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MORTGAGE

THIS MORTGAGE (“Security Insirument'') is given on Hay 8 '
19 91 _Theworipugoris  DAVID HOOVER, Married to MARY HOOVER and WLLLIE M. RULE, Divorced
and net since remarrioed {*Borrower™). ‘This Security Instrument is given to

South Shore Baik of Chicago « which is organized and existing
under the lnws of Tlliinols Canckwhose nddressis  7p5y g, Jel'fony mrd
Chicago, IL 60649 ("lender
florrower owes Lender thi pencipnl sum of Fiftoen Thousand Two Hundred Ten snd 00/100-reem——-
~oeme=== Collnes (U8, $ 15,210,00 9. This debt is evidenced by Borrower's nole
dated the same date as this Secarity lustrument (*Note®), which provides for monihly puyments, with the fun debt, if not
piid carlier, due and puynble on June 15, 2001 »‘This Security Instrument
seeures te Lender: (n) the repaymiesr of the debt evidenced by the Note, with interest, nng nl) renewnls, extensions and
maodlifications; (b} the payment of afl=zise sums, with interest, advanced under pueagraph 7 to proteet the sceurily of this
Security Instrument; and (¢) the perforiaancsaf Borrower's covenants and ngreements under this Seeurity [nstrument und
the Note. For this purpose, Dorrower does aereny mortguge, grant nnd convey to Lender the following describedd property

locuted in Clty of Chicago cook  County, Hlinois:

I|).

LOT 5 IN BLOCK 2 IN MLLLS AND SONS SUBDTVLIION IN THE SOUTHEAST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF 'THE _THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 1644 N, Mayfleld, Chicago, ii 60639

P.I.N. #13-32-411-018

» DEPT-01 RECORDING 1920
T555% TRAN 2462 UA/17/9% 15:28300
2 4 E w—F L2229 14035

FOEFRUNT Y, Egcnno:g

which has the nddress of 1644 ls!ﬂ;“”l-!ny field (E&%Fugo

Ulinois 60639 (“Property Address™):
[4ip Code]

TOGETHER Wit all the impravements now or herenfter erected on the property. and all ensements, rights,
appurtenunees, rents, royalties, minerad, oil und gas rights und profits, water vights and stock und all fiatures now or
herendter n part of the praperty. All replucements und ndditions shufl also be covered by this Security Instrument. Allol'the
foregoing is referred toin this Security Instrument us the " Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and bas the right o
mortgage, grant and convey 1he Property wnd that the Praperty s unencumbered, except for eneumbrances of record,
Boreower waernnty ancd will defend generally the title to the Property against nll cloims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nstionnl use and non-uniform covenunts with
limited variations by jurisdiction (o eonstitute  uttiform securily instrument covering renl property.

Loan Acet. #35-001--43272-]
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IT Lender required mortgage insurunce us s condition of making the loan secured by 1his Seeurity Instrument,
Borrower shall puy the premiums required to muintain the insuzance in effect until such time as the requirement for the
insurunce tecminites in uecordanee with Boreaswer's and Lender's written ngréement or applicable aw.

8. Inspection,  lender or its agent may make ressonuble entries upon and inspections of the Property. Lender
shall give Borrower rotice at the time of or prior Lo tn inspection speeilying reasonuble cuuse for the inspeetion,

9, Condemnntion, ‘The proceeds of any award or claim for dumunges, direct or consequential, i connection with
any condemmmion or other nking ol any purt of the Property, or for conveyance in lieu of candemnation, are herehy
assigned und shall be puid 1o Lender,

In the event of & tow! wking of the Property, (he proceeds sial be applied 1o the sus secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partind tnking of the TProperty,
unless Borrower and Lender otherwise ugree tn weiting, the sums secured by this Seeurity lnstrument shidl be reduced by
the amount of the proceeds muhtiplied by the following fraction: (n) the totnl nmount of the sums seeured immediately
before the taking, divided by (b) 1he fuir marker value of the Property immediniely befure the tmking. Any brlunce shalt be
paid to Borrower.

IT the Property is ubundoned by Barrower, o if, nfier notice by Lender to Horrower that the condemnar offers 1o
moke an award or settle a eluim for damuges, Borrawer (uils 1o respond 1o Lender within 30 days ufter the dite the notice is
given, Lender is ayhorized 10 colleet nnd npply the proceeds, at #s omion, either 1o restoralion or repuir of the Property or
to the sums securcd by this Security tnstrument, whether or not then due,

Uniess Lenderand Borrower otherwise ngree in writing, uny application of proceeds 1o principal shail nor extend or
posipone the due dute 57 the monthly pnyments referred to in purngraphs Uund 2 or chunge the amount of such payments.

10, Borrower Nob Released; Forboarnnce By Lender Not n Walver,  Extension of the time for payment or
modification of amortizztion of the sums sccured by this Security Instrument graated hy Lender 10 iy suecessor in
interest of Borrawer shall noid operate 1o relense the linbility of tie origingt Horrower or Borrower's successors in interesl,
Lender shiull not be requirest v enmmence proceedings agnlnst any suceessor in interest or refuse 1o extend time Tor
payment or otherwise moclify amvartizntion of the sums secured by this Security Instrument by reason ol any demund made
by the original Horrower or Bortowes's suceessors in inlerest, Any forbenrance by Lender in exercising uny right or remedy
shall not be u waiver of or precliae the exercise of nny right or remedy,

11, Successors and Assigns BourdsJdoint and Severnl Linbility; Coosfuners,  “Thie covenants and agreements of
this Securily Instrument shudl bind and el the suceessors nncd nssigns of Lender und Barrower, subjeet o 1he provisions
of parngraph 17, Borrower's covenants widd nprecinents shnfl de joint aod severil. Any Borrower who cossigns this Security
{nstrument but does nol execute the Note: (1) is cossigning this Sccurily Instroment only 1o morigage, grant nind convey
that Borrower's interest in the Property under (he torms of this Seeurity Instrument; (b) is not pecsonnlly oblignied to py
the sums secured by this Sceurity lastrument; aed 63 ngrees that Lender nnd any other Burrower may agree to exiend,
modify, forbear or muke any acenmmadutions with ropard 1o the terms of this Security Tnstrunent or the Note withmn
that Borrower's consenl.

12, Loan Charges, 11 the loun secured by Lhis Seerviny [nstrument is subject to u law which sels mosimum loan
churges, and that law is fnally interpreted so that the interdst or other loun charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, thens G aay such loan chirge shail be reduced by the wount
necessary to reduce the churge to the permitted timit and (B oy rums slready colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender miy choiseqo mnke this refund by reducing the principut owed
under the Note or by makiag ¢ direct puyment to Borrower, IFn refud peduces prineipnl, the reduction wiil he treated as a
partial prepayment without nny prepayment charge under the Note.

13, Leglsintion Affecting Lender's Rights, II ennetment o7 cxesirntion of applicable laws has the effect of
rendering any provision ol the Note or this Securily Instrument unenforceuble pocording to its 1erms, Lemder, ul its optiun,
may require immedinte payment in Cull of ulf sums seeured by this Secarity Instrmment and may invoke wny remueddies
permitied by puragruph 19, {F Lender exercises this option, Lender shall inke thestps specified in the seconsd paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Seeurity Tustrumenyatell be given by detivering it or by
muiling it by frst cluss mail untess applicable Taw requires use of another method. e aalice shall be shrected 1o the
Property Address or any other address Borrower designntes by notice to Leider. Any riotice to Leader shall be given by
first cluss mail 1o Lender's uddress stated hereln or uny other address Lender designutes by aotice (o Borrower. Any notice
provided for in this Security Instrument shadl be deemed to binve been given 1o Boreower or Lende: sehen given as provided
in this puragraph,

15. Governing Law; StverabHity,  This Security Instrument shidd be governed by ledenadasie snd the law of the
jurisdiction in which the Property is located. In the event thut any provision or clouse of this Secuiciyy nstrament or the
Note conflicts with npplicuble Waw, such conflict shall not alteet other pravisions of this Seeurity Inseazaent or the Note
which cun be given effeet without the conflieting provision. To tiis end the provisions of this Security lastessient nnd the
Note are dechnred to be severable.

16, Borrower's Copy,  Borrower shiall be given one conformed copry of the Note ind of this Sequrily Instrument,

17. Transfer of the Property or u fencticiul Interest lo Bacrowoer, 1T 0l or any purt of the Property or any
interest in it 1 sold ar trunsferred (or it n beneficial interest in Dorrower is sokd or vennsferved and Borrower is not a nulvral
person) without Lender's prior written conseat, Lenter may, nt its oplion, require immedinte prymest in full of nlf sums
secured by this Security Instrunient, However, this aption shall nal be exercised by Lender iF exervise is prohibited by
federul law as of the date of this Security Instrmnent,

1T Lender exercises this option, Lender shall give Borrower natice of acealerntionn, The notice shall provide a period
of not $ess thin 30 duys from the date the notice is deifvered or nuiled within which Borrower must puy all sums secured by
this Scourity Instrument, 1F Borrower fuils 10 pay these sums prior to the expiration of this period, Lender iy invoke uny
remedies peemitted by this Sceurity lustrument withewt further notice or demnnd on Borrower,

18, Borrower’s Right to Relastate. I Borrower meets certain conditions, Burrower shall have the right to huve
enforcement of this Sceurity lnstrumend discontinued at uny time prior to the earlier ofi (8) § doys (or such ather period as
upplicable luw may specify for reinstatement) befare sule of the Property pursuant Lo any power of sule contained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Seeurity [ostrument. Those conditions are that Dorrower:
(u) pays Lender ull sums which then would be due under this Security Tnstrument and the Note hod no uccelerntion
occurred; (b) cures any defoult of any other covenants or agreements; {¢) puys nll expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonuble aitorneys’ fees; widd (d) tukes such aetion as Lender may
reasonably require to assure that the ffen of this Sceurity Instrument, Lender's rights in the Property und furrower’s
obligation to pay the surms secured by this Seeurity Instrument shull continue unchanged. Upon reinstiatement by
Borrower, this Security Insirument nnd the obligntions seeured hereby shall remain fufly effective as if no aeceleration hud
occurred. However, this right to reinstate shall not apply in the coxe of nccelerndon uider paragraphs 13 or 17,
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