RECOHDATION REQUESTED BY:

" Central Credit Union of lllinols
1001 Mannhaim
Belwood, i 80104

UNOFFICIAL' COPY&

Y JJ)

Central CrecH Union of lliinols
1001 Marinheim
Bailwood, IL 90104

. o DEPT-01 RECIRD MG s17.00
SEND TAX NOTICES TO: L TEGbhs  TEAN FOUB Uh/ 18491 Lifa /2000

WS 1) W PR3 -DORR, 3
(00K 7MY SYTOLER

T U _[*.TI £} T SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

AMOUNT OF PRINCIPAL W, FRTEDNESS: $ 28 400,00

THIS MORTGAGE ISOATED - jine 12 10901 . between
basl and Nancy Carmichael, his wife ,

whose sddrassis __| 7168 [ Frederick, Arlingron Hta, [L 60004

{reterred 10 below 8a "Granior”); and Cond s Credit Unlon of Hllnou. whose addrm Is 1001 Mannhelm, Boliwood. I 80104 {reterred 10 below

48 "Lender”), & corporalion ocganized sivd exisl!n g under the laws of I11inols

1. GRAKT OF MORTGAGE. For valuablé conedziatlon, Grantor morigages, warrants, and conveys 1o Lender all of Grantor's right, titl, and
intorest in the following described real proparty, logath uth ofl existing o aubsequently erecled or aifixed bulldings, Improvemenis and Rxiures; alt
sasemani, 7ights of way, and appurlenances; al water, wr.(p righls, walercourses and diich rights (Including slock In ulllities with dilch or wrigation
righta); and all other rights, rovalties, and profits relaling 10 Yniroal propody including without limitation any Aghts the Granior laler acquires in the lea
simple s 1o the land, subject fo & Leass, il any, fiw aH minerals, o, gas, geoihermal and similar maters, located In

_Loaok Caunty , State ¢! llinols (the "Real Property”):

Lot 8 in Block 6 {n Fidelity ArlingronBarates, being a subdivision of the
Bast Half of the West Half of the Northwast Quarter of Section 28,
Township 42 North, Range ll, east of the Thirzrd Principal Meridian,
{except the West 297 feet of the South 450 feet thereof according to
the Plat thereof recorded August 23, 1Y55 as Lecument 16340863, in
Cook County, Illinois,

I
L ]
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PERMANENT TAX I.D. # 03~28-107-016
'%29.’5};‘.’1‘3 :
The Real Property or s address is commonly known 88 __ 1716 I, Frodardck  /Arlington Wirn, ILE
=y .

Property T IDNO: . (13 el tiu LU TallE
Granior prasenlly kssigns (o Lender all &f Granior's righl, he, and inlerest in and o 4k leases of the Property.

2, DEFINITIONS, The lollowing words shall have Ihe lollowing mernings when usad (n this Morgags. Tetrns not olharwise defined in ths Morigage
thail have the mesnings attribuied 1o such lerms In the (Mnols Uniform Commercial Code,
m. The word "Borower* means aach and every perton who signs the LOANLINER® Hamo Equity Plan Crodil Agresment ssourad by thiy
[
Credi Agreemant. The words "Cradil Agreamant® mean ing sevoiving tine of credit agreement daled __ ] Yyl batween
Lander &nd Granior wilh & credit limil of the amounl shown on the frsl page ol this Securly Ingiruman, togeinee wuh LT ot. wisnsions
ol, modifications of, refinancings of, consolidalions ol, and subsiitutions lor the Cradil Agroement. The malurily date of this Morigage, which i he
date by which alt Indebledneas under the Credil Agroement and this Muigage s due s Lo (12 2006 . The inlerss! rale under the
revoiving Ing of credit it & variable (nleres! rate based upon on Incex, The index curtanlly is _ 3¢ 5 % pu nnnum. The Iniscunl rais to be
appied to the autsianding account baiance shall be ai i rale 1,000 percantage poinla above (he index, Undee no ciroumalances shall he inieras!
raie be more than the maximum rale allowed by appicabie law.
Grantor, The word "Grantor” means any and all persons dnd entities executing this Moﬂqn?o incluting without ¥milation al Graniors named
sbove. The Grantor Is the morigagor under this Morigage. Any Qranlor who signs (his Morigage, but doss not sign ihe Cradi man, ik
#igning ihis Morigage only lo grant and convey that Granlocs interesl in the Redi Property and lo grant a securtty interest in Granier's ineres! in
::n Renis and Personal Propedly 10 Lender and is nol personglty lable under Ihe Cradll Agreemanl axcep! as clherwies provided by pontract or
W,

