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MORTGAGE

THIS MORTGACE ("Security Instrument™) is given on JUNE 14 1991 . The mongagor is

VLADISLAV BANOUVIC)AND RUZiCA BANOVIC, HUSBAND AND WIFE

("Borrower"). This Security Instininent is given 1o
FIRST FEDERAL OF ELGIN, *.S.A.

Rerd (472 2642

which is organized and existing under the luws o7 THE UNITED STATES OF AMERICA , and whose
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120

_ ("Lender™). Borrowcr owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $§ 100,000.00 ).
This debt is evidenced by Borrower's note dated the saind: datc as this Sccunty Instrument ("Nots"), whlch provides for monthly

payments, with the full debt, if nat paid car!lcr, due and pojabiz on JuLy 1 2021 . This Sccurity
Instryment secures 10 Lender: (a) the repayment of the debt e 'idcnccdiby,thc Note, with interest, and all renewals, cxlcnsions and
modifications of the Noie; (b) the payment of all other sums, wilh inierest, advanced under paragraph 7 to protect the security of
this Security Instrument; and-(c) the performance of Borrower's covinants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and copvey 1o Lender the following described. praperty located in

COOK County, Ninpis:
SEE ATTACHED

69025216

which has the address of 8225 NILES CENTER ROAD UNIT 408, SKOKIE
Nlinois 60077 ("Property Address");

[Zip Code]
ILLINOIS - Single Family - Fannle Mas/Freddis. Mnc UNIFOHII INSTRUM ENT
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Legal Description

JMBER 408 AS DELINEATED ON THE SURVEY OF THE FOLLOWING
JED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
): LOTS 8,9, 10, 11 AND 12 IN BLOCK 3 IN EBERHARD BLAMEUSER’S
SION OF LOT 1 OF THE SUBDIVISION OF THE SOUTH 105 ACRES OF
JTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
A" TO-A CERTAINIVECLARATION OF CONDOMINIUM OWNERSHIP
Y AMERICAN NATICAL BANK AND TRUST COMPANY, AS TRUSTEE
TRUST AGREEMENT. BATED JANUARY 5, 1972 KNOWN AS TRUST
2 76301, AND RECORDED /N THE OFFICE OF THE RECORDER OF
\S DOCUMENT NUMBER 22262541, TOGETHER WITH AN UNDIVIDED
TAGE INTEREST IN SAID PAKCEI. (EXCEPTING FROM SAID PARCEL
: PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
) AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK
/, ILLINOIS.

: Declaration of Condominium; prcmsmns of the-Condominium Property Act of
neral taxes for 1990 and. subsequent years; building Jin=ss and building and liquor
s of record; zoning and building laws and ordinances; private, public and utility
; public roads and highways; installments due after the date hereof of assessments
d pursuant to the Declaration of Condominium; covenants 4nd restrictions of

to use and occupancy; party wall rights and agreements, if any, '#nd acts done or
y or through Grantees.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made lhlﬁ l4ch day of June , 1991 .
and is incorporated into.and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given-by the undersigned (the "Borrower”) o securc Borrower's

Notcto TFirst Tederal of l:lgln, F.S.A.

. ) (the "Lender™)
of the samc dalc and covering the Property described in the Security Instrument and located at:

8225 Niles Center Road Unit 408 Skokie, Il 60077

[Propeny Address)
The Property includes a unit in, together with an undivided. interest in the common elerents of, a condominium

roject known as: )
pro} Bonaparte Condominiums

[Name of Condominium Projcct]
(the "Coracm.nium Project”). If the owners. association. or other. entity which.acts for the Condominium Project
(the "Owners Aissociation™) holds tille to property for- the benefit or use of its members or sharcholders, the
Propesty also ‘Acn Jdcs Borrower’s inierest in the Owners Association and the uses, proceeds and benefits of
Borrower's inleszs|
CONDOM]N" " COVENANTS In addition 10 the covenants and agreements made in the Security
Instrumeny, Borrower and Lender further covenant and-agree as follows:
A. Condominium Colijations, Borrower shall perform all of Borrower's obligations under the

Condominium Project’s Constiluent Documents, The. “"Constituent Documenis” arc the: (i) Declaration or any other

document which creatcs the \.ondommmm Project; (i} by-laws; (iii) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptiy pay, when due, all ducs and assessmenis imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. So jong.2s-the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” polic; on'the Condominium Project. which is satisfaclory 0 Lender and which
provides insurance coverage in-the amounrs, Yor the periods, and againsi the hazards Lender requirces, including fire
and hazards included within the-term “extendad coverage, " then:

() Lender waives the provisica ‘n- Uniform. Covenant 2 for the monthly payment to Lender of
onc-twelfih of the ycarly premium installments {7: umrd insurance on the Propenty; and

(ii) Borrower's obligation ‘under Uniform-Tovenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required ~overage is provided by the Owners Associauon policy,

Borrower shall give Lender prompt notice ol any bugsin rcquu'cd hazard insurance coverage.

