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MORTGAGE
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THIS MORTGAGE ("Sccurity 'astrument") is given on JUNE 05, 1991 . The mongagor is
JOSE D. MUTUC AND ELIZAELIH DIAZ MUTUC, HUSBAND AND WIFE, AND HILARIO M, MUTUC, A

BACHELOR

("Borrower"). This Sccurity Instrument is given to ~ EMPIRE OF AMERICA REALTY CREDIT CORP.

.

which is organized and cxisting under the laws of  THE STATF OF MICHIGAN . and whose
address is EMPIRE PLAZA, 100 SENECA ST,, BUFFALO, WEa) YORK 14203

{“eender”). Borrower owes Lender the principal suny of
ONEH'JNDREDEIGHI'Y'I‘HOUSANDANDOO/IOU******"*****************
ok ok ok ok ok ok ok ok ok ok k ok ko k k kA kK Kok A F I Dullans (US. S 180,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secudy Instrument ("Note"), which provides for
monthly payments. with the tull debt, if not paid carlier. due and payable on JLI 2 N1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mate, with interest, and all nm\mls
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 10
protect the securily of this Security Instrument: and (¢) the performance of Borrower’s covenapts.and agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convev fo Lender the following

described propenty located in COOK County, IHinois:

LOT 33 IN BLOCK 1 IN T.J, GRADY'S BRIAR ADDITION TO NORTH
EDGEWATER, BEING A SUBDIVISION OF THE FAST 20 ACRES OF THE EAST
1/2 OF THE WEST 1/2 OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 1,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

91290222
PIN $: 13-01-203-028, VOLUME 316

which has the a%drcss of 6326 N, ROCKWELL, CHICAGO sreet, City).
INinots 60659 "Property 587 )

linois {Zip Code] ("Property Address”)
LLINOIS-Single Family-Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT Pege 1 of 6 Form 3014 9/80
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. Hazard or Property Insurance. Borrower shall m the uupl'n
Pmpcny insured against loss by fire, hazards included within the term “extended coverage” amd any other hiziards, including
Noads or fleoding. for which Lender requires insurance. This wisurance stiall be cintined o the amowmis and tor the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borsower subject o Lender™s approval
which shall not be ungeasonably withheld. It Borrower fails to maintain coverage deseribed above, Lender may, ar Lender’s
option, obtain caverage W prolect Lender’s rights in the Property in accordance with paragraph 7.
All insurance poticies and renewals shall be acceptable o Lender and shall include & standard mortgage classe. Lender

shall have the right to hold the policies and renewals. I Lender requires, Borrower shalk promptly give to Lender all recaipts of

paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Bonower.

Unless Lender and Borrosver otherwise agree in writing. insurance provecds shadl be applied 1o resoration or repair of the
Property damaged. if the restoration or sepair is economically feasible and Lender's secunty 15 not fessened . 1F the restoration or
repair is not economically feasible or Lender’s security would be fessenad, the msurance proceeds shall be applied to the suims
secured by this Sccurity Enstrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does s0r inswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claam, then
Lender may collect tbSimsarance proceeds. Lender may use the proceads o repair or restore the Propenty or 1o pay suns
secured by this Securiny lnstrumentt, whether vr not then due. The 30-day pertod witl begin when the notice is given,

Unless Lender and_forawer otherwise agree in writing, any applicition of proceeds 1w principal shall aot extend or
postpone the due date of thenwnzhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 21 the Property“ivacyuired by Eender. Borrower's right to any inserance policies and proveeds resulting Trom
damage 1o the Property prior to the oguisition shall pass to Lender to the extent of the sums secured by thes Security lastrument
immediately prior to the acquisition.

6. Occupancey, Preservation, Maintepance and Protection of the Properts; Borrower's Loan Applicativn; Leascholds,
Borrower shall occupy, establish, and use the Froperty as Borrower™s principal residence within sixty days after the execution of
this Security Enstrument and shall comtinue to occypyithe Praperty ws Borrower™s prencipal residence for ab least one year after
the date of occupaney. unless Lender otherwise agrees 1) writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Boriswer's control. Borrower shafl not desiroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit wasts"on, the Propeny. Borrower shall be in default of any forfenure
action or proceeding. whether civil or criminal, is begun thaedn Lender's goed fith judgment could result in forferture of the
Property or atherwise misterially impair the lien created by this Scerrity Instrument or Lender’s security imterest. Borrower nlay
cure such i Jefault and reinstate, as provided in paragraph 18, by canpanz the action or proceeding to be divinissed with i ruling
that. in Lender's good faith determimation, precludes forfeiture of the ggeirower’s interest in the Property or other materal
impairment of the fien created by this Security Tostrument or Lender™s secesiy interesd. Borrower shall also be i defavlt if
Borrower, during the Toan application process. gave materighy false or imaccurats mipmution or statements to Lender for failed
to provide Lender with wny material information) in connection wath the loan evidensed by the Note. including. but not himited
o, representattions concerning Borrower's occupancy of the Propents ava principal résidence. 18 this Security Insteument 1y on
leaschold, Borrower shall comply with all the provisions of the fease, It Barrowerdieguires Tee title to the Property, the
teaschold and the fee titde shall not merge unless Lender agrees w the merger in writing

