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FOR VALUE RECBIV?.D. THE ASSIGNOR (S) liEREDY SELL, ASSICN, TRANSFER, AND SET
OVER UNTO ASSIGRLE (8), ALL OF 'IHE 'ASSIGNOR'S RICHTS, POWER, PRIVILEGES, AND
BENEFICIAL mnm:s"r I8 AND TO 'nu.'r CERTAIN TRUST AGREEMENT DATED THE 19th

DAY OF July 19 79 , AND Kﬂo‘,m AS Charter Bank and Trust Cmnpany :
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Illinois, Truat #675 it
INCLUDING ALL' INTEREST IN THE PRDPERTY HELD SUBJECT TO SAID 'IRUST AGRBEHENT.
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THE REAJ..-PRDPERTY CL‘H:»TJTUTING 'I‘HE CORPUS OF THE LAND TRUST lS LDCA'TED IN T}i

MUNICIPALITY (1ES) OF _~Elk Grove village- o IN TBE
COUNTY (IES) OF _cook . . ILLINDIS.
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THIS INSTRUMENT wAs PREPARED BY Patrick J. fGorman %':
Nor
" CITY Palatine, IL g_Q\‘\G?
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(1) THIS DOCUMENT. MUST BE R}:CDRDBD WITI THE RECORDER OF THE COUNTY m wmcu
THE REAL ESTATE HELD BY THIS TRUST 1S LOCATED.

(2) THE RECDRDED ORICINAL OR. A “TAMPED COPY MUST BE DELIVERED TO. THE TRUSTEE
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13. Governing Law; Severablilty, The siale and local laws applica' 4o to this Morigage shall be the laws of the jurisdiction in
which ihe Property in localed. The loregoing sentence shall not it the appica’.iity of federal law W thws Mottgege. (n the event that any
provision or ciause of this Morigage or the Nole conficts with apphcable isw Zuch confiict shall not affoct other provisions of this Morigsge of
the Note which can be glven ellect without the conficting provision, and 1o this end the provisions of this Morgage and the Naole are declaed
10 be severabie. As usod heroin, "cosls”, "expenses” and "aflorneys’ i8es” Include all sums o the extent Not prohibiied by applicable law or
Rrited herein.

14, Borrower's Copy. Borrower shall be furnished a conlormed copy of the Nole and of this Morigage at the tima of execution of
alter recordation heroo!.

15. Aehablitation Loan Agisement Bormower shal tuli sl of Borrowossr's obligations under any home rehablitation,
improvement, ropair, of other loan agreemont which Bomower antors Into with Lender. Lender, at Lendes's option, may require Bommower 10
oxeculs and deohver 1o Lender, Irr a lorm accoptable 1o Lender, an assigrument of any righta, clawms of dolonses which Borrownr may have
sgainst parties who supply labor, malarlals or sarvicos in connection with knprovernents made 1o the Propaity.

18, Transfer of the Propaerty or a Beneficial Intersat in Borrower. It alt or Any part of 1he Property Of an interest therain e sold of
wanyferred by Bomower (o it & beneficial Inlerest In Borrower Is sold of ransterred and Borroww 13 not & natural person of persons but is &
corporalion, partnership, trust or other legal entty) without Lender's priof written consont, exchiding (a) the creaticn ol a #an or encumbyance
suboidinale 1o this Sauwrily Instrument which does not relale 1o a vanster of rights ot occupancy In 1he properly. (b) the creaton of &
purchase monoy s&cu?, Inlerast jor household appliances {(c} a ransfer by devise, devscent of by operation of law upon the death of a joint
1onant or {d) tha granl £, any loaschold interest of thioe years or krsg nOl CONtaninNg an oplion 10 purchasa, Lendoer may, at Lander's opbon,
gueclare all the sums secu’ ed 3y 1tws Seculity Instrument o be immedialoly due and payable

It Lander exocisas sUch 'opLon 10 acceiprap, Lendor shall mail Borrower notice ol acceloration in accordance with puagraph 12 horeol.
Such notice shall provida 4 pova of not less than 30 deys from the date the notce is mailed within which Borrower may pey the sums
declared due. | Bommewer fails 12 s a8y such sums prior o the expiration of such poried, Lender may, withoul luither notice of demand on
Borrower, Invoke any reamedias penniti2Zo by parsgiaph 17 horeol.

Lender may consant 1O & Bale o Vansiar if: (1) Borrowsr causes 10 be submitied to Lender injormation requred by Lender W evaluaio
the ransieree &s if a new loan wera being made 1o the tansioroe; (2) Lender reasonably determines hal Lendar's security wil not be
impalred and that the ik ol & braach of an oo ¥arant of agisemant in this Socunty Insttument is accoplabie; (3) Interest will be paysbia on
the suma sacured by this Sacurnty Instumont al a rate acceplable 10 Londer; (4) changes in 1he lorms of 1ho Nole and tus Securlty instument
required by Lendor me made, including, for exame’s, periedic adjustment In 1ho Inlerost rale, a diflocont final payment dale lor the loan, and
addition of unpald inleroat 10 piincipal; and (5) the L ansle-se signe an assumption agreement (hal ls scceplabie 1o Londor and that obligalee
the tansteroe o koop all the prormises and agreements mv Je In the Note and in 1his Security Insirument, as modified i required by Lender.
To the extent petmined by applicable law, Lender also n.ay churge a roasonabie loe as & conditon 10 Lendo:'s conson! o any sale of
transfor.

