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9200489595 MORTGAGE

THIS MORTGAGE ("Secuisty Instrument”) is givenon  JUNE 7, 199Leci v trrapnqyg - The mortgagor i, s e

-

SAMUEL K. THOMAS CTITUTYOTRAN (905 BAAIT/SL C1eT2:00

AND ELIZABETH S. TROMW.S, HUSBAND AND WIFE . 7t G Ll B '2‘9’!_!2‘??
Loan (oYY FeCORDER

("Borrower”). This Securily Instrument is given 2
MORTGAGE CAPITAL CORPORATION

which is organized and existing under the laws of THE STATT OF MINNESOTA , and whose
address is 111 EAST KELLOGG BOULEVARD
S§T. PAUL, MINNESOTA 55101 ("lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND

AND 00/100 Dallars (U.S. $ 135,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Secvciv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JULY. -1, 1996

This Security Instrument secures 10 ].ender: (a) the repayment of the debt evidenced by <ne Mote, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interect) advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covenanis und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and corvey to Lender the following

describod property located in COOK County, llinois:
LOT 52 IN HEATHER HILLS, INC. SECOND ADDITION TO HEATHER RiLl,

A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 12, TUWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 22, 1977 AS DOCUMENT NUMBER

23980048, IN COOK COUNTY, ILLINOIS.

91290299
31-12-312-018 U\
which has the address of 2917 HAROLDS CRESCENT, FLOSSMOOR \\' {Street, City),
llinois 60422 (Zip Cade] ("Property Address"); . \ )
oPs 1088
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5, Huzard or Property Insurance, Borrower shall l?ecp !lhc ?nprn dnts now existing or hereafier erecled on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nowling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverags to protect Lender's rights in the Property in accardance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender &ll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the restoration or
repait is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does a0y answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security bstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of th: wonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Muiniczance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the @roperty as Bosrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to weoupy the Propeny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agiecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bodrower's control. Borrower shall not destsoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in defuuh if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impaic the lien created by this Serunty Instrument or Lender's security interesl. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by Cavsing the action or proceeding to be dismissed with e ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materiglly fulse or tisccurstcnformation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the foan «viderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principwi (sidence. If this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower” aequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s riznis in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or fosfeiture or to enforce luws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeirioy in courl, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take getion ander this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymment.

8. Mortgage Insursnce. If Lender required mortgage insursnce us o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coversge substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal o
one-twelfth of the yearly mortgage instrance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accepl, use and retain these payments as & loss reserve in lieu of morigage insurance. Loss resorve
DPS 1081
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17. Transfer of the Property or & Beneficial Interestin Bhrmz:r r] of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sabe of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ere that Borrower: (u) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default %1 any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezurily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument stall continue unchanged. Upon reinstatement by Borrower, this Security Instrumenl and the
obligations secured hereby shal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelerzaior under parngraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secarity
Instrument) maty he sold one or more tizgies without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer”) that collects maibly payntents due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordunc= with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Services wnd the addressae-which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower (hall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The jreceding two sentences shall not apply o the presence, use, or
storage on the Property of small guantities of Huzardous Substances that are generally recognized to be approprigte to aormat
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any mvesagation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeiiy and any Huzurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nottlied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aflecting the Propeit;is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiand us toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materiuls. As used in
this paragraph 20, "Environmental Law® means federal faws and laws of the jurisdiction where/the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give antice to Borrower prior to acceleration following Borrower’s breach

of any covenant or ugreement in this Securily Instrument (hut not prior to accelerstion under puragraph 17 unless

applicuble law provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the defaulf; -
(c) 4 date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must he cured; and

(d) that failure to cure the default on or before the date specified in the natice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstule alter accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, I the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonible attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestesd, Borrower waives all right of homestead exemption in the Property. Form 33&5 ;‘};g
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THIS BALLOON RIDER is mada this _. 7TH day of JUNE L1891 | andisincorporated
into and shall bs deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security

tnstrumant”} of the same date given by the undersigned {the "Borrower*) to sscurs the Borrowar's Note to

{the *L.endar”) of the same date and cavering the praperty described in the Security Instrument snd jocated at:

(Property Agoress)
Ths data of the Note is called the “Note Date.” |

The interest rate stated on the Note is calied the "Note Rats.”
The Lender or anyone who takas the

undarstand the Landar may transfsr the Note, Security Instrument and this Rider.
Nota, the Security Instrument and this Rider by transfer and who is entitiad to receive payments under the Note Is called

the “Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agresments in tha Security {nstrument, Borrower and
Lander further covenant and agree as follows {despite anything to the contrary containad in the Security Instrument or the