In the cvent of a distribution of hazard i insurance provesdrin licu of restoration or repair following a-loss o the
Property, whether (o the unit or lo.commen clements, any Jrcieeds payable 10 Borrower arc hereby assigned and
shall be paid to Lender for application to the sums secured by tie Security Instrument, with-any excess paid o
Bomrower.

C. Public Liabilily Insurance. Borrower shall take such. acdzis as may be reasonable o insure that the
Owners Associalion maintains a public liability insurance policy accrpwble in form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds. of any award. or claim for damages. direct or consequential, payablc o
Borrower in conncclion with any condemnation or other taking of all or any yprrt of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Fafn-ili - Fannie Mae/Freddie Mac UMa UPM INSTRUMENT

Page 101 2 Form 3140 S/90
@-a— (9103) VMP MOATGAGE FORMS - (313)293-B100 - (800)521-7281 tnltlats: :

Yi

69026216







UNOFFICIAL,GOPY,,

unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such procceds shall be applied by Lender 10 the sums sccured by the Security Instrument as
provided in Uniform Covenant 10; :

E. Lender’s Prior Consent.  Borrower shall noi, except after notice 1o Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination. of the. Condominium Project, except for abandonment or
termination required by law in.the case of substantial destruction by fire or other casualiy or in the case of a taking
by condemnation or. eminent domam.

(if) any amendment 1o any provision of the Constituent Documenis if the provision is for the eXpress
benefit of Lender

i) termination of professional management and assumplion of sclf-management of the Owners
Associalion; or

(iv}-any action which. would have the cffect of rendering the public liability insurance coverage
maintained by i< Gwners Association unacceptable o Lender,

F. Remedies, i £ayrower docs not pay condominium ducs and assessments when duc, then Lender may. pay
them. Any amounts disbars~d by Lender under this paragmph F shall become additional debt of Borrower securcd
by the Security Instrumen. Tunlass Borrower and.Lender agree 1o other terms of payment, these amounts shall bear
interest from the-date of disburserent at the Notg raie and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceenis and agrees to the terms and provisions containcd'in this Condominium

Rider,
___\/f\ Olﬁ//ﬁdﬁm ﬁ—ﬁ/l/h\i C_ (seat

Vlau* ,.L.w Banovic

-Borrower

;,"cx’ ‘51'1/#71’4_ (Seal)

Ruzica gtmo' i

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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fixtures naw or hercaftcr a part of the property. All replacements and additions shall also-be covered by this Security Instrument.
All of the forcgoing is referred to-in this Security Instrument.as:the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has Lhe right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all cizims and demands, subject to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himiwed
variations by jurisdiction 10 constitute a uniform sccurity insurument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment.and.Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the-Note and any prepayment and:late charges due under the Note.

2, Funds for Taxes and Insurance.. Subject o applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on_the day monthly paymenis are duc. under the Note, until-the-Note is paid-in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may auain priority. over this Securuy Instrument as a lien on the Property; (b) yea:ly leaschold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by. Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of marigage msuranc’e'premmms These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a-federally related
morigage loan may require for Bormower's: escrow account under the federal Real. Estate Sculement Procedures Act of 1974 as
amended from time 'S time, 12 U.S.C, Scction 2601 ef seq. ("RESPA"); unless another law that applies to the Funds scis a Jesser
amount. If so, Leidar may, at any time, collect and: hold: Funds in an amount not 1o exceed the lcsser amount. Lender may
estimate the amount of Funds due on the basis of currcnt dala and rcasonable estimates of expenditures of future Escrow liems or
otherwise in accordance wirh applicable law,

The Funds shall be hetl 11 an institution whose' dcposns are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an fastitution) or in-any Federal- Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Rurower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender prys Borrower interest on the Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Borrowor to pay. a one-lime charge for an independent real eslaie tax reporting service used by
Lender in connection with this loan, unkss apphcablc law provides otherwise. Unless an agreement is-made or applicable law
requires interest to be paid, Lender shall pat’we rcquucd to pay Borrower any interest or camings on the Funds., Borrower and.
Lender may agree in wriling, however, that'intere<t shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and debits to. the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security-Foi all' sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amoun= ermitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis of arplicable law. [ the amount of the Funds held by Lender al any time is
not sufficicnt to pay the Escrow licms when due, Lenderiay so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency  porrower shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in Tull of all sums secured by this Sccurily Irstmmeni, Lender shall promptly refund to Borrower any Funds
hcld by Lender. If, under paragraph 21, Lender shali acquire or scl''the Propcrly, Lender, prior to the acquisilion or sale of the
Property, shall apply any Funds heid by Lender at the time of acqueisiton or sale as a credit against the sums sccured by this
Sceurity Instrument. _ )