Improvemants, The word "improvamanis' means and includes without imilation al existing and lulure improvemants, Reures, buildings,
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structures, mobiie homes aiftxed an the Raal Property, faciittias, additions and other construction on the Real

Indebtedness. The word “Indebledness” means aX principal and interest payable under the Cradit Agresment and any amounts expended or
advanced by Lender fo discharge obiigations of Grantor or axpenses incumad by Lender to enforce obligations of Grantor under this Morigage,
together with imeresi on such amounts as provided in this Morigage. Specifically, without limitation, this Mortgege cecures a revoiving line

- *mméwwul.mm makn advances fo Grantor 80 long as Grantor complies with aif the terms of the Cradit Agreement,
) . mayumm,repud,mmmmwm.wmbmummmmwmmgmmm
any one ime, not Inciuding finance charges on such balance at a fixed or variabie rate or sum as provided In the Credit Agreement, any
lemporary overages, other charges, and any smounts expendsd or advanced as provided In this paragraph, shail not axceed the Credit
Limit as provided in the Credit Agreement. Notwithstanding the amount outstancing at sny particular time, this Mortgage secures the
folai Credit Agreement amount shown atove. The unpald balance of the revolving line of credit mey a1 cerlain fimes be lower than the
amount showri or 2er0, A zero belance does not lerminate the line of credit or terminate Lender's obiigation fo advance Amnds to Grantor.

1 he lien of this Mortgage will remaln in full force and effect notwithstanding any zero baiance.

Leasa, The word "Lease” means any lease between Granior and tha Lessor of i Property.
Lender. The word "Lender” maans Caniral Cradit Union of Minois, its succassors and assigns. The Lender 18 the morigagee under this Morigage.
Mortgege. The axrd "Morigage® means this Morigage between Granior and Lender.

Personal Property.. The words "Persanal Property” mean all equipment, fxturss, and other ariicies of persongl propery now or hercafter owned
by Grantor, and row & hersafter attached or affixed to the Real Proparty; together with all accessians, parts, and acditions to, a replacements of,
aAnd al substitutiors fv, nny of such property; and together with &f proceeds (including without imitation all insurance procesds and retunds ol
premiums) rom any 82'4 o other disposition of the Property.

Property. The word Propurty’ maans collectivety ihe Feal Property and the Persona Property.
Real Property. The words "Rea! Property” mean tha property, interests and rights described above in the “Grant of Mortgage" section,

Reteted Documents. The worus "Reistad Documenis® mean and Incluce without limitation al promissory notes, cracit agreements, ioan
agreemanis, Quaranties, sacurtly agreqme itsmorigages, descs of trusl, and all olher insiruments and documants, whether now or hersaffer
sxisting, executed in cannéction with Grant.'s Indsbladness lo Lender.

Rents. The word Renis” means afl rants, reve nues, income, issues, royalties, and profits from the Property,

THIS MORTGAGE, AND, IF ANY, A SECURITY INTCR:ST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE
INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIG)'(1/NS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS,
THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLUWiNG TERMS:

3, PAYMENT AND PERFORMANCE. Excep! as otherwiss provioed 'n this Morigage, Grantor shal pay 1o Lencer &l amounis sacurad by thiy
Mo;t.q'!a hey become dus, and shall strictly perform all of Graninr's ~hligations under the LOANLINER® Home Equity Plan Crecit Agraement and
un arigage.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agries ihat Granlor's possession and use of the Property shell be governed by
the following provisions:

Possession and Use, Uniil in detautt, Grantor may remain in possession aixd control of and operate and manage the Froperly and rollect the
Ranty trom the Propery.