Bortower wil conlinue 1o bo obligatod under the Nole and [his Szaurity Insirumont unloss Londer reloases Borrower in watling.

MON-UNIFORM COVENANTS. Borrowor and Lendor further covenant and agrou as [oliows:

17. Acceleration; Remedies. Except as provided In parafiaph 16 hereot, upon Borrower's breach of any covenant or
agresment of Barrowsr In this Mortgage, inciuding the covenants ='piy when due any sums secured by this Mortgage, Lendes
prior 1o acceleration shail give notice to Borrower as provided in pasagrznh 12 hereol specitying: (1) the breach; {2) the action
required 1o cure such breach; (3) a date, not ess than 10 days from the rats the nolico | matled to Borrower, by which such
hreach must be cured: and (4} that tallure 1o cure such breach on or bufc e the dale spacified In the notice may result in
accelaration of the suma secured by this Morigage foreciosurs by judiclal pre Ceeding, and sale of the Property. The notice shall
further inform Borfower of the right {0 reinstate aflor acceleration and the rig't 1o assert In the forecloaure procesding ths
nonexistance of a defaul! or any ather defense of Borrower to acceleration and foreviasu’e. It the breach is not cured on or before
the date specilled in thes notice, Lander, at Lender's opllon, may declare all of tar sums nacured by this Morigage to be
Immediately due and payable without further demand and may forecloss thia Mortgage Ly qudiclal proceeding. Lender shall ba
entitied 10 collect In such proceeding ali expenses of torsclosurs, Inciuding, but not limited to/ T=<s>nable attormays’ fees and cosls
of documentary evidence, absracts and titie repons.

18. Borrowar's Right 1o Reinslate. Nofwithstanding Landor's accukration of the sums socurad by this Morigage due to
Borrower's braach, Borrower shall have the fighl 10 have any procoedings bogun by Londer 1o enlorce this Morgage discontinued at any
tmo prict 1o the entry of & udgmani enlorcing this Morigage H: (a} Borowor pays Lender all sume which o' Lo then due under the
Mortgage and the Noto had no accaloraton occurtod; (b} Borrower cures all breachos of any othor covenanis or 7 tcoments ol Borlowet
contained In this Mortgage: (c) Borrowor pays all 1oasonablio expenses incurred by Londor In enforcing the covens'ile.and agroomenls of
Borrowor containod in this Morigaga, and in enforcing Lendod s remedios as provided in paagraph 17 heioot, Inciud 0g, but not limited 1o,
reascnsbie aflorneys’ lees; and (d) Borfower lakea such action as Lender may ruasonably requiro lo aassure that the ba of this Morgage.
Lender's intorest in the Property and Borrowe:'s obligation to pay tho suma secuiod by thia Moiigage shall conlinue unimpaired. Upon such
payment and cure by Borrower, lhis Mongage and 1he obligations secured hereby shali romaln In full force and oifoct as H no accaelaration
had occurtad.

19. Assignment of Rents; Appolntment of Receiver. As additional secuity hereundor, Borrowor hereby assigns to Lender the
rents of the Property. provided thal Boirower shail, prior (0 acceleration under pasagraph 17 herool of abandonmant of the Property, have the
right fo coliect and 1etain such tents as they become due and payabie.

Upon acceloraion under pasagraph 17 hareo! or abandonmont of the Propeity, Lende: shall be antited 10 have a receiver appointod by
a court 10 enler upon, take possossion of and manage tha Propaity and 1o colloct tha 1ants of the Proporty Including those pasi dua. All rents
colleclod by the 1ecoiver shall ba applied fusi 1o payment of the cosla ol managoemont of the Propedty &nd colloction ol rants, including, but
not $mited 15, receivers 1609, PIBMIIMS 0N FECOIvN's bonds and reasonable alorneys' fees, and thon 10 1hae sume securod by this Mongage.
The recoives shall bo liabla 10 account only for those rents actually ieceived.

20. Heleass. Upon paymont of all sums secured by this Morigage, Lendor shall roloaso this Morigage withoul charge 1o Borrower,
Borrowat shalt pay all cosls of cacordation, it any.

a. Walver of Homestead. Borrower heveby walves all iights ol homestead exomplicn il tha Property.
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Riders 1o this Morigage.

-4~

this Morigage as I the rider{s) were a part of this Morigage. [Check applicabis box(es)}.

L] Aclsubie Rase Rider

{7 condominum Rider

If one or Mmave riderns are exsculed by Borrower and 1ecordod ogelher with this Morigsge, the
covenants and agreemscis of sach such rider shall be incorporaled inio and shall amend and supplement the CoOvenans and agresmants of

L_j1-armym

{7} Prenned unit Development Rider [ otvara) spacity

AEQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

sncumbrance and of any sals or other for.casure actioh,

Morigege o give Notice o Londe . al Lender's sddress set forth on page one ol this Mongage, of any delault under the superior

COBAn G Dt

Bortower and Lender reques. Lt e holder of any morgage, deed of rust or Other ncuUMbrance wilh a keh which has priortty over this

In Witness Whaereoi, Borrower has execuled u¥ morigage.
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