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THIS MORTGAGE ("Sct.:'u'rityr]‘.zs'trumcnt") is givenon  JUNE 4 4‘1‘H; 1991 . The' mt;ﬁgﬁgm is -
PECER G MC CANN, JR, A NEVA{ MARRIED PERSON
(“Barrower"). This Security Instrufcnt s given tc

MIDAMﬁRIC’A FEDERAL SAVINGS BANK

which is-organized and ctlstmg ‘under thc !aw&: of UNITED ST ﬂn-q OF M{ERICA , and wﬁbsé
adress s 40y 471 ST, WESTERN SPRINGS, I 60553,

“ender”), Borrower owes. Lender the prmmpui sum of
FIFTY ONE THOUSAND SEVEN HUNDRED' AND ¥0/100

Dc.lhrs (U.S. $ 1 )
This debt is cvldcnccd by Bnrrowcm notc dated the same date as this Securiy "nstrument (" No? '\%E%fb’vidcq {ar

monthly payments, with the full debt, if nat paul carlier, due and payable on Jl YLY 021
This Sccurlty Instrument secures to Lender: (a) the rcpaymcnt of the debt cvldenccd by the’s uv’ wu}{ inferest, and afl rencwals,
e\ctensmngiand modifications of the Notc, (b) the_payment of all other sums, with interest, advanccd under paragraph 7 to
protect the security of this Sccurity lnslmamm, and () the performamc of Borm\\cr s covenan's and agreements under this

Security Instrument and lhc Note. For thlq purpose, Borrower docs hereby morigage, grant and cuavey +2 Lender the rollow:nﬁ
described property located in Co0K C'ounly IHino

UNIT 404-A IN THE FLAGG CREEK CONDOMINIUM AS DELINEATED ON SURVEY.. OF.. QQ
PART OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED”TOVAS-PARCEL),;WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" 70 DECLARATION OF CCNDOMINIUM MADE BY AMERICAN NB&TCO OF
QHICAGO, TRUST NUMBER 38035 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF 00X COUNTY, -ILLINOIS AS DOCUMENT NUMBER 23676217 AS AMENDED
FROM TIME TQ TIME; POGETEER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST
IN SAID PARCEL (hXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND. SPACE
COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ITLINOIS

which hu}lhyaddnc%tﬁg -101-017-1040- - : {Street, City),

T 241 WOLP ROAD- #4(}4& - I}FD&% W PARK
Illinois . 7 : th ress s,
& 60528ip Codel J s

- : . - S B R N T n'l "'-':". : '
ILLINOIS-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT ‘ Paye 1ot @ I Form 30714 9/90
&, -6RiIL) w01 VMP MORTGAGE FORMS - (3131263.8100 - (800)521-7293
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5. Hazard or Property Insurance. Borrower shall L{:J\ hi l!ﬂnvcimngnm\l X mg“‘b" herealter erected on the

Property insurcd nguinst loss by fire, hazards included within l_hc_: term "extended coverage® and any other hazards, including
floads or flooding, for which Lender rcquim insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier provldmg lhc msurancc shall be choer.n by Borrower subject 1o Lender's approval
which shall not be unreusonubly withheld, If Borrowcr Tails 1o maintain coverage deseribed above, lender may, at Lender's
option, obtain coverage {0 protecl Lender's rights in lhc Pmpcrty in accordance with paragraph 7,

All insurance policies and rencwals shall be ucwpuxblu to Lender and shadl include o standard I“Dl'lj:.d[,l. clause, Lender
shal! have the right to hold the policies and reneswals. If Lender reguires, Borrower shall: promply give to Lender all receipts.of
paid premiums und renewal notices. In the event of Ioss. Borrower shall give prompl notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made prompt!y by Borrowet.

Unless Lender und. erowcr otherwise ¢ ngree in writing, insurance proceeds shull be appllcd to restoration or repair of the
Propcrly damaged, if the restoration or repair is ct.oummcally feasible and Lender’s security is not lesseacd. 1T the restoration or
repair is not ccanomicully leasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a nouce from Lender that the insurance carrier has offered to settle a claim, then
Lender may collestthe insurance prucceds Lcndcr may use the proceeds to repair or restore the Property of (0 pay sums
secured by this Security instrument, whether or ot then due. The 30-day period will bq,m when the notice iy given, ,

Unless Lender ‘mJ Lerrower olherwlsu agree i writing, any application.of praceeds to principal shull not extend or
postpone the due date of the manthly payments referred to-in puragraphs, | and 2 or change the amount of the puymuus Ir
under pur.tg,rupll 21 the Property is tequired by Lundu, Borrower's right to tiny insurance policies and ptocu.cls resulting from:
damage to the P[opcny prior to.the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the sequisitivs.