Duty fo Mainisin, Grantor shalt malniain the Property in fananiable condition and promridy perform all repairs and maintenancs necessary (o
prosecve s velue,

Hazardous Substances. Grantor represants and wamanis that the Propsrly naver has beer, #:d raver will be 50 long a8 Ihis Morigage ramains a
Hen on the Properly, used for the generation, manutaciure, storaps, fraaiment, Qisposal, reisase ~-ihraataned release of any hazardous was's or
substance, as thosa lerms aro defined In the Comprehansive Environmentat Responss, Compensatica snd Liabiitty Act of 1680, as amended, 42
U.S.C. Section 9801, st s8q. "CERCLAY), the Supartund Amendments and Reauthonzation Act (“S\RA"), appiicable state or Facersl laws, or
reguistons adopled pursuant 1o any of the foregoing. Grantor authorizes Lender and fis agents lo untey upon the Property io make such
inspections and testa as Lender may deem appropriate to determing complisnce of the Property with this xactn f the Mortgage. Grantor hareby
() relensas and waives any future claims against Lender for indemnity or contribution in the svent Grantor Yec:ntss liable for cleanup or oiher
oosty under any such laws, nd (b) agrees i Indemnily anc hoid harmiess Lander againat any and all claims 4 nases resuiting from a breach
af mlt:.;mmh of the Morigage. This obiigation to indemnity shall survive the payment of the Indsbladniss and the satistection of this

Nuisance, Waste. Granfor sha riot cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or o the
Proparty or any portion of the Property, Specifically without kmiiation, Grantor will not remove, or grant lo any oiher party {he right {o remave, any
#mber, minerals (Including ol and gas), sail, gravel or rock products without the prioe written consent of Lender,

Lander's Right (o Enter. Lender and i's agents and represantatives may enier upon the Real Property al al reasonable times i aitend fo
Lander's interests and t¢ inapect the Property for purposes of Granior's comphance with the terms and conditions of Ifvs Morigage.

Compllance with Governmental Requirements, Geantor shall prompty comply wih all laws, ordinanoes, And regulations of al governmentu
authortties applicabie lo the use or occupancy of the Propery, Granior may conlest in good failh any such law, orginencs, or reguiation and
withhoia complignce during any procesding, including appropriate appsals, s0 fong as Grantor has notifind Lender In wiiting pror lo doing so ang
80 long as Lender's interssls in tha Property are nol jeopardized. Lender ey requice Granior fo post adequale securtty or a surely bond,
reasonably satistactory 1o Lender, o proleci Lender's interes,

mmm. Grarior agrees neithar o Abandon nor leave Unatiended the Property. Grantor shail do ail other acty, in adaiion [o those acls
ol Above in itvs saction, which trom ihe character and use of the Property are ressonably necessary 1o protect and preserve the Property,

5. COMPLIANCE WITH LEZASE, it there it 2 Laasa on the Property, Grantor will pay ak rents and wil sirictty observe and pactorm on & imedy Dasts al
ofher terms, covendnts, and conditions of Ihs Lasss, Grantor further agrees (a) not 1o surrander, lerminate, or cancel the Loass, and (b} not! lo
modtly, change, supplemaen, aller, or amend tha Leass, sither orally of in writing, without Lender's prior wriltan consenl, No estaje In the Property,
whether iea title to the leasehold premises, the leasehold esiate, o lnr subisasehold estate, will merge withou! Lenoer's axpress writien consen; rathar
these setales will remain separate snd distinci, even if there is & union of these esiaies In the Wanglord, Granior, or a third paty who purchases or
otherwiss acquires the estales. Grantor further agrees iha! i Grantor acquires a or & podicn of the tes simple tite, or any other leasshold of
subleasehoid ittie to the Property, that itie wi, at Lander’s oplion, Immediately become subject 1o the terms of this Moriguge, and Grantor wil execute,
delver andct record alt documents necessary or appropriale 1o nssure thal such titie is secured by this Mortgage.

& REMABILITATION LOAN AGREEMENY, Grantor shall lumi ab of Grantor's obligalions uncer any home rehabilltation, Improvamen, repair, or other
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loan agreement whioh Granior may enier into with Lander, Lender, ul Lender's oplion, may require Granior (0 axecute and Celiver i Lander, in a form
acceplabis 10 Lencer, an sssignment of any nghls, claime o Sefensas whioh Granior may have againe! parties who tupply labor, maleriais O sarvices
In conneciion with imgrovements Mmade 16 the Propany,