3. Application.of Payments. Unless applicable law provides otherwise, »ll payments received by Lender under paragraphs
! and 2 shall be applicd: first, 1o any prepayment charges due under the'S4ole; s2mond, 10 amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, 10 any laie cliarges due uncer th: Note.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, {incs snd impositions atiributabic 1o the Property
which may attain priorily over this Sccunly Instrument, and leaschold payments or giowr.d rents, if any, Borrower shall pay thesc
obligations in the manncr provided in paragraph. 2, or if not paid in that manner, Borroveer maall pay. them on time directly 1o the
person owed payment. Borrower shall promptly fumish to Lender ali notices of amouwit; to'be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall prompuly. [urnish 10 Lender receipts evitoncing the paymens.

Borrower shail prompuy discharge any licn which has priority- over this Securily Instrumc.it urless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable o Lender; (b) conissts in good. faith the licn
by, or defends against enforcement of the licn in, lepal proceedings which in- the Lender's opiniar encrate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender ',uhordinming the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may sualn priority over this
Security Instrument, Lender may. give Borrower a notice identif ymg the licn. Borrower shall satisfy the lica ¢l wike onc or more
of the actions set forth above within 10 days of the giving of nolice.
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insurcd against loss by firc, hazards included. within the term "exicnded: coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in.the amounts and for the periods that Lender-
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nat
be unrcasonably withheld. If Borrower [fails to mainlain coverage described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shallbe acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies-and renewals. If Lender. rcquu'bs. Barrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the-insurance carrier and Lender. Lender
may make proof of loss if not made prompl.ly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied. wo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurily 1nstrument, whether or not then duc, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice. from’ Lender that the insurance carrier has offered 1o scude a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Scourity instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the manthly payments referred to in paragraphs 1 and.2.or change the amount of the payments. 1f under paragraph
21 the Property is 'wauired by Lender, Bommower's right. 1o any insurance policies and proceeds resulling from damage o the
Property prior 10 «ac.cquisition shall pass to Lerider to the extent of the sums secured by this Security Instrument immediately
prior to the acquisizior.

6. Occupancy, Preseration, Maintenance and Protection of the Property; Borrower’s Loan- Application; Leaseholds.
Borrower shall occupy, es’abl'sh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Insument anG'shail continue to occupy the Praperty as Borrower’s principal residence for at Icast one year afler the
dale of occupancy, unless Leadrnootherwise agrees in wriling, whtch consent shall not be unreasonahly withheld, or unless

cxienuating circumstances exist whick are bcyond Borrower's control. Borrower shall not dcsuny, damage or impair the Property,
allow the Propenty to deteriorate, o>vommit wasic on Lthe Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, s Segun that in Lender's good faith judgment could: result in forfeiture of the Property or
olherwise materially impair Lhe licn crealea Ly ths Sccumy Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph-i%, by causing the action or procecding 10 be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes [riciiere of the Borrower's interest-in the Property or other material impairment of
the licn created by this Security Instrument or Leadar's securily intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inezcusaic information or statcments 1o Lender ¢or-failed. 10 provide Lender with
any malerial information) in connection with the lcar’ rvidénced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a priacipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee titie shall
not merge unless Lender agrees to the merger-in writing.

7. Protection-of Lender's Rights in the Property.. If Borrcwe! . ails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding thal may significantly alfect Lender's rights. in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or (o.cnforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propcrly and. Lender’s rights in the Propcrty Lender's actions may include
paying any sums secured by a lien which has- priority over this Securivy Iaspument, appearing in court, paying rcasonable
attorncys' fees and. cntering on the Property lo make repairs. Although Lender suay take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additoral-debt of Borrower secured by this Security
Insrument. Unless Borrower and. Lender agres to other terms of payment, these amearts: shall bear interest from. the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lende: 10/ domrower requesting payment,

8, Mortgage Insurance. If Lender rcquir'ed mortgage insurance as a condition of ma’ing the loan secured by this Securily
Instrument, Borrower shall pay the premiums requlred \o maintain the mortgage insurance ir. effect.. If, for any reason, the
morigage insurancc coverage required by Lender lapses or ceases to be in effect, Borrower siiall ray the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in-effect, at 8 cost subs tantially equivalent 1o the
cost to Borrower of the morngage insurance previously in effect, from an aliernate mortgage insurer anproved by Lender, If
substantially cquivalent mortgage insurance coverage is-not available, Borrower shall pay 10 Lender cachinonth a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effecL Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insuiwnie. Loss rescrve:
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that Lender requires) prov:dcd by an insurer. approvcd by Lender again becomes available and is oblained, Borrower shall pay the
premiums rcqum:d to maintain mongagc insurance in. effect, or to provide a. loss reserve, undil the requirement for mortgage
insurance ends in accordance with any wrillen agrccmcnl belween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make rcasonable entries upon and” inspections: of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10. Condemmation. The procceds of any award or claim for- damages, direct or consequential, in conneclion with any
condemnation or other taking of any par of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied w the sums sccured by this Scecusity Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately belore the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the otal amount of
the sums secured immediately before the taking, divided by. (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower: In the event of a.partial laking of the Propenty in which the fair market value of the
Property immediately before the taking is less than_ the amount of the sums sccured immediately before the iaking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrumeni whether or not the sums are thea due.

If the Property js.abandoned by Borrower, of if, afler natice by Lender w Barrower that the condemnor offers to make an
award or scttle a ciaim for damages, Borrower fails: 1o respond to Lender within 30 days-afier the date the notice is-given, Lender
is authorized to collecr’and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by 1his Security Instrum:nt. whether or-not then duc

Unless Lender and borovrer otherwise agrec in writing, any application of procceds o principal shall not extend or posipone
the due date of the monihiy gasanents referred to in paragraphs 1 and-2 or change the amount of such payments,

11, Borrower Not Releasen; "orbearance By Lender Not a Waiver. Exlension of the lime for payment or modification
of amortization of the sums secures vy this Security Insirument granied by Lender w any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's successors in interest. Lender shalt not be required to
commence proceedings against any succeszar in-interest or refuse o extend:time for payment.or otherwise modify amortization of
the sums secured by this Security Instrume:t: by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assngns Bound; Joint and Several Liability; Cu-sngners The covenants and. agreements of this
Security Instrument shall bind and.benefit the sucruscors and_assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bormmower's covenants and agreemen's ~h7il be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-siga’ng this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this SeCurity Instrument; (b) is not personally obligaled o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lendzr and.any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terms of this Secuiily Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan sccured by this Security Insizurient is subject 0 a.law which scls maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan chargez collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be rcquc;d oy the amount necessary to reduce Lhe charge to the
permitted limit; and (b) any sums already collected from Borrower which cxcueded permitted Hmits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing. the principal” owes ander the Nowie or by making a direct payment o
Borrower. If a rcfund reduces principal, the reduction will be treated as a parral jrepayment without any prepayment charge
under the Note, , )

14. Notices. Any notice to Borrower prov:dcd for in this Security Instrument soa'l be given by delivering it or by mailing it
by first class mail unless applicable law requires. use of another method. The nolice stal? Lo directed o the Property Address or
any other. address Borrower designates by notice to Lender. Any- nolice to Lerder shall BC given by first class mail to Lender’s
address staled hercin or any other address Lender designales by notice 10 Borrower. Any ncice provided for in this Security
Instrument shall be deemed to-have been given to Borrower or Lender when given as provided in Lhis paragraph.

15. Governing Law;.Severability. This Sccurity Insttument shall be govemed by federal iw and the law of lht.'cc
jurisdiction in which the Property is located. In the event. that any provision or clause of this Scouriar Instument or the Note,_.
conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrumen? o7 the Note which can-
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and - Nole are declared lq;

be severable. &
-
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17. Transfer of the Property or a Beneficial Interest in: Borrower,  ICall or any part o
sold or wansferred (or if a benclicial interest in Borrower is sold_or ransferred- and Borrower is not & natural person) without
Lender’s prior writlen consent, Lender may, al ils option, require immediate payment in: full of all suins sccured by this Security
Instrument. However, this option shail not-be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, : .

If Lender excrcises this oplion, Lender shall. give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within: which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these-sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand-on Borrower,

18, Borrower's Right to.Reinstate. If. Borrower meets certain. conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued at any time prior 0 the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before- sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry ol a judgment enforcing this Security Instrument. These conditions arc that Borrower: (a) pays Lender all
sums which then. would be dug under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agrcements; (c) pays all cxpenses incurred: in enforcing Whis Security: Instrument, inciuding, but
not limited. to, rcasonable attorneys’ fecs; and {d) takes such action as Lender may rcasonably require o assurc that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, :

19, Sale of Note; Change of Loan-Servicer. The Notc or -a parial  interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resuli-in a change in the entity (known
as the "Loan Servicze™) that collects monthly payments. duc under the Note and this Security Instrument. There also may be one or
more changes of <nv l.oan Servicer unrelated to-a saic of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillcn notice of the change in accordance with paragraph. 14 above and applicable law. The notice will state the name and
address of the new Loza Servicer and-the address to which payments should be made. The notice will also conlain any other
information required by azp’icable law. o

20, Hazardous Subs*unses.. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or 7. 1he Properly. Borrower shall-not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Envirorinental Law, The preceding two sentences shall not apply w the presence, use, or starage on the
Property of small quantitics of ‘fderardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property. | .

Borrower shall promptly give-cender wriltten notice-of any invesligation, claim, demand, lawsuit or other aclion by any
governmenial or regulatory agency or pivile narty involving the Property and any Hazardous Substance ar Environmental Law.
of which Borrower has aciual knowledge.sf corrower Icarns, or is notilicd by any governmenual or regulatory authority, that any
removal. or other remediation of any Hazaidous Substance: affecting the Property is necessary, Borrower shall promptly take all
neccessary remedial actions.-in accordance with Invizonmental Law., - ]

As used in this paragraph 20, "Hazardous Subkstances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and' the following: substanc:s: gasoline,; keroscne, other flammable or toxic petrolecum products, toxic
pesticides and herbicides, volatile solvents, materiais Coitaining asbestos or {ormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mecans federa'wws and laws of the jurisdiclion where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender f arther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-socrower prior to acceleration following Borrower’s breach of
any covenant or agreement in- this Security Instrument (vat not prior to acceleration under paragraph 17 unless
applicable law provides ntherwise), The notice shall specify: (a) «h¢ Zefault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is-given to Borrrwer, by which the default must be cured; and (d)
that failure to cure the defuult on.or before the date specified-in the vot'ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and scic of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to-assert {a thi foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and. foreclosuic. 17 the default-is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payaent in full of all sums secured by this
Security Instrument without further demand and may foreclose. this Security. Instramr2nt by judicial proceeding. Lender
shall-be entitled to:collect all expenses incurred in pursuing the remedies provided iniiis zaragraph 21, including, but not
limited to, reascnable attorneys® fees and costs of title evidence. 7 _

22. Release. Upon payment of all sums securcd. by this Security Instrument, Lender sha!l release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Secunty lnstrumem Il one or more riders arc cxeculed. by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal). be incorporated:into and shall amend and supplement
the covenants and asicements of this Sceurity Instrument as if the rider(s) were a purt of this Sccurity Instrument.

[Check applicable/oux/cs)}
1 Adjustable Paw: Rider &3 Condominium Rider {_1 1-4. Family Rider
[_] Gradiated Pa;'ment Rider L__] Planncd Unit Development Rider (1 Biweckly Payment Rider
[ Balloon Rider [ ) Rate Improvement Rider {1 Second Home Rider

[ V.A. Rider [_1 Other(s) [specify}

BY SIGNING BELOW, Borrower atc.pis and agrees ta the terms and covenants contained in this Security Instrument and in
any rider(s) exccuied by Borrower and reccrded »ith it

Witnesses: hYg(}\d/(M 01/\) A}Q’VV‘B\/'{ 0/ (Seal)

d’\ VLADISLAV BANOVIC -Borrower

Soci:?ecun’ly Number
L P ER, 54‘7./ e (Seal)

QM)C\)JKL%—UI U‘-Qb RU ZAI Cl\a BANOVIC -Barrower

Sixcial Security Number
(Seal)

-Borrower

Social Security Number Social Lecurity Number
STATE OF ILLINOIS, 1 Crunty ss:
I, 4’9111 LUY\CUJL%‘ . @ Nolary Public in ana for said coum'y and state do hereby certify that
- . . - - )
Viadislar Panovia ond Ruzice Panovie, bas woife
o pcrsonally known to me & ¢ e same person(s) whose name(s)

subscribed Lo the foregoing instrument, appearcd before me this.day-in person, and’ acknowlcdgci that ~+4-he {
signed and delivered the said instrument as el freo and voluntary act, for the uses and'¢ , cog therein set forth,

Given under my hand and official scal, this day of” {C{Ql

My Commission Expires: | - | 2. 945 Q{EL{_L % EZEZ,U‘J” ‘icm
Notary Public

This Instrument was prepared by:

) OFFIGIAL. BEAL "
CINDY M, SKIRNICK.
NOTARY PUBLIC; STATE OF- ILLINOIS.
MY COMMISSION-EXPIRES' 1/12/95
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