6. Occupancy, Preservation, Muinterarce and Protection of thc Property; Burruwer s Loan Application; Lcuscholds. ’
Boryower shull ocoupy, estublish, and use the Progary as Borrowcl s principal residence within sixty days after the exccution of .
this Security Instrument and shall continue (o, aecupy the Pmpcrty as Borrower's principa! residence for al least one year after
the date of occupancy, unless Lz,ndcr otherwise agress in writing, which consent shatl not be unrcasonably wnhhél;l or undess ?
extenuating circumstances exist which are beyond Beirswer's control, Borrower shall not destray, damage of, i‘mpmr the s
Property, allow the Property to deteriorate, or commii tvaste on the Property. Borrower shall be in default if any forfc:iun.l‘
action or proceeding, whether civil or criminal, is begun thit in_Lender's good fuith judgment could result in forfeire of lhc,.u
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest, Borrower may "
cure such & default and reinstate, s provided in parngraph-18, by crdsing the action or procccdmg to be dismissed with a ruling
that, in Lender's good faith determination, prccludens mrfcnuru of “the »Xormwc: 8 1ntc:csl in the Property or ather materinl
impairment of the fien created by this Securily lnslmmuu o Lender's security interest, Borrower shall. also be in default if
Borrower, during the loun appluuuon [rOCess, guve, mutumlly false or m.....umtc information or statemens to Lender {or failed
to provide Lender with any material information) in conncetion ‘with.the loan eidercad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propcﬂy as a principal-frsidence, 1F this Sccurity Instrument is on a
leuschold, Borrower shull comply with all the provisions of the lease. I Borrower scouires fee title to the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s nghls in the Properly I Borrower fails 1o perfor the covenunts.und agreements contained in
this Security Instrument, or there is a lcgal proceeding. that may. significantly affect Lender's rights-in the Property (such as a
procecding in bankruptey. probate, for condemnation or forfeiture or 1o enforce laws or regulationg), hien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions sty
include paying any sums sccured by u lien which- hus' priority. over this. Security Instrument, appéa‘ing in cour, puying
rensonable attorncys' fees and catering on the Property to make repairs. Allhough Lender ay take action undfr this puragraph
7. Lender.docs not have to do so. _

Any amounts disbursed by Lender under this pamg,mph 7 shall become dddmonal dl..bl of Borrowcr sccured. by this
Sccurity Instrument. Unless Borrower and Lcndcr agree {0 other-terms of payment, these amourits shall bear interest from the
dote of disbursement at the Note rate and- shatl be payable, with interest, upon notice from Lender to Borrower requesting
paynient.

8. Mortgage Insurance, If Lender lcqum:d monguge msumncu s o condmon of mui\mg the lozm secured by this Security
Instrument, Borrower shall pay the premiums rcqtured (o maintain the nmnunbc insurance.in effect, 1, for any reason, the
mortgage insurance coverage icqunru.l by Lender lapses or ceases to be in effect, Borrower shall pay lhc premiums required to
abtain coverage substantiully cquwalcnt o thc mor tgagc insurance previously in effect, at 2 cosl subslamm!ly equivalent to the
cost to Borrawer of the morlgage insurance ptcvnously in cchLt from up nllcmulc ‘mortgage insurer approved by Lender. 1(
substantially equivalent mortgage insurunce covcrugc is.not, uvml.iblc Borrower shali pay to Lender cach menth a sum cqual 10
onc-twelfth of the yearly mortguge lnsuruncc prcmlum bcmg paid by Borrower whcn the insurance covcragc lapsed or ccascd to
be in effect, Lender will nccupl use and vetain these paymems s aloss reserve in licu of marigage insurance. Low reserve

Farm-3614 9/90
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17. Transfer of the Property or a Beneficial Intevest in. i)rrl)\.vu. BNy par o {?lhc‘%ropcny or any interest in it
is sold or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its opllon, require immediate puyment in full of all sums seeured by this
Security Instrument, However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shiall gm Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered-or mmlcd within which Borrower must pay all sums seeured by this
Security Instrument. IF Borrower fails to_ pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security [nstrument. without further notice or demand on Borrower.,

18. Borrower's Right to. Reinsiate. If Borrower meets cerin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other puu)d is
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Security in%lrumcnl or (b) entry ol a judgment. cnforcmg thss Security Instrument. Those contlitions are that Borrower: (2) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of aiy other covenants or dyecmcnts' (c) pays all expenses incurred in enforcing this Security Instrument,
mcludnu,, but not Timiited ta, reasonible nitorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Secusity Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument s Bl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby sna'v.remain Tully effective as il no acceleration had occurred. However, this right to reinstate shall
s0l upply in the case of accelerntion snder puragraph 17,

