UNOFEICIAL, GORY 2ozt

ASSIGNME F RENTS

Chicsgo, 11inols. June 11,

Lonom all Men h}j ﬂ]?ﬁl’ iﬁrezpntz, THAT COMMUNITY BANK & TRUST COMPANY OF

EDGEWATER, an tlinoits Banking Association, not persenally but as o ‘Trustee under the provisiens af o Dewd o1 Deeds In Trust duly
recorded and delivered to szid Bank in pursuance of a Trust Agreement dated May 20, 1991 and known a3 trust

number 91-05-561 , hercinalier called First Perty, in consideration of Ten Dollars ($10.00} in hand paid, snd of other
good and valusble considerations, the receipt and sufficiency whereof are hereby acknowledged, does hereby assign, transfer and ret

t
aver unt COMMUNITY BANK AND TRUST COMPANY OF EDGFWATER

its successors and assigns (hercinafter called the Second Party), all the remts, earnings, income, issues and profits of and from the
rea! estate and premises hereinafter described which are now due and which may hereafter become due, payable or collectible under
o .or_by_vittue, of say lewse, whether wiitten or verbal, or any fetting of, possession of, or any agreement for the use or occupsncy of,
P (AR Pag of thi reul eatnte and premises hereinafter described, which said First Party may have herctofore made or sgreed to or
AN ',"t'm‘)"'.bi;'r 2 g‘"ﬁjl;.c q;l‘-._ag;-;ef to, of which may be made or sgreed to by the Second Party under the powers liereinafter granted to
gh-_ L ft",“ill‘bt"iﬂ&' v,_.'!i.,u,"'udn “hereof 1o hereby make and establish an absolute transfer snd assignment of all such lenses snd agreements
$ " 'm‘ti ‘Wit the - rents, ' carningy, ‘lssued, income, and profits thereunder, unto the Second Party herein, all relating to the zeal estate and
D R I L )
Sem e - . PrEmises situsted in the Co.nty of —__COOK . and described as follows, to-wil:
Iots 44, 45 .ard- 46 in Block 2 in Feinberg's Addition to Elgewater, being
a Subdivision ¢ Iot 1 in Edson's Subdivision of part of the Scuth 1/2 of
the North West 174 of the Morth West 1/4 of Section B8, Township 40 North,
Rrange 14, East of tlw Third Principal Meridian, in Cook County, Illinois

7

4
P.I.N. 14-08-109-006 7

Carmonly known as 5401~U7 4i. Clark Street, Chicago, Illinois

This instrument Is given to secure payment of the principal suniof
ONE HUNDRED THOUSAND AND N% o N> Dollars,
and interest upon a certain loan secured by ta

COMMUNTTY BANK AND TRJIST CCMPANY /¢ FDGEWATER
a3 Trustee dated June 11, 1991 and gecrrded in the recorder's Office of above.named County,
conveying the real cstate and premites hereinabave described, and this instrurssan shall remain in full force and effect unti) said loan
and the interest thereon, and abt other costs and chatges which may have accrued o7 iy hercalter accrue under said trust deed, have
been fully paid.

This assignment shall not become operative until s default exists in the paymeit Si principal or Interest or in the performance
of the terms or conditions contained in the Trust Decd herein referred 10 and in the Ntz Leruted thereby.

Without limitation of any of the legal rights of Second Pany 43 the absolute assignee Cfthe rerts, issues, and profits of sid
teal estale and premises above desceibed, andd by way of cnumeration only, Titst Party hereby (ovepnsnts snd agrees that In the event
of any default by the First Party under the said trust deed above described, the First Party will, wiether before o1 after the note oc
notes secured by said teust deed s or are declared to be immediately due in accordance with the tevins of-cuid trust deed, or whether
befare or after the institution of any legal proceedings to foreclote the lien of said trusi deed, or bfote or after any sale therein,
forthwith, upon rdemand of Second i'arty, surrender to Second Paity, and Second Party shall be entitled o/ x4e actunl possession of,
thy said real estate and premises hereinabove described, or of any pn thereol, petsonally or by its agents r¢ sosneys, as for condls
tion broken, snd, in its discretion, may with or without force sad with or without process of law, and without riiy_sction on Lhe part
of the holder or holders of the indebtedness secured by said teust deed, enter upon, take, and maintain possession of ull ar any part of
sald real estate and premises hereinabove desceibed, together witl all dacuments, buoks, tecords, papets, and asccovis, of Piest Party
relating thereto, and may exclude the First Pasty, ity agenls, or servants, wholly thereflrom, and may, in its own ‘naine, as assignee
under thls swsignment, hold, operate, manage and control the said real estate and premises hereinabave described, snd conduct the
busiaess thereof, cither personaily or by its agents and may, st the expense of the mortgaged propetly, from Ume to tlme, either by
purchase, repair, ot construction, make all necessary or proper repairs, nncwals, replacements, useful alterations, additions, better.
ments, and imptovements o the sajd real estate and premises ns to it may seern judicious, snd may Insure and reinsure the same,
and may lense vaid mortgaged property in such parcels and for such times and on such teems as to it may seem fit, including leases
for terms expiring beyond the maturity of the indeblediess secured by sald tiust deed, and may cancel any lease or subslease far
any causg or on any ground which would entitle the Pirst Party 10 cancel the same, and in every such case the Second Party shall
have the elght to menage and operste the said eeal estate and premives, and to carey on the business thereof, a3 it shall deemn best
and the Second Party shall be entitled to collect and recelve ll eneningy, revenues, rents, issues, profits, and income of the umr:
and any part thereal, and, after deducting the expenses of conduciing the businiess thereofl snd of sl mainienance, repairs, renewsls
replacements, alteeutions, additions, betterments, and Improvements, and all payments which may be made for taxes, sssessinents, lmm:
ance, and prior ot proper charges on the said real estate and premises, or wny part thereof, Including the Junt and resscasble come
pensatlon for the servires of the Sevond Party and of lis attorneys, ageots, clerks, servanus, and others employed by it propetly
engaged and employed, for services remfered In conneclion with the operation, mansgement, and <ontrol of the mongsged property
and the conduct of the business theteol, and such fuether sums s1 may be sulficient to indemnify the Second Party sgainst any
Hability, loss, or damage on sccount of sny malter or thing done in pood faith In purssuance of the rights and powens of Second
Party hereunder, the Second Party may spply any and all moneys arising ss sforesaid:

{1) To the payment of interest on the principal and overdue interest on the note or notes secuied by sald tust deed, ot the
rate thersln provided; (2) To the payment of the Inlerest scerued and unpald on the said nots of notes; {3) To the paymant of
the principal of said note or notes from time to time temaining outstending and unpaid: (4) To the payment of sny sad sll other
charges secured by or crested under the sald rust deed above selotrad tor and (3) To the parment of the balance, If any, after the
payment In full of the items heteinbefore referted 10 {n (1), (2), (3), and {4), to the First Panty.
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