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State of Ulinols MORTGAGE 131: 638 9075 703B
THIS MORTGAGE (“Sccurlty [nstrwment'”) s minde on June 13 L1991

The Mortgagaor is GAR A, PARA, Divorced Not Since Remarried

whose acddress is 3454 VERNON AVENUE, HBROOKIFIRLD, ITLLINOIS 60513 '
« (""Borrower™), ‘This Seeurhy Instrument is given 1o

Midwent Funding Corporation

)
which is organized and existing vader the laws of ILLIMOIS , and whose
address 1s 1020 3l1lat Street Suite 401

Dasners Grove, Illincis 60515 (*'Lender''), Dorrower owes Lender the principal sum of
Ninety-two thousand nine hundrzdand NO/L00= = - - © « = = 0 ¢ o o o o e e e e e = =
Dollars (U.S. 3 92,900, 00 ). This debt is evidenced by Borrower's note duted the snme dute as this Seewrity
J[{Hg,tulleub&;(fuw“). which provides for moniday puyments, with the full cebt, if not paid earlier, <lue nnd payable on

e : This Secursivy Enstrunent seenres o Lender: (u) the repayment of the debr evideneed
by the Note, with intecest, and oll renewads, extensions and modificadions; (b) the puyment of all other sums, with inerest,
actvaneedd uncler paragraph 6 to proteet the seeurity of tas Seeurity Instrument; and () the performanee of Borrower's covenanls
und agreements under this Securlty tnstrument and the Nede, Vor thls purpose, Borrower does hereby mortgnge, grant and
convey to Lender the following deserlbed property foentea.in

COOK County, inols:
LA 34 IN BLOCK 26 TN BROOKFTELD MANOR IN ‘(417 NQRIHEAST 1/4 OF SEXCITON 34, '
TGYNSHTP 39 RORIH, RANGE 12, FAST OF 'FHID THIRD ARINCI PAL MERTOS M ORY ORGP THE $1%.
RIGHT OF WAY OF ‘THE SUBURTAN RATLROAD) , TN COOESCOUNIY, | THRENOI S.TRAN 743.; Q617791 13183100
. 5257 + D il =2 TG
. CODK (QUNTY RECORDER
PERMANENT INDEX NO. 15~34-225-020 (121095
3424 VERNON AVENUE, BROUKFIFLD ——

which has 1hgd|giirauss af

tHitinols (211 Coue), (**Property Address'')

TOGETHER WITH all the improvements now or herealter erected on the praperty, wil all ensemeints, vights, nppurtenances,
rents, royulties, minernl, oll and gos rights and proflts, water rights nnd stoek und all Fixtures now or herealter n part of the
property. All replocements and additions shull also be covered by this Seeurlty Instrument. All of the Toregoing is referred
to in this Securlty Instrument as the ' Praperty.’” .

BORROWER COVENANTS that Borrower is lnwlully seised ol the estute hereby conveyed und hos the right 10 mortgage,
grant andd convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrunts
ond will defend genernlly the title to the Property ugainst all elalms nond demonds, subiect o any encwmbranees of reeored,

1. Payment of Brincipnl, Interest und Lale Charge, Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late churges due under the Note,

2. Monithly Punyments of ‘Taxes, Insueance und Other Charges, Borrower shall inelude in cach maonthly payment, together
with the prinecipal and interest as set forth in the Note and any late charges, an installment of nny (n) 1axes nnd specinl ussessments
levied or 10 be levied agninst the Property, (b) leasehold payments or ground rents on the Property, nnd (¢) premiums for
insurance required by paragraph o,
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Any application of the prochtli N:Wciml Shalllndekd st t 4 ddie biRhe Donthly payments, which

are refecred to in paragroph 2, or change the mmount of such paymonts, Any excess proceeds over an amount reguired (o pay
ail outstanding Indebtedness under the Note and this Security tnstrument shall be puid 1o the entlty legnlly entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due dale of the next monthly payment, or

(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contuined in this
Security Instrument.

(b} Sale Whhout Credit Approval, Lender shall, if permitied by applicable taw and with the prior approval of Lhe
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument il

(1) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, apd

(1) The Property is not cccupied by the purchuser or grantee us his or her primary residence, or the purchaser or
grantee <225 0 occupy the Property but his or her credit has not been npproved in accardance with the requirements

of the Gacrtary.

(e} No Walves, I8 circumstunces occur that would permit Lender to require immediate payment in full, but Lender
does not requilie surh payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations ol €7D Secretury, [n many circumstances regulations issued by the Secretary will limin Lender's rights
in the case of paymentcefauits to require immediate pryment o full and Toreclose T not paid, This Seccurity Insirn-
ment does not authorize aeseleration or foreclosure if not permitted by regulntions of the Seeretary.

