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MORTGAGE

~ The undersigned, ROSA MORALES, never mevried, as Trustee of the Willium
Diaz Trust, of the City of Chicago, County of Cook, State of [llinois,
horelnafter roferrod to as the Mortgagor, does heteby mortgage and warrant to
the City of Chicago u munlclpul corporation organized and oxisting under the
laws of the State of Illinels, heroafter referred to vy the Mortgagee, the
Following real ecstate situsted in the County of Cook in the Stute of
[ilinols, to wit:

Soz-Exhibit "A" attachod hereto and incorporated herein,

o Togother whch all bulldlngs, iwprovements, £lxtures or appurtenances now
or horsafter erectew horoon,

To have and to neld all of suld property, unto sald Mortgugec Eorever,
for the uses herein set torth, froe from all rights and beneflts under the
Homestead ILxemptlon Laws Of the State of Illinois which sald rights and
benefits said Mortgagor does ‘ieraby release and woive,

To secure (1) tho puyment of @) Note bearing even date herewith oxecuted
by the Mortgager to the Mortgugev or Slxty~Twe ‘Thousand Four lundrod and
No/100 Doliars ($62,400,00) which Newo s payable uE@ﬂr-ﬂ?gﬁﬂhhnrﬁf the 16
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(1) To promptly repair, restore or rebulld sny buildings or lmprovements
now or hereafter on the premlses which may bepane damaged or destroyed;
(2) To keep sald premises In good conditlion ana.repalr; {3) Not to sufter
or permit any unlawful use of or any nuisance to urist on said property
not to diminish nor impair its value by any act or-opission to act; (4)
Not to sutfer or permit the f£iling of any mechanlcs or meterialwen's lien
against sald property,

(2) That in the cvent the ownership of sald property or uny pret thoreof
hecomes vested Ln a person other than the Mortgagor as Trustes of the
William Diaz Trust, during the terms hercof, the Mortgagee may, without
notice to the Mortgagor, declare the entire vemalning principal balance .
inmediately due and payable, -

(3) The Mortgegor Curthor covenants and agrees that the sum of ©
$62,400,00 advanced by the City will be used solely for the purchase and
rehabllltation of the structure on the above described property and that
snid sum will be paid to all obligees approved by the City, upon receipt
of properly executed roleases of contractor, sub-contractors, and
materialmen clalmws for lien,

(4) The Mortgugor further agrees that the sum advanced by the City is In
the nature of a loan cancellable upon her compllance wlth the followlng

. conditlons set forth herein and under the Note oxecuted simultaneously
herewith, otherwise to be in full force and effect,
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{5) It is further agreed by and betweon the Mortgagee and Mortgagor that
the obligution to the City, upon compllance wlth the requlirement [or
rebabilitation and owner-occupancy, will be cancelled ten years after the
date of this instrument, A 10% reduction of sald obligation shall occur
with each continued year of ownership and occupancy until 10 years of
ownership and occupancy has been completed,

In the evant that sald premisos are not contlnually owned and occupled by
Mortgagor and the Trust beneflclury for the full 10 yeur term of sald
obligatlon then the remaining and unforgiven portion of the principal
balance shall be immediately due and payable.

In the wrent said premises are owned and occupied by the Mortgagor snd
Trust bangiicliavy for 10 years then said obligation shall be decwed pald
in full and-be obligation heveunder cuncelled,

Mortgagor shali-meke a monthly payment to the Clty of Chicago, Department
of Mousing ar 1ty successor for the term of said obligatlon cqual to
one-twelfth of a yearly amount deemed necessuvy the first of each year by
the City of Chlcago, bepartment of Housing to cover the cost of Real
Eatate ‘Taxes, Homeowners - Insurance on  sald propurty and property
maintenance, ALl tax bulls, insurance premlum Involces il applicable
malntenance bills shall be delivered by Mortgagor to Mortgagee For
approval and payment from the cscrow Funds.