19. Sale of Nofe; Change of Lean Servicer. The Note or a pitrtial interest in the Note (logether with this Security
Instrument) muy be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects montily paymenls duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated 1 sale of the Note. IT there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 sbove and applicable law, The notice will stale the name and
uddress of the new Loan Servicer and the address vo/which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall nolcutise o»-permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl nol_do, nor allow dnyunc else to da, anything affecting the
Property that is in violation of any Fn\fuamncnml Law, The prccer‘mg two senlences shall not apply to the presence, use, or
storage on the Property of smull quunuuu of Hazardous Substance: (hat. are generally rccognucd to be appropriate to normal
residential uses and to maintenance of the Property. )

Borrower shull promptly give Lender writien notice of any investigition. claim, demand, lawsuu or other action by any
governmentel or regulatory agency or privaie party involving the Propcuy and any-Hnzardous Substance or Environmental Law
of which Borrower has uctual knowledge, 11 Borrower learns, or is notified by ny ps svernmental or regulatory authority, that
any remaval or other remediation of any Hazardous-Substince affecting the Propertyis necessary, Borrower shall prompuly take
all necessary remedinl actions in .lccolcl'mm. with Ethroumcnml Law,

As uscd in this puragraph 20, "Hazardous Substances” are those substances defined s 10sic or hazardous substances by

Environmental Law and the followmg, substances: gasolinc, kerosene, other flammable o fokic petroicum products, tovuc;,
pcsnudcs and herbicides, volatite solvents, mulmdls conmm:ng asbestos or formaldehyde, and radu.xcr ve materigls. As used in.
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where e Property is locgted that

relate to health, safety or cn\'tronmem'\l protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agrec as lollow -" '

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior 10 acceleration foltowing Bosiowet's hreach
of any covenanl or agreement in this Security Instrument (but. not prior to- acceleration under paragraph_ 17 unless
applicable low provides atherwise), The notice shall specity: (1) the default; (b) the action required to cure the default;
(©) n dde, not less than 30 days from Hm dute the notice Is given 1o Borrower, by which the defanlt imust he cured; and
(d) that fallure to cure the defaull on or before the date specified. in the potice may result i aceeleration of the sums
secured by this Security Instrument, foreclosure by ,juduiul proceeding und sate of the Propmv "The notice shadl further
inform Borrower of the rvight to reinstate after aceeleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Bnrrower 1o acceleration and foreclosure. IF the default ks not cured on
or before the dote specitied in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Sccurity Instrument -withoul Further demand and may foreclose this Seeurity Instrument by judicia)
procecding. Lender shatl be entitled 1o colieet all LApLusu\ incurred in pursuing the remeidies provided In this paeagraph
21, Imludin;,. but ool limited to, reasonable zu!urnugs fees und costs of title evidence.

22, Relense. Upan payment of all sums secured by this Sccumy Instrument, Lender shall relcase this Su.uruy Instrument
without chargc to Borrower, Borrower shall pay uny. recordilion costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 1404 dayof  JUNB . 1991 \
and is incorporuted into and. shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) o secure
Barrower's Noie to

MIDAMERICA FEDBRAL SAVINGS BANK (the "Lender”)
of the same date and covering the Propenty described in the Sceurity Instrument and located at:

7211 WOLR ROAD #4044, INDIAN HEAD PARK, IL 60525
[Property Address|

The Property ircluses a unit in, together with an undivided interest in the common elements of, & condominium
project known as: o ,
PLAGG CREEK CONDOMINIUM
, {Nunwe of Cuudmmmum Project)
(the "Condominium Project”)(” 17 the owners assoctation or other entity which acts for the Condominium Projec!
(the "Owners Association”) holas title 1o property for the benefit or use of its members or sharcholders, the
Propeity also includes Borrower’s interest in the Owners Association and ihe uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in acdition to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covavant and agree as follows: _

A. Condominium Obligations. Borrowe” shall pur[brm all of Borrower's obligutions under the
Condominium Project’s Constituent Documents. he "Constititent Documents” are the: (i) Declaration or any
ather document which creates the C‘ondommlum ProJ co(il) by-lawss (i) Lodc of regulations; and (iv). other
equivatent documents. Borrower shall promptly pay, whr.. dizey all dues and assessments imposed pursuant to the
Constiluent Documents.