10, Reinstatement. Borrower basa right to be reinstated if Lender has reguired immediate payment in ull because of
Borrower's failure to pay nn amouit duc.under the Note or this Sccurlty Instrument, This right applies even after foreclosure
proceedings are {nstituted, To reinstate the Sscurity Instrument, Borrower shall tender in o Jump sum ull samounts required
to bring Borrower's account current incrudicag, to the exient they ure obligations of Borrower under this Security Instrument,
foreclosure costs and reusonable sand custormary witorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect us if Lender
had not requlred immediate payment in full, Wowever, Lender is not required to permit reinstatement i (i) Lender has ae-
cepled refnstatement alter the commencement ol Irreclosure proceedings within two yeurs immediately preceding the com-
mencement of a current foreclosure procecding, (iy reinstatement will preclude Foreelosure on differert grounds In the future,
or (iii) reinstatement will adversely ulfect the priont”oq the lien ereated by this Security Instrument,

11. Borrower Not Relessed; Forbearnnce By Lender Mavs Waiver, Extenslon of the time ol payment or modification
of amaortlzation of the sums secured by this Security Instrumend granled by l.ender to uny successor in interest of Borrower
shall not operate to release the liubility of the original Borrewniar Borrower's successor in Interest. Lender shall not be re-
quired to commence proceedings nguinst nny successor in inteies: or refuse (o extend time for payineni or otherwise modify
amortization of the sums sccured by this Security Insteuinent by reusen of uny demand made by the original Borrower or Bor- |
rower’'s successors in interest, Any forbenrance by Lender in exercisios any right or remedy shal! not be it waiver of or preclude
the exerclse of any right or remedy,

12. Successors and Assigns Bound; Jolnt wnd Seversd Ldabliity; Co-Sisaers, The covenants and ngreements of this Securlt
Instrument shall bind nnd benetis the suceessors and ussigns of Lender and Brerower, subject 1o the provisions of paragraph
9.b, Borrower's covenunts and ngreements shall be joint and severnl, Any Lorrover who co.signs this Security [nstrument
but does not execute the Note: (1) is cu-signlnr this Securlty fnstriement only to mperignge, grint and convey that Borrower's
laterest in the Property under the terms of this Security [nstrument; (b Is not poesonndly obligated to pay the sums secured
by this Sccurity Instrument: and (¢) ngrees that Lender and any other Borrower may uyrer to extend, modify, forbenr or muke
any nccommodations with regard o the term of this Securdty Instrument or the Nov w!thout that Borrower's consent,

13, Notices, Any notice 1o Borrower provided for in this Security [nstrument shadl be given by delivering it or by mailing
It by first cluss mail unless applicable w requires use of apother methad, ‘The notice shall U< dirested to the Property Address
or any other address Borrower designutes by notice wo Lender. Any notice 1o Lender shall be givea by first chnss mnil 1o Lender’s
nddress stnted herein or nony uddress Lender designntes by notice to Borrower, Any notice provides Fov In this Seeurity Instru-
ment shall be deemed to have beens given 1o Borrower or Lender when given as provided in this/preagraph,

14, Governlog Law; Severubillly, Fhis Securlly Instrament shull be governed by ledernd lnw and the i of the jurisdiction
in which the Property Is loested. In the event thul any provision or ¢liuse of this Sceurlty Instrumencod e Note confliels.
with appllcable taw, such conflict shall not alfect other provisians of this Seeurity Instrument or the Notewnich cun be glven
offect without the conlleting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable,
15, Borrower's Copy, Borrower shull be given ane conformed copy of this Securlty Instrument.

16, Assignment of Renty, Borrower uncondidonnlly assigns and trunsfers to Lender ull the rents and revenues of the Pro- ‘A
erty, Borrower nuthorizes Lender ar Lender's ngents to colleet the rents and revenues nnd hereby directs each tenant of the .+
>roperty to puy the rents to Lender or Lender’s ngents, However, prior (o Lender's notlee 10 Borrower of Borrower's breach <0

of anhy covenunt or agreement in the Seeurlty Instrument, Borrower shall collect und recelve ull rents und revetues of the Pro- .
perly us trugtee for the benellt of Lender and Borrower. This ussignment ol rents constitutes an absolute assignment und not
un assignment for additlonal security only,

I Leader gives notice of breagh to Borrower: (1) nll rents recelved by Borrower shull be held by Borrower us trustee for
benefit of Lender only, 1o be npplied to the sums secured by the Security Instriunent: (&) Lender shall be entitled to collect [de)
nnd recelve nll of the rents of the Property; and (@) ench tenant of the Property shall puy all rents due and unpald 10 Lender
or Lender's ngent on Lender's written demand to the tenant,

Borrower s not executed uny prior ussignment of the rents and has not wnd will not perform any sl thal would prevent
Lender from cxercising its rights under this pnragraph 16, f s
]

Lender shall not be required to enter upon, take controt of or maintuin the l’ropcnf belore or afier giving notlee of brcuchc
b}

to Borcower, However, Lender or u juciclully appointed recelver muy do so ut any thne there is 1 breach, Any upplicutlolb?
of rents shall not cure or waive any defuult or invalidate iy other rlght or remedy of Leander, ‘This nssignment of rents o
the Property shall terminate when the debt secured by the Security Instrument Is pukd In Tull,
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