1. Protection of Lender's Rights in the Property. [ Borrower faits 10 perform the covenants and agreements contiined in
this Security [nstrument. or there is a legal proceeding that may significantly affect Lender’s rights i1 the Property (such as a
proceeding in bankruptey . probate, for condemmation or forfeiture or to enforce laws or regubationss, ties Lender may do and
pav for whatever is necessary o protect the value of the Property and Leader’s rights in the Propertydender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeaning dn court. paying
reasonable attorneys' Tees and entering on the Property 1o make repairs. Although Lender nuy take action under this parggraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this pavagraph 7 shall hecome additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of pusment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower reguesting
pay iment.

8. Mortgage Insurance. 11 Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required e maintain the mortgage insurance in effect. T, for any reason, the
morigage insurance coverage reyuired by Lender Tapses or ceases 10 be i eftect, Borrower shall pay the premiums reguired o
obtain coverage substanttally cquivalent 1o the mertgage insurance previowsly in effect, at a cost substantially equivalent to the
cont to Borrower of the mortgage insarance previowsly i elfect, from an alternate mortgage insurer approved by Lender. B
substantially equivitlent mortgage insuranee coverage is not available, Borrower shall pay to Lender cach month o sum equal 1o
one-twelfth of the vearly mortgage insurance preminm being paid by Borrower when the insuranee coverage lapsed or ceased tu
be ineffect. Lender will aceept, use and retain these payments as o loss reserve in heu of mortgage insurance. Loss reserve

Form 3014 8/90
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17, Transfer of the I’I'M'IN d ;;cluﬁuﬁmlurw; InI I I\'T'I'!J%!I‘ m %Mt Property or any interest in il

. . . - . . - a " e -
is sold or transterred or it a beneficial iterest in Borrower i sold o truiferred and” Borrowd®is ddt a nateral persom without

Lender's prior written consent, Lender may. at its option. require immediate payment e full of all sams seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as ol the date
of thin Secarity Instrument.

1 Lender exereises this opnion. Lender shalk give Borrower notice of aeeeleration. The notice shall pronide a pertod of na
tess than 30 days from the date the notice is delivered or matled within which Borrower must pay all s secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the exprration of this period, Lender may mvoke amy remedies
pernutted by this Secunty Instrument without further notice or denind on Borrower.

18. Borrower's Right 1o Reinstate, 15 Borrower meets certam conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Tnstrument discontinued at ame time prior (o the casher of 1) 8 days 1or such other perisd s
applicable fw may spectfy for remstatementy hetore sale of the Properts pursuant 1o amy poser of sile contained 1z this
Seeurity Instrument: or (by entry of a judgment entorcing this Secunty istnunent. Those conditions are that Borrower: G pays
Lemder all suns which then would be due under this Sccurity fostewmnent wnd the Note as it o aceeteration had oceurred; thy
cures any defanlt otany other covenants or agreenments: do) pays all expenses mcurred imenforcamye this Secunty Tnstrument,
including. but nor'limied o, reasonabic attorneys” fees: and (dy takes such action as Lender may reasonably reguare o asswe
that the lien of thiy Sccumty Instrument, Lender's rights in the Properts wnd Borrower™s obligation (o pay the stms seetired by
this Secerity InstrumentShadl continue anchanged. Upon remnstatement. by Borrower, this Secunity Instrument and the

obligations secured herebd SYobrenan fully effective is il ne aeceleration had oceurred, Howeser, this nght 1 remstate shall

not apply in the case ob aceelosneds inder paragraph 17

19, Sule of Note; Change of d.oan Servicer. The Note ar a partial inferest in the Note dogether with this Secunty
Instrumient) may he sold one or mosc times without prior notice 1o Borrower, A sale miay result ina change i the entity iknown
as the "Loan Servicer”) that collects morah!ysgayments due under the Note wind this Security Instrument, There also may be one
or more chanpes ol the Loan Servicer wirelated 2oee sabe of the Note, [ there 1va change of the Loan Servicer, Borrower will he
given written natice of the change in accordanee with paragraph 14 ahove and applicable L. The notice will state the name and
address of the new Loan Servicer and the address o which pas ments should be made. The notice will also contain any other
information required by applicable Taw.

20. Hazardous Substances, Borrower shall oot canse orpermit the presence. use, disposal, storage, or redease of any
Hazardous Substances on or in the Property. Borrower shill not do nor allow anyone else to do. anything aifecting the
Property that w in violation of any Environmental Loaw, The préceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate 10 normal
residential wses and to ngintenanee of the Propery

Borrosver shall prompily geve Lemder weitten notice of any msostigatian, clam, demand, lawsait or other action by any
governmentil or regulalory agency or private party imvalving the Property=and ane=Hazardous Substance or Environmental Law
of which Borrower has actuast knowledge, I Borrower learns, or is notitied by tany pavernmental or regalatory authority, 1hat
any remaval or other remediation of any Hazardous Substance affecting the Propenty” vCiecessary . Borrower shadl promptly teke
all necessary remedial actions in accordance with Environmental Law .

As used in this paragraph 20, "Hazardous Substatices™ are those substances defined is toxic or hazardous substances by
Environmental Taw and the following substances: gasoline, kerosene, other Tammuable oc Joxic petroleum products. oxic
pesticides and herbivides. volatile solvents, materials containing asbestos or formaldehyde. snd radidacive materials. As used in
this pasagraph 20. "Environmental Law™ means tederal Taws and laws of the jurisdiction where shd Feonerty s located thal
relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower umd Lender further covenant and agree s follows;

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to aceelerstion following Borvower's hreach
of any covenant or agreement in this Sceurity Instrument thut ot prior to aceeleration under paragraph 17 uniess
applicable law provides otherwise), The aatice shall specify: () the defanlt: (h the action required 1o cure the defunli:
{¢) a date, ni Jess than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and
(d) that failure to cure the defandt on or before the date specilied in the notice may result in secelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts, The notice shall further
inform Borrower of the right to reinstate after aceelerstion and the right to assert in the foreclosure proceeding 1he
non-existence of a default or any other defense of Borrower to acceleration and foreelosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demumnd and may foreclose this Seenrity Instrament by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securiy Instrument. fender shall release this Security Instarment
without charge to Borrower.  Borrower shall pay any recordation costs

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty, Form 3014 9/80

.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absofutely and unconditionatly assigns and transfers to Lender all the rents and revenues (*Rents™) of
the Property, regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender ar
Lender's agents to collect the Remts, and agrees that cach tenant of the Property shall puy the Rents to Lender or
Lender’s agents. However, Borrower shall recerve the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Sccurity Instrument and (i) Lender has given notice to the tenaniés) that the Rents
are 10 be paid to Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and nol

an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrament; (1) Lender
shatl be entitied 1o collect and receive all of the Rents of the Property; friid Borrower agrees that cach tenant of the
Property shiitpay all Rents due and unpaid o Lender or Lender's agents upon Lender's written demand to the
tenant: (iv) Un'éss applicable law provides otherwise, all Rents collected by Lender or Lendet’s agents shall be
applied first to e costs of taking control of and managing the Propenty and collecting the Rents, including. but
not lintited 1o, attoraey’s fees. receiver's fees, premiums on recciver’s bonds, repitir and maintenance costs,
insurance premiums, tazes assessments snd other charges on the Propeny. and then to the sums secured hy the
Sceurity Instrument; (v) Lerder, Lender's ugents or any judicially appomnted receiver shall be liable to account for
only those Rents actually received: and (vi) Lender shall be entitled 10 have a receiver appointed to tike
possession of and manage the Prapity and collect the Rents and profits derived from the Propenty without any
showing as to the inadequacy of the Pioperty as securny.

If the Rents of the Propenty areonot-sufficient to cover the costs of taking control of und managing the
Property and of collecting the Rents any Turds.expended by Lender for such purposes shall become indebtedness
of Borrower to Lender sceured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising us rights under this paragraph.

Lender. or Lender's agents or a judicially appoiiteil receiver. shall not be required to enter upon, take
control of or maintain the Property before or after giving netice of default 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so/atny time when a default oceurs. Any application
of Rents shall not cure or waive any detault or invalidate any other fight or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured Sy the Szeurity instroment ire paid in full

1. CROSS-DEFAULT PROVISION, Hoprower's default or brecch upder any nate or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lecdder may invoke any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
LWl
(Seal)

JOSE D. MUTUC Borrower

Zv&ﬁc;&..u.t AN I : (Seal)
ELI?ABETH DIAZ WJ’I‘CIC -Buorrower

(Scal)

-Borrower

{Seal}

-Borrower

Pagoe 2 ut 2 Form 3170 9/90
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