} secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity [nstrument. IT Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the dien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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17. ‘Transfer of the Property or a Beneficial Interest in %urr;:\\w‘.a!t' q nrQn_\- plzm nfthc'ﬁmpcn_\ ar any anterest in
is sold or transferred tor if a heneficial interest in Borrower is sold or transterred and Borrower iy not a natural person) without
Lendet's prior written consent. Lender may. at i opuon, require immediate paytient in (ull of @l sums secured by this
Security' Instrument. However, this option shall not be exervised by Lender i exercise is prohibited by federal luw ay of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Bortower natice ot aceeleration. The notice shall provide a peried of pot
less than 30 days from the date the notiee s defivered or minted within whch Borrower must pay all sums seeured by this
Security Instrument. 1t Borrower fails 1o pay these sums prior e the expiration of this period, Lender may invoke any remudies
permitted by thes Security Enstrument without further notice or demaid on Borrower.

t8. Burrower's Right to Reinstate, I Borrower meets certam condiions, Borrower shadl have the might 1o have
enforcement of this Security Instrument discontinued at any twe prior 1o the carher o @l S days (or such other pernd s
apphicable Jaw may specify Jor reinstatementy before sale af the Praperty pursuant Lo any power of sile contuned i ihis
Security Instrusent; or (hy entrs of a judgment enforcing this Sceunts Insrument. Those conditions are that Borrower: b pays
Lender all sums which then would be due under this Securiny Instrument and the Note as if no acceleration had oceurred: (by
cures any defaultwtan ather covemants or agreenienis: () pays all expenses incurred i enforcing this Seeunity Instrument,
including, but not Htgato, reasonabic attorneys” feess and adr tahes such acnon as Lender may seisonably require o asure
that the lien of this Sectss“tnstrument. Lender's rights ia the Property and Borrower's abligation to pay the sunts secured by
this Security Instrument” shat=continue unchanged. Upon reinstatement by Borrower, this Security - Jnstiument and the
obligations secured hereby shidl s Fully ellective as o aceeleration had oceurred. However, this right 1o remmslate shall
not apply in the cise of wcceleratin ander paragraph 17

19, Sale of Note: Change wi Loan Servicer, The Nuote or a partial interest inthe Note together with this Seourity
Instrument) may be sold ot or more timesawstiowt prion netice 10 Borrower. A sale miy resultin a change in the entity (known
as the "Loan Serviver™ that coilects montiiy pavrents due under the Note and this Secunty Instrument. There also iy be one
or niore changes of the Loan Servicer unreluted to i sale of the Note: [t there i change of the Loan Servicer. Borroser will he
given written notice of the change in accordance withparagraph B above wind appheable Taw The notice will state the nane and
address of the new Loan Servicer and the address wiwtasn payinents should be made. The notice will also contusn any other
information reguired by apphicable law

20. Hazardous Substances. Borrower shall not cause/or gemit the presence, use. disposil, storage, or release of any
Hazardous Substances on or i the Properts . Barrower shati 7ot do, nor alfow amyone else to do, anything altecting the
Property that is in siolation of any Epvironmental Law The preceding two sentences shitil not apply to the presence, use, or
storage on the Property of small quantities of” Hazardous Substancesthatare generally recognized to be appropriate Lo normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaran. claim. demand. Lawsuit or other action by any
governmental or regulatory agency or privite panty involving he Property and iy Fazardous Substance or Environmenrtal Law
of which Boreower has actual knowledge. 18 Borrower learns. or is notitied by aiy/governmental or regelatory anthority . that
any removal or other remediation of any Hazardous Substance atfecting the Property s iweessary . Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined ‘as Wirie or hazardous substances. by
Environmental Law and the followimg substances: gasoling, kerosene. other flammable or-wxg=petioleum: products, toxic
pesticides amd herbicides, volatile solvents, mitertals containing ashestos or formabdehyde. wnd radioaciye materials, As used in
this paragraph 20, “Environmental Law™ means federal laws and Taws of the junsdiction where the Ploperty s located that
relate 1o health, safcty or environmentil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's hreach
of any covenant or agreement in this Security Insteument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisel, The notice shall specify: (a) the defanlt; () the action required to cure the delault;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclsure by judicial procecding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to seceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reease this Security Instrument
without charge to Borrower, Borrower shall pay any recordition costs