7. DUE ON SALE = CONSENT BY LENORR, Lender may, a! its option, have 1he dght o eccelecate, that is, declare immotiaiely dus and payabis sl
tume secured by this Mongage upon the sale o Iransfer, without (he Lender's prior writlan consent, of &ll or any part of the Fleal Property, or any
Intaraal in the Real Propecty. 1 Granior saity or iranslers 1he Rea) Property withoul ihe writlen conseni of Lander, ihen, paor 10 scosieration Landar shal
give notice lo Geanlor. The notice shall provide & penod of not less 1han len {10) days hom Ihe dale of the nolico wihin whGt Granlor mBy pay the
sums cecisred due, If Grantor fails 10 pay (hose suths pricr fo he sxpirafion of JUCK paricd, Lendegr may, withou! further natioe or dermand on Geartar,
invoke any remecies permitied In this Morigage. A “stie or transie” means the convoyance of Roal Properly or any nghi, tite or inlerest thermn;
whethee legal or equitable; whather voiuniary o involuniary; whathee by outight sale, doed, instaliiment saie coniract, land conlract, contract for deed,
loasancid interssl wih & lavm grealer than inres (3) years, isase-0plon coniract of DY sale, RsSIGNMeNt, of ransist of any Denehcial inlerest in or 1o any
land trusi holding lite (o the Reai Property, or by any olhar method of conveyance of Real Property inleresl. However, ihis option shall not be exercwad
by Lender if such suarciss 8 prohibited by lederal law or by Hinois law.

8. TRANSFER OF PROPERTY. The following provisions relaling [o tha iranstor of the Real Property wre n pan of this Merigage:

Notice of Transter. Granior shall Give nofice 1o Lencer, &S provided In this Morigage, prior 1o any sake o ansher of A or part of the Proparty or
any rghis inne Seal Propary. Any pacson to whom all or part of tha Feal Proparty s s0ld or Irsnslerred also shaill b obiigaied (c give nolice o
Lander, as proviosd In this Morigage, promotty aller such ranster,

Advencey Afler “reisfer. AN amounts sdvanced under the LOANLINER® Home Equily Plan Cradil Agreement, up o ine Credit Umit, we
sacured By this Maiouge, whelher advanced Defory or ater ssie or rantfer of tha Real Proparty, excep! any amounts wiich may be advanced by
Lancer more than (v d-days atier nolice to Lender, & provicad In this Morigage, Ihat such tansier or sale has ocourred. Gven i (ranicr
iranglers Ihe Raal Propety, 3ranior will continue 10 b cbiigaled under the Cragh Agrssment and Ihe Merigage uniess Lander releates Granlor in
wiiting. As a condilion 1o Zenzax's consant 1o any proposed ransler o & & condition 10 the rolpase of Granlor, Lender may require that (he
person 1o whom ihe Real Propec’y # Iranslerced 8ign gn assumplion sgroement salin’aciory 10 Lender and Lander may impose an assumpltion lpe.
Tha assuimplion agreemant wix not entitig the parson signing it {0 recelve advances under the Crodit Agreament,

9. TAXES AND LIENS. The following préio.ors telating 10 ihe laxes and tiens on Ihe Property are a part of this Mortgage,

Payment, Granior Shak pay whan due {ancin o svenis prior to delinquency) ail iaxes, payroll laxes, speclat laxes, assessmants, walse tharges
and sawec servica charges levied agains! (¢ on accounl of the Propedy, and shall pay when dua all claims for work done on o for services
rendered or maierial furnished 1o he Propacty, (dnnior shall maintain the Propery irea of ail fiens having priorly over or equal to the inlerse! of
Londsr under ihis Morigage, except foc the lan G 'axvs and assesamaents not due, excap! for the Exisling (ndeblsdness relrred (o balow, and
axoept us olherwise provided in the following paragiaza

Right To Contesl. Grantor may withhold payment of aiy lar-cssessment, or claim in connection with & good talth dispule ¢var the obiigation to
pay, 80 long as Lendec's Interost In the Property fs nol jecpa dized. 11 a llen arises or is Med as a resull of nonpayment, Grantor shall within flagn
(18} days after ihe lan arfses or, If @ lign s Sad, wilhin Sleen {1, Cays atter Granior has nolice of tha Mling, sacure the cischarge of tha kea, or if
requesied by Lender, deposit with Landec cash oc a sutficlent conz.s'a surely Dond o other sacurity salislactory lo Landes in an amount autficiant
lo dischdrge the llen plus any cosls and altorneys’ fees or olher chase 4. thal Could acorue a8 a resull of 3 loreclosure or saie under the lien, In
any contesi, Granior shall defand itsal! and Lender and shail satisly any adarse judgmant belore enforcement against the Property. Grantor shall
name Lender as an addilional obligee under any surgly bond furnished ir (-4 ronlast procesdings.