(6) The breach by Mortgegor of ary covenant set forth under the Note or
this Mortgnge shall, without notice Lo Mortgagor, constitute an avant of
default hereunder and shall entitle Martgugee, in additlon to any othor
remedies under law or oqulty, to commescs o foreclosure nctlon in the
Clreult Court of Cook County, [llinols, ahat upon the commoncement of
any foreclosure procecding hereunder, the <court—in which such action ls
Filled may at uny time, elther before or aftec sals, and without notice
to the Mortgagor, or any party clalming under her<wlthout regard to the
solvency of the Mortgagor or the thon value of saud premlses or whather
the same shall thon be occupled by the owner of the ¢quity of redomption
as a homastoad, appoint & rvecelver (who may be the Slurtgagee or its
agent) with power to munage and rent amd to collect the rends, issues and
profits of sald premises during the pendoncy of such foreclesurs suit and
the statutory period of redomption and such rents, issues wwd profics
whon collectod may bo uppliod before us well as aftor the Sherilft's sale
towneds the payment of tho Indebtedness, costs, tuxes, Insupunce ol athor
Ltems necessuvy For the protectlon and proservatlon of the property,
including the oxpense of such recalvership or on uny deficlency ducree
whether there be a decree therofore In porson or not, and {f a receiver
shall be appolnted he shull remaln tn possession until expiration of the
full portod atlowed by statute For redumption whether thove be vedemption
ot not axd until the issuance of doeod Lo caso of sule, but 1 no deed he
Lssuod until oxpiratlon of the statutovy perfod during which 1t way bu
lssued and no louse of suld promisos shall bo aullifled by  the
appolntment or ontvy ln possesston of a recolvor but he way elect Lo
tatminate any lease Junior to the llen hercof; and upon Foreclosure of
said premises thero shall be allowed and lncluded us addicional
tndebtedness in the decreo of sale all expenditures und oxpenses Logethor
with Interest thoreon at the rate of 7% per annum which may be pald or
incurred by or on behalf ol Mortgageo for attornoy's fee, outlays for
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exhibits attached to pleadings, documentary and expert evidence,
stenographer's fee, Sheriff's Foe and commissions, court costs,
publicatlon costs and costs (which may boe ostimated as to and include
items to be expended after the entry of the decree) of procuring all such
abstracts of tltle, title scarches, oxaminations and reports, guaranty
policies, Torrens certificates and similar data and assurances with
respect to title os Mortgagec may reasonably deem necessary elther to
prosecite such suil or to evidence to bldders at any sale held pursuant
to such decrec the true title to or value of sald premises; and all
amounts as aforesald, together with interest as herein provided shall
become additional indebtedness of and be immediately due and payable by
the Mccigagor in connection with (a) any proceeding, Including probate or
bankruptzy proceedings to which either party hereto shall be a party by
veason of ihis mortgage or the note hereby securved; or (b} preparations
for the coumencement of any suit for the foreclosure hereof after the
accrual of the right to foreclose, whether or not actually commenced; or
(c) preparations {or the defense of or intervention in any threatened or
contemplated sult/ s proceeding which might affect the premises or the
secirity hereof, whedher or uot actually commenced, [n the event of &
Foreclosure sale of waud promises there shall be first paid out of the
proceeds thereof all of (he aforesald items then the entire Indebtodness
whether due and payable by the terms heveof or, and the Interest due
thereon to the time of such-szie, and the overplus, if any, shall be paid
to the Mortgagor, and the purckaser shall not be obliged to see to the
assoclation or the purchase money,

That each right, power and remedy hore.n conferved upon the Mortgugec s
cumulative of every other right or wrasdy of the Mortgagee, whether
herein or by law conferved and muy be ‘ordsrced concurrently therewith;
that no waiver by the Mortgagee of performance of any covenant herein or
in sald note contained shall thereaFter in any ranner affect the right of
Mortgagee to require or enforce perforimance of the”same or any ather of
suid covenants; that whenever the context hereof” weguires the wasculine
gender, as used herein, shall include the Ffeminine “and the singular
number as used herein shall include the plural and that all vights and
obligations under this mortgage shall extend to and bel bpinding on the
respective heirs, executors, administrators, successors, aid ussigns of
the Mortgagor and Mortgagee,

IN WITNESS WHEREOF, we liave hereunto set our hands and seals, ‘this ﬁﬁﬁﬁa
day of March, 1991,

- S
/f 2 'ﬂﬁ’%‘ IR P i (SEAL) (SEAL)
O LS, as Trustee of

the William Diaz Trust
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STATE OF [LLINOIS %
COUNTY OF COOK )

I, the undersigned, a Notary Public in und for said County in the State
aforesaid, DO [IEREBY CERTIFY 'THAT Rosa Morales pecrsonally known to me to bo
the same person{s) whose name(s) is subscribed to tho Fforogolng instrument,
appeared before me this day in person, and acknowledged that she signed,
sealed and delivered the sald instrument as her free and voluntary act, as
Trustee of the Willlam Dlez Trust, for the uses und purpeses therein set
«Forth, including tho release and walver of the right of homestead,

. Given under my hand and Noturial Seal, this ]  day of March, 1991,

¢ - {_ /
( %Ftu%y, EULIIE)Q’( dea ]

My Commission Explires:

lLGr‘H.Ln;\-\“\' r) l\? ; ( ()f i‘-’

This Instrument propared by:

Marshall D, Krollck, Esq.
LS houtsch, Lavy & Engol, Chtd,
NOTARY PUBLIC STATH OF HLINDIS '{.25 W.' Washington Stroot
MY COMMISSION E19. VUL, 28,1993 Aulte 1700
cilcago, 1llinois 600600
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LOT 36 IN BLOCK 7 N VAN SCHAACK AND HERRICK'S SUBDIVISION, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF .S}CIION 2,
TOWNSHIP 39 NORTH, RANGE 13, EGAST OF (HE THIRD PRINCIPAL MlRIDIAN
ACCORDING TO THE PLAT 'THEREQF RECORODED JANUARY 28, 1890 AS DOCUMENT NO,

1215067, IN COOK COUNTY, [LLINOIS,
Commonly known as: 3532 W, Hirsch, Chicage, 1L
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