I ¥ S rg ¥ e A ¢ 1 3 * e Y \ i L) u '
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 07TH day of  JUNE L1981,
and is incorporated inte and shall be deemed 1o amend and supplemens the Morigage, Deed of Trust or Deed (o Secure Debt (the **Security

[nstrument’’) of the same date given by the undersigned (the “Borrower’'} to secure the Borrower's Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. {the *“Lender’’}
of the same date and covering the property described in ihe Security Instrument and located at:

8712 S. STEVENS OAK LAWN LLLINOIS 60453

[Property Address)
The interest raie stated on the Note is called the *“*Note Rate." The date of the Note is called the ‘*‘Notc Date.”’ 1 understand
the Lender may truns/er the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by tr=asfrr and who is entitled 10 receive payments under the Note is called the **“Note Holder.””

ADDITIONAL COVES&NTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as fcilows (despite anything to the contrary contained in the Security instrument or the Noie):

1. CONDITIONAL RIGHT TO RFE1IVANCE
Instrument (the **Note Maturity Date'’}, | will be able to obtain & new toan (*'New

At the maturity date of the Nots-any Scﬂ.lril\;f
01 . 2021 | (ihe ‘‘New Maturity Date”) and with

Loan'’) with a new Maturity Date of )
an interest rate equal to the **New Loan Ral:" determipned in accordance with Section 3 below if all the conditions provided in Sections

2 and $ below are met (the *‘Coenditional Renmzuac: Option™). If those conditions are not met, | understand that the Note Holder is
under ne obligation to refinance the Note or 10.m024ify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resources or ind a lender willing to fend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

if I want to exercise the Conditional Refinance Option, ¢riain conditions must be met as of the Note Maturity Date. These conditions
are: (1) | must still be the owner and occupant of the' property subject 10 the Security Instrument (the *‘Property’);
(2) [ must be current in my monthly payments and cannot iay¢ been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3} thesedrs no liens, defects, or encumbrances against the Propenty, or other
adverse matters affecting title to the Propenty (except for taxes and soecial assessments not yet due and payable) arising after the Security
Instrument was recorded; {(4) the New Loan Rate cannot be more thar s 1 ercentage points above the Note Rate; and (5} | must make
a wrilten request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New |.oan Rate will be a fixed rate of interest equal to the Federal’mome Loan Morigage Corporation’s required net
yield for 30-year fixed raie mortgages subject 1o a 60-day mandatory delivery commitment, plus one-haif of one percent (0.5%),
rounded to the ncarest one-cighth of one percent (0.125%) (the “*New Loan Raw’’). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives nolice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will deterinidie t'i¢ New Loan Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New f.oan Rate as calculated in Section 3 above is not greater than 5 percenias= poinls above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Huider will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid imterest s (c) all other sums 1 will

owe under the Note and Security Instrument on the Note Maturity Date {assuming my monthly paymentzthur are current, as required (/3

under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The ~izult of this calculation
will be the new amount of my principal and interest payment every month umtil the New Loan is fully paic.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Nowe Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity Date. The Note Holder alse will advise me
that | may exercise the Conditiona! Refinance Opuion if the conditions in Section 2 above arc met. The Note Hoider wili provide
my payment record information, together with the name, title and address of the person representing the Note Holder that 1 must
notify in order to exercise the Conditional Refinance Option. If | meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity

MULTISTATE BALLOON RIDER REFINANCE—Single Famiy—Freddie Mac UNIFORM INSTRUMENT Form 1181 [10/50)
0.576 19010) VMP MORTGAGE FORMS « (31312938100 » (80015217291 (page ! of 2 pages)
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