Evidence of Payment. Granfor shail upon demand furnish fo Lender scoactory avidence of paymant of the laxes or assessments and shal
;:uhodn the appropriate governmenial cfficial 1o dellver 10 Lander at any tme e wilien slalsment of ihe laxes and asssesments against the
Nolice of Construction, Grantor shall natty Lander at least ifean {15) days betore aly 200k is commenced, any servicas are furnished, or any
malerialy are suppliad o the Property, if any mechanic's hen, materaimen's fien, or oiher Bun Fould De assered on account of the work, services,
or mateniais and the cos! axceeds 910,000.00. Granior will Lpon request of Lander furnish o Lerdor aOVANCS a3SUrANCes salisiactory lo Lender
thal Geanor can and will pay ihe cost of such Improvements.

10. PROPERTY DAMAGE INSURANCE, The loligwing peovitions relating 1o insuring the Property are o par i this Morigage.

Maintananca of (nsurance, Granlor shak procurs and mainlein policies of frs insurance with standud.uxsded covacage sndorsaments on &
replacement basts for tha luk insurable vasue covering all improvemenis on the Real Property in an amotal LuMalent 10 avold application of an
coinsurance Clause, and with a slandird morlgages clause in faver of Lander, if the Real Property is focatad Ir p5-Srea designaled by the Direclor
of the Faderal Emergency Managemenl AGency a9 a special foad haxard arsa, Granior 2gress 1o oblain Facsral ®lood Insurance o the axtant
such insurance is requirad and is available for the term of (e lown and for Ihe full unpald principal balance of 1he I0ait Policies shal be wniten by
such insuranca companies and in such form as may be reasanably accaptable to Lender. Grantor shall deliver to Lender certificales of coverage
from each insurer conlaining @ stipulation ihai coverage will nol be cancelled or diminishad withoul & minimum of ten (10) days' prior writlan notice
to Lancer, .

Appilcation of Proceeds, Granlor shall promplly notily Lender of any loss o damaga 10 the Property If ihe estimaled cosl of repar or
replacarmani axgeeds $10,000.00, Lender may make proal of loss i Grantor talls 16 do so wilhin Meen (18) days of the casually.  If, in Lender's
judgmeny, the restordion o repair is ecanomically feasible and Lender's sacurity i not jassened, Insuranoe prooseds shal be applied to
rotoration or repair of the damaged Propaerty. If the resloration o repakr is nol economically teasible or Lender's security would be lessensd, the
insurance procescs shall be applied to the sums Secured by this Morigage whelher or nol Ihen due, wilh any excess pald lo Grantor. 4 Grantor
abandany Lhe Propedly, or dose not answer within thirty (30) days a nolice irom Lender thal Ihe insurance carrior has offeced (o seitie & Claim, then
Lender may collect 1he insurance proceeds. Lenter may use the proceeds lo repalr or reslorg the Property or 10 pay sums secured by this
Mortgage, whether or ngl than dua.

Unexpired insurance o Sale. Any unexpired insurance shall inure 1o the banedt of, and pass lo, 1he purchaser of the Property covetad by this
Morigaga el any trusies’s sale or oiher saie hetd under the proviglons of this Morigage, or at any foreclosure sale of such Property,

Compilanca with Existing indebledness. During the pedod in which any Existing indabledness described below i in etlect, complience with: the
insurance provisions contained In the insirumant evigencing such Existing Indeblecness shall sonstitule compllance with the insurance provsions
undar Ihis Morigape, 10 the axient compllance with the lerms of this Morigage would constitule a duplication of Insurance requirement, if any
procesds fram the insurance become payabia on loss, the provisions In this Morigage for division of proceads shall apply onfy to tha! portien of
ihe proceeds nal payabie to the hoider of the Existing Indebladness,