Nota):
1. CONDITIONAL RIGHT TO REFINANCE
At the matirity date of the Note and Security Instrument {the "Note Maturity Date”), | will ba sble to obtain a new

loan (“New Loan™ with & new Maturity Date of _JULY 1 , 2021  the ("New Maturity Date”)
and with an intrrest rate squal to the “Naw Loan Rate* determined in accordance with Section 3 balow i sll the
conditions provided i'i Sections 2 and 5 below are met (the “Conditional Refinance Option®). If thase conditions are not
met, | understand th7¢ the Note Holder is under no obligation to rafinance the Note or to modity the Note, reset the
Note Rate, or extend in/ Note Maturity Date, and that | will have to repay the Note from my own resources or find a

tander willing to land me *hs'manay to repay the Note.

2. CONDITIONS TO OPTIUN

if | want to exerciss the Go/+Zidonsl Refinance Optian, cartain canditions must be met as of the Nots Maturity Date.
Thesa conditions are: {1} | must sti’i e the owner and occupant of the proparty subject to the Security Instrument (the
"Property”); (2} ! must be current in oy monthly payments and cannot have baen mare than 30 days late on any of the
12 scheduled monthly payments iminedi~taly preceding the Note Maturity Date; (3) thare are no liens, dafects, or
encumbrances against the Property, or >the  adverse mattars affecting title to the Property ({except for taxes and
special assessments not yat due and payaiisatising after the Security Instrument was recorded; (4) the New Loan RAate
cannot be more than § percentaga points abuv. the Nota Rate; and (5} | must make a written request to tha Note Holder

as provided in Section 5 below.

3. CALCULATING THE NEW LLOAN RATE .
The New Loan Rate will be a fixed rate of intarust rquil to the Fadoﬂﬂ Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages subject to |y 60— day mandatory J&Uvery commitmeant, plus cne-half of one

percant {0.5%), rounded to the naarest one-aighth of one poercent (0.125%} {the “Newd.osan Rate”). The required net yield
shall bs the applicable net yield In effect on the date anu “ime of day that the Note Holder recaives notice of my
alection to exearcise the Conditional Refinance Optian. I} this reGuired net yield is not available, the Nots Holder will

datermine the Naw Lcan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculatad in Sesction 3 above is wut gre>*ar than 5 parcentage points above the Note
Rate and all other conditions requirad in Saction 2 above are satisfied, 'ha Note Hoider will determine the amount of
the monthly paymant that will be sufficient to repay in full {a) the unpaid LirCioal, plus (b) accrued but unpaid interest,
plus (¢} all other sums | will owe under the Nots and Security Instrument (On 'ha Note Maturity Date lassuming my
monthly payments than are current, as required under Section 2 above), over the ‘err. of the Naw Loan at the Naw Loan
Tha rasult of this calcutation will bs the new ‘ainount of my principal and interest

Rate in aqual monthly paymants,
payment avery month until the New Loan is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nota Holder will notify me at least 60 calendar days in advance of the Note Maturi'y Dite and advisa me cof the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Nolz s turity Date. The Note
Holder alsc will advise ma that | may exercise the Conditional Refinance Option it the conditions.n Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, ti‘ie and addrass of the
person representing the Note Holder that | must notify in order to exercise the Conditional Refinanzs Tption. 18 | moeet
the conditions of Section 2 above, | may exarcise the Conditional Refinance Option by notifying the Wote Holder no
aarlier than 80 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed Naw Loan Rate basad upon the Faderal Home Loan Mortgage Corporation’'s applicable published
tequired net viald in effect on the date and tima oi day notitication is received by the Note Hofdar and as calcutated in
Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownearship, occupancy and property lien status. Bafore the Note Maturity Date the Note Hoider will advise ma of the
new intarest rate {the Naw Loan Rate}l, new monthly payment amount and a date, time and place at which t must appear
to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exercise of the Conditional Rafinancs Option, including but not
timited to the cost of updating the titls insurance policy.

BY SIGNING BELOW, BORROWER accepts and agreas to the terms and covenants contained in this Ballgon Rider.

\{" Views o s (Seal) \[\ é, {\. <;J~LH;$ ‘\f‘LL ALY iSeal)

SAMUEL K. THOMAS Borrower ELIZABETH S. THOMAS Borrower
[Seal) {Sesl}

Bonower Bomrower

(Sign Originel Onty)

DPS 875

MULTISTATE BALLOON RIDER (REFINANCE}-Single Famliy—Freddie Mac UNIFORM INSTRUMENT, Form 3181 (10/80)
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