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THIS MORTOAGE (*‘Security Instrument’'} is given'on June 12th, 1991
The mortgagor is RICHARD R BORNHORST,
MARY IfOU ZURAWSKI, , HIS WIFE

“62Y768 KO

{''Borrower''),
This Security Instrumint.is glven to :
MARGARETTEN & SOMPANY, INC. which Is organized and existing
under the laws of the State of New Jersey » and whose address is .
One Ronson Road, Jaelin, New Jersey O0BB30 (*'Lendesr'’).
Borrower owes.Lender the princizal sum of

one Hundred Sevent* Thousand, and 00/100 Dollars
{(US. 3 2+ This debt is evidenced by Borrower's note dated the same date as this Sceurity
000,00

lnstrument ("Note“). wh[ch providcq far monthly payments, with the full debt, If not paid earlier, due and payable
on  gJuly st, 2023 7his Sccurity Instrument sccures to Lender; (a) the repayment of the debt
evidenced by the Note, with mlcrcst and all rgnewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 0 protect the security of this Security [nstrument; and (c) the performance
of Borrower's covenants and agreernents under thhis-Gocurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deicribed property located in

COO0K County, [llinois:

LOT 6 IN CUMBERLAND ESTATES, BEINC A SUBDIVISION IN THE NORTH
EAST 1/4 OF SECTION 7 AND THE WEST .1/2 OF SECTION 8, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRE FYPINCIPAL MERIDIAN, IN
COOK.. COUNTY, ILLINOIS.

PIN# 09-07-226-006-0000

=t

g
r
®
P

which has the address of
628 BERKSHIRE LN DES PLAINES, IL 60016 {"'Property Address'’);

TOUETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercaflter a part of the property. Al replacements and additions shall also be covered by thls Security
Instrument, All of the foregoing Is referred 1o In this Seeurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property {s uncncumbered, except for encumbrances of record, Borrower wirrins
and will defend generally the ttle to the Property ugainst all elnims and demnnds, subject to uny encumbranees of record.

THIS SECURITY INSTRUMBENT comblues uniform covennnts for nationn! use and non-uniform covenants with limited
varintions by jurlsdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covennnt nngl ngree as follows:

1. Poyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
prinelpal of and interest on the debt evidenced by the Note und any prepayment and lnte charges due under the Note,

ILLINOIS~SINGLE FAMILY-——FNMA/FHLMOC UNIFORM INSTRUMENT Form 3014 /90

MAR:1104 Page 1 of 8 (Hev, 8/91)
Rephuces MARNIOT (Rey, 1787}
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UNOEFEICIAL @O -
14, Notlees.  Any notiec 10 Horrower provided Iorlnnh‘!cuu l)l-l%mtnwmsml! o given by dcllwrinu!l or by mailing

{t by first class madl unless applicable lew requires use of' unothier method. The notice shall be directed 1o the Property Aduress
or wny other wddress Dorrower designates by notice to Lander. Any notice to Lender shall be given by (Trst cluss maull to Lender’s
wclcdress stated herein or any other uddress Lender cdesignates by notice (o Borrower, Any notice provided for in this Security
Insteument shull be deemed to huve been given to Boerower or Lender when given ns provided [n this paragraph,

15, Governing Luw; Severmblllty. 'Khis Security Inalrumcni shall be governed by federn] i and the lnw of the jurisdiction
in which the Property s tocated, In the gveq; ghq;.pu;', fﬂﬁslcm wvrulause of this Security Insteuinent or the Note conflicts
with applicable low, such conflict shatknot affeot m]hor muﬁ ﬂﬁfi or this Seeurity ustrument or the Note which cun be given
effect without the canflicting provisioh, ' Iltln omi wu;pw'}ls dhs ut thls Sceurity Instrument angd the Note are declured (o
be severuble S, -

16, llurrowur's Copy. Barrower shit be slven oncuoul‘unncd copy ol the Note and of this Security Tnstrumnent,

17, Transfer of the Preperty or n Beneflelal Intevest ln Borrawer,  ( all of any part of the Property or any interest in
It 13 sold or transferred (or if a beneflcinl interest in Borrower is sold or trunslerred and Borrower Is not u natural persan)
without Lender's pricr wellten consent, Lender nny, &t its option, require immetinte payment in full of all sums secured by
this Sccurity Instrument, Fowever, this option shall iditbe exereised by Lencder I exerdlyd ¥ prohibited by federnl lnw as b
the date of this Sccurity nstruiment,

If Lender exercises this option, Lender shall glve Borrower notice of ueeelerntion. The notice shall provide a period of
not less than 30 duys from the date the notice Is delivered or maited within which Borrower must puy all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the explrntion of this period, Lender may invoke any
remedies permittza b this Security Instrument without Turther notlce or demand on Borrower.

18. Borrower's Pight 10 Relnstate. 1T Borrower meets certain conditions, Borrower shall luwe the right (o have
enforcement oittHi& STy T HUMET discohtimied atil. Hme prior {0 the carlier of: (a) S days (or such other period as
applicable lawd htiyisps?, vifoEGinstatevhiand) ‘before sule of the Property pursunnt Lo any power ol sale contained in this
Security Instrument; or £ ratry of o Judginent enforcing this Security Instrument. ‘Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrumeant and the Nole as il no aceelerngion had eccurred;
{b) cures niy default of any othies covenants or agreements; (¢) pays all expenses Incurred in enforeing this Security Instrument,
ineluding, but nat timited to, reason/ble attorneys’ fees; and (d) takes such action as Lender may reasonubly reguire (o nssure
that the llen of this Security Instewadnt] fender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contiaue unchanged. Upan reinstatement by Borrower, this Seeurlty insirument and the
obligations secured hereby shall remain Fally effective ns if ne acceleration had oceurred, Flowever, this right to relnstate shall
not apply in the case of accelerntlon under Parnpruph 17,

19, Sale of Note; Change of Lonn Servicer,  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one ar more times withoyt prior notice to Borrower, A sale may result v n change in the entity (known
as the “‘Loan Servicer™) that collects monthly paynien:s due under the Note and this Security Instrument. ‘There also may
be one or more changes of the Loan Servicer unrelnted-{oa sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in necordance with Paragruph 14 above and applicable [aw. The notice will state
the name and address of the new Loan Scrvicer and the address vo which payments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or'vezmit the presence, use, disposal, storage, or reiense of any
Hazardous Substances on or in the Property. Borrower shall not do, (ior/allow anyone clse to do, anything uffecting the Property
that is in violation of any Environmenta! Law. ‘The preceding two serier ces shail not apply to the presenge, use, or storuge
on the Property of small quantities of Hazardous Substances that are zenerally recognized to be nppropriate to normal
residential uses and to meintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, chaim, demand, lawsuit or ather action by any
governmental or regulatory agency or privaté purtydnvoRving ‘Elié]li’dpcﬂj?aﬁi ny Flazardous-Substance or Environmental
Law of which Borrower has actual knowledge. RFBOrfoweearns, or is notificd oy uny governmentat or reguintary authority,
that any removal or other remediation of any Hazardos Substance alfecting the Proferiy js necessary, Borrawer shall promptly
take all necessary remedinl actions in accordance with Environmental Law,

As used in this Paragraph 20, **HazardousSUbstun@dd!” afé iose silbbtirtes defined as'toxic or hazardous substances
by Environmental Law and the following substafides: gloline, kerosene, other flummable or iniiic petroleum products, toxic
pesticides and herbicides, volatile soivents, muterials containing asbestos or formaldehiyde, nni radizactive materinls, As used
in this Paragraph 20, *‘Environmental Law’’ means federal laws and laws of the jurisdiction whcrc hc Property is located
that relate to health, safely or environment@prolééliom SO N LG A ANWAEK 30 =8¢ - 500

NON-UNIFORM COYENANTS. Borfoer ahith Lepder-NMHHY tovennht nntlidgree nfi Tollowr, -

21, Accelemtion; Remedies. Lender shall give notice to Borrower prior to accelemtion following /ddrrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to accelerntion under Puragraph 17 rinivss applicable
faw provides otherwise), The notice shall specify:(d) thé defauly (b). the actlon Yequaired to cure thedlefuuli; (¢) u date, not
less than 30 days from the date the nolice i given' Wo:Borrowérpby. which:the defuultmuat be cured; und €d) that fallure to
cure the default on or befure the dale specified in ihe notlce muy result in accelerntlon of the sums secured by this Scecurity
Instrumnent, foreclosure by judicial proceeding and aule of the Property, The notice shall further inform Borrower of the righi
to reinstate after acceleration and the right (0 assert in the foreclosure proceeding the non-existence of o defanlt or any other
defense of Borrower (¢ accelerution and forecloyure. If the default I3 not cured on or before the date specificd in the notice,
Lender at Its option may require immediate payment in full of all sums sccured by thls Security Ingtrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, rensonabie uttorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower: ‘Borrowet Shull'tiay any recordation costs.

23. Walver dfr-Homesweatl) Barfower: wxives ull rightof domestend exemption in the Property.
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