11, EXPENDITURES BY LENDER. )t Granlor falls lo comply with any provision ol this Morigage, including any cbligation 1o maintain Exisling
indeblecness in good slanding as raquired below, of if any action or pioceeding ls commanced tha! woulkd. matarially aitect Lanter's imeresis in the
Property, Lendec on Grantor's behatl may, upon notice to Grantor, but shall nol be required lo, lake any aclion that Lender desms appropriaie. Any

.
\
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amount thel Lencer xpends in %0 doing will bear inferest at the rate charged under the Crecit AQresment irom the dale Incumed or paid by Lander to
the cete of repayment by Grantor, Al suah axpenses, at Lender's option, will (3) b payabie on demand, or (b) be added o the balance of the credi
¥ne. This Morigage aisc wit secure paymeni of thess amounts, The nghta provided for In this parsgraph shall be in acidion 1o any other rghts or any
remacies to which Lander may be eniitisd on account of the defaull. Any such action by Lender shall nol ba construad as curing the detaut 5o as (0
bar Lender from any remedy that { otherwiss would have had,

12. WARRANTY; DEFENSE OF TITLE, The following pravisions reiating Io ownership of the Property are a pan of this Mortgage.

Tite. Grandor warrants thal: (a) Grantor hoids good and marketable tite of record (o the Property (Inciuding a leasshold inlerest, if any), free ang
Chodr Of 42 Hers and sncumbrances except those of record, gnd (D) Granior has the il ight, powar, and authonty 1o axscuts and deliver this

Morigage 10 Lendar.

Defense of Title. Subject 10 the sxoeption in the paragraph above, Grenfor wamiints and wil foraver Getand the titie to the Proparty agains! the
awtul claime of all parsons. [h the event any action or proceeding is commenced that questions Grantor's il or the interes! of Lencer under this
Morigage, Granfor shali defend Ine action &t Grantor's sxpense. Granice may be the nominal party in such prooeeding, bul Lender shak be
ontitied io participate (n the proceeding and fo be represanited in the proceeding by counsel of fs own cholos, and Grantor will deliver, or causa 1o
be delvered, o Lender such instruments as Lender may request from time 1o time (o permif such participation.

Comptiance Wiin, Laws, Grantor waranty that the Property and Grantor's use of the Propery complies with afi exsting apphcebi laws,
ordinances, &1 '=yuiations of governmaental authorities.

13, EXISTING INDEB/VETAXSS. Tha fofiowing provisions cancerning axiating indebledness (the “Existing Indebtedness”) are & part of this Mortgage.

Existing Lien. The e & Ihis Merigage securing the Indebtedness may be secondary and inferior 1o an existing lien, i thers is such a lien.
Grantor expressly coveiaris Ind agrees 1o pay, or see o the paymant of, the Existing Indebledness and fo prevent any detult on such
indebiedness, any defsuli unss: the instrumenis evidencing such indeblednsss, or any defaull under any securlty documents for such
incebtedness.

N0 Modification. Granlor shall-~<i enter inic any agresment with the hoider of any morigage, Ceed of trust, or other sacurity sgreement which
has priority over this Mortgage by whic' that agreement is modified, amended, axtended, or ranswed without the prior written consent of Lander,
Grantor shak neither request nor accent &1 wlure 8CYVENCes under —ny such security agreement without the prior written consent of Lender.

14. CONDEMNATION, The folowing provisions refting io condemnation of the Propsrty are a part of this Mortpage.

Appiication of Net Procoeds. tf all or any pan i 'iw Property is condemned, Lender may al s slection require that all or any portion of e net
procesds of the award be apptiad fo the Indebtednoss Lider the LOANLINER® Home Equity Plan, subject o the herms of any morigage or deed of
trust with & lien which has priorty over this Morigage. ‘T4 <t proceeds of the award shall mean the award after payment of ak reasonabin costa,
expanies, and afiorneys’ fees necessarily paid or incurmec Ty Grantor or Lander in connection with the condemnation.