B. Hmnird lnsurance’. So long us the Owners Associntioanintains, with a generally accepted insurance
currier, o "master” or "blankel™ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance covcragc in the amouats, for the periods, dt\d gpainstane bazards Lender vequires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in- Uniform Covenant 2 for 4he monthly payment to Lender of
ane-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform:Covenant 5 to maintain haza.d ineurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender promipt notice m" any lapse in required hazard insitrance cover: e

[n the event of a distribution of hazard. insurance proceeds in licw of restoration or repair lc'l’ wing a loss to
the Property, whether Lo the unit or to common elements, any procecds payable to Borrower are hereby assigned
anc! shall be paid to Lender for application to-the sums seeured by the Security Instrumient, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shail take such actions us may be reusonable to insure that the
Owners Association maintains a public lability insurance policy aceeptable in -formi, smoust, and cxtent of
caverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannla Mae/Fraddie Moc UNIFORM INSTRUMENT Form 3140 9/90
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...J.4.8%{day of ......JUKE 34 and is
incorporated into and shall be deemed to amend and supplement the Mongagc. Deed of Trust or Sccunty Dezd (the
“Security Instrument™) of the same ‘date given by the undersigned (the “Borrower™) 1o secure Borrower's Adgustablc

Rate Note (the “Note™) to....MIDAMERLCA. .. FERDERAL. . SAVLINGS.. .BANK... e
(the “Lender”) of the same date and covcrlng lhc propcrly dcscnbcd in

R T I

ihe Secunly lnstrumenl and localcd at!

7211, WOLF. .ROAD.. #4044, INDIAN.. HEAD.. PARK., .. LLLINOLS . BOBR25.cwesvvvrervrssssnsvissisinssrannns [T
[ Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE. AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY."

ADDITIONAL COYENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender furt!icr covenant and agree as. follows:
A. INTEREST JATE AND MONTHL\' PAYMENT CHANGES
The Note provides frian initial interest rate of .....8- 87, The Note ‘pravides for changes in the interest rate and the
monthly payments, a= foliows:
4. INTEREST RATE %MD MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pry fnay change on the first day of ... JHEL. 15 ST . 19..94., and on that day
every {2th month thereafter. . Tach date on which my interest ratc could changc is ca]led a “Changc Date.”

{B) The Index o
Beginning with the first Change Drice; my interest rate will be based on an Index. The “1ndex™ is the weekly average
yleld on United States Treasury securities ade\stcd (0 a constant maturity of | year, as made available by the Federal
Reserve Board., The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current [ndex.” , ) .
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noticz 41" this choice. -
(C} Caleuiation of Changes _ 5
Before cach Change Date, the Note Holder will calculate my new interest rate by adding . LWO. AND-- AHRIE--. &
LQUARTERS. (i1vesrnnss percentage points (...2.750..%) to thz Current Index. The Note Holder will then round the”
result of this addition Lo the nearcst one-eighth ofonc percentage roint (0.125%). Subject to the limits stated in Sccuon -
4(D) below, this rounded amount will be-my new interest rate rntil the next Chnngc Date, :

The Note Holder will then determine the amouni of the montiily payment that would be sufficient 10 repay the
unpaid principal that I am expected Lo owe a1 the Change Date in ful:on the maturity date at my new interest rate-in
substantially equal payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on Interest Rate Ch-nges
The intercst rate ['am rcqu:rcd to pay at the first.Change Dale will not be'giealer than ... 1 0 B875...% or less than
87500 %. Thereafter, my interest rate will never be mcrcased or decreasca #in any single Chenge Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for ifie precedmg twelve months.. My
imerest rate will never be greater than b P oF 4 %, wnicl(is called the '"Maximum Rate™

(E) Effective Date of Changes AND NO LESS 1‘HAN 8. 8‘?’5%

My new interest rate wili.become effective on cach Change Datc I will pay the amount ¢f m; o2w monthly paymcnt
bcgmmng on the first monthly payment date-afier the Change Date until the amount of my mo/ith’y.payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail.to-me a notice ofany changes in my interest rate and:the amoustt Of my monthly
payment belore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or d,Bencﬁciul'Irnterest inBorrower, Ifallorany partof the Propcrty orany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured:
by this Security Instrument: However, this option shall not be exercised. by Lender if exercise-is prohibited by federal law
as of the date of this Security Instrument.  Lender also’ shall not excrcise. this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluatethe intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lcndcrs security will not be 1mpa|red by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent. permitted:by applicable law, Lender. may charge.a reasonabie fec as a.condition to Lender's consent to
the loan assumption. Lender may. also require the transferec 1o sign an assumption agreement that is acceptable to
Lender and that: obhgmcs the 1ransf’crcc to keep all the promlscs and agreements made in the Note and in this Security
Instrument. Borrower will’ contmuc to bc obhgatcd undcr the' Notc ‘and this Sccunty lnslrumcnl uniess Lcndcr releases
Borro\ver in’ wrmng

MULTISTATE ADJUSTABLE RATE:RIDEF—ARM 5-2—-Singie Fam.ly-rm Moo Unllorm Inatroment | o 500172 PO,
Rev. 5/88
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