Proceedings. it any proceeding in condemnation is Med, Grintor shell promplly nolity Lender In writing, and Grantor shal promptly take such
steps as may be necessary to defand the action and oblain the sws+Z. Grantor may be the nominal party in such procesding, but Lender shat be
entitted 1o participate in the procseding and 1o be reprasented In the £.o2eeding by counsel of Its awn choice, and Granfor will Gedtver or causa 1o
be ceitversd to Lender such instruments a3 may be requested by H fro B-m to time to permit such participation,

16, IMPOSITION OF TAXES, FEES AND CNARGES BY GOVERNMENTAL aUTATRITIES. The following provisions relating to governmantai taxes,
fwes and charges are & part of this Morigage:

Curremt Tuxes, Foes and Charges. Upon request by Lender, Granfor shal sxsc-is such documents In addiion to this Morigage and take
whaiever oiher action is requestec by Lander to perfect and continus Lender's len on the Real Property. Grantor shali reimburss Lender for ak
taxns, &5 describect below, logether with all expenses Incumed in recording, perfecting o cantinuing this Morfgage, including without imitalion sl
es, wes, documentary stamps, and other charges for recording or regisiening this Morgigs.

Tmna. The lofowing shel constiuie txes 10 which this section apphes: (w) & specific tax upo this type of Morigage or upon a or any part of
the Indebiiedness securad by this Morigage; (b) a specific tax on Grantor which Grantor Is autho (260t required fo deduct from payments on the
Indehtedness secured by this type of Mortgage: (c) a tax on this typs of Morigage shargeable og.Yirs! the Lender or the hoider of the Cract
Agresment; and (d) a specific tax on & or anty portion of the indetitedness or on payments of principal an< inierest made by Granor,

18. FURTHER ASSURANCES. The fatiowing provisions relating to further assurances aro s part of this Mortguoe

Further Assurances. Upon reques! of Lender, Grantor will make, exscute anc dekver, or will cause to be mad, »aacuted o deliverad, i¢ Lander
or {0 Lender's designes, and when requesiad by Lender, causs to be Med, recorded, refiled, or reracorded, as the ass may be, &t such fimes and
in such offices and places as Lender may deem appropriate, any and ak such morigages, deeds of trus!, secuns; “euds, security agraaments,
financing stalsments, continuation siatemants, instruments of further sssurance, cenificates, and other documents & may, In the scle opinien of
Lancier, be necessary or desirabile in order 1o effectuaie, compiets, perfect, cantinue, o preserve {8) the cbligations of Grantor under the Cradit
Agresmant, this Morigage, and the Reiated Documents, and (b} the llens and security Inferests craated by this Morigage on the Property, Uniess
prohibited by law or agreed (o the contrary by Lander In writing, Grantor shall reimburse Lender for alt costs and axpenses incumed in connection
with ite matters referred o int this paragraph.

77, FULL PERFORMANCE. |f Grantor pays ai the indebledness when dus, lerminates the credit ine account, and otherwise performs all the
mmwaunqunduthhMm.memuhandmmGnntofuunabhuumcﬂona!thhﬁm. Grantor wif
pay, ¥ parmithed by sppiicable law, any reasonable terminaion les as determined by Lender from tire 1o time.

18, DEFALLT. Each of the following, al the option of Lander, shall constitule an event of default (Event of Detault™) under this Morioape: (a) Geantor
commits fraud or makes & materia) misrepresantation at any ime in connection with the credit line account. This can Include, for axample, a fake
stetment about Grantor's income, assets, llabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet e mpaymait
torma of the cradt ine account. (c) Grantor's action or Inaction adversely aliects the coilaleral for the cradit ine account or Lender's rights In the
cotiateral. Thiy can inciude, for example, failure 1o maintain requined insurence, waste or desiructive use of ihe dwelling, faiure to pay taxes, cesth of al
persons Hable on the account, iransfer of title or sais of the dweling, craation of & Hen on the dwaliing without Lenders pacmission, foreciosure by the
hoider of ancther len, or tha use of funds or tha dweiling 'or prohibiied purposes,

19, GRANTOR'S RIGHT TO CURE. Upon the occumence of any Event of Default (olher than fraud or matedal misrepresantation) and prior to
uamunganyolﬂndghhlndmmpmwdadfnmuonmubyhw,LmduMgivsnoﬁuupmwood|ntmmmw|ndnroqumuy
apphcsbie law. The riotica may be combined or sent with any notice mquined Dy appicable law and shal spectfy: (a) the Event of Defautt; (b) the
action required to cure the defaull; (c) B date nol lesa than thidy (30) days (or Any Konger period as required by appiicable iaw or slsewhers in 1his
origage) fhe date the nctice is given te Grantor by which the default mus! be cured and (d) that fakiure to cure the defaull on or beiore the date
in the notice may resutt in acosieration of the sums secursd by this Morkuage end sale of the property, The nolios shall furthar Inform Grantor
reinstaie after scceleration and the right fo axsert in & foreciosurs proceeding the nonexistence of an sven of default or any other defense
tion and sale. However if Lander hes given Granior B right 1o cure with respect tc a prior Evert of Default which cocurred within
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three hundred sixty-Ave (368} days of the orasent avent of Detaull, Granter Shak not e entitied 1o receive the righl 1o cwre described In the parsgraph.

2. RIGHTS AND REMEDIES ON DEFAULT. Upon ihe ocourrence of any Bveni of Defaull and a! any ime ihersatter, Lencer, at e oplion, may
exarcisd £y one Or more Of the following rights and remedies, In addition (0 any olher rights o remedies provided by law:

Accelerate Indebiadnass. Lencer shall have Ihe right al its option 10 deciars Ine sntirs Indebledness Immadiaiely dus and payadble,

Morigages In Posseasion. Lender shall have the nghl 1o be placed &8 Morigagse in DOAMREON oF 10 have & feceiver appoinied (o ke
posseusion of all or any part of the Proparty, with [he power (0 prolect and presecvs the Property, 10 cpevale Ino Properly preceding feraciasurs of
siie, and lo coliect the Rents rom Ihe Properly and apply the proceeds, 0vor and above (ho cosl of 1ho recoivarship, sgains! the incebiednoss.
The Mongages In pOssARMION or fecever may Wrve withoul Hond 1l permitied by law. Lander's rghl (o the appoiniment of & receiver shak exst
wheiher or not the apparent value of he Property axcesds Ine Indedtedness by a substaniial amouni. Employmen! by Lender ahal not disquakly
4 DOVSON rom sarving As & receiver,

Judiclal Foraciosure. Loncae may oblain « judicial decree foreciosing Granlor's Inlereal in all o¢ any part of the Property,

Deficlency Judgment, I permitied by applicabl law, Lender may oblaln & |udgment lor any defckency ramalning in the (ndebiedness Gus o
Lander afler application of all amounts seceivad fram (he sxercisa of ihe rights provided in iivg section.

Other RemeZ e, Lender shail have ail oifer righis and remadies provided i thiy Moriguge of Ine LOANLINER® Home Gaulty Plan Creat
AQragrngnl o v iigble at law or In equity.

Sale of the Propeciyt, To Ihe extent permitied by applicable law, Granlor heredy waives a0y and all nghi 1o have the propery marshalied. in
axarciing ita righ's 707 ramadies, Lander shall be ree 10 asil &l or any pari of the Property logether or gapacalaly, In one e or by sepiraie
shies. Lancer shail F ¢/ lilled Io bid Al any public sake on &il or any portion of the Property,

Notice of Bake, Lender thad oive Grantor teasonablo nolice of g time and place of any public saie of Ihe Porsonal Property or of the tme after
which any privale sale or 0ler londed disposiion of Ihe Personal Proparty m to be made. Reasonatis nciics shail mesn notos given gt logs!
len (10) days beiors iha lime Lf 1re *aie Or disposilion,

Walver; Election of Ramedias. A weiny by any party of a breach o/ a provision of Inis Morigage shall nol consiilule a waiver of or prejudios the
party's rights oiherwise lo demand staed cr qpliance wilh 1hal provision or any olher provision. Eleclion by Londer 1o pursue any remady shall nol
exciuge pursult of any olher remady, §nd an s'=2lion 1o make expandilures o lake action to perform an obligalien of Granior unger ihg MoriGuoe
Ao lailure of Granter 1o parform shal no! atect Lunder's ight 10 declare i dofault and exercisd ils romedies under (his Morigage,

Attomeye’ Fees; Expenaas. Il Lender inslilules any suit or aciion 10 anférce any of the lerms of this Morigage, Lender shail be entitiad 1o recover
tuch sum as the court may adjudge 1eanonabie «a «nnayn’ tees ol (rial and on any appeal. Wheiher of not any gourt action i involved, at
IsAs0nable SXpanset Incured by Lander (hal in Lendz, »-oninion are necessary 8t any lime lor Ihe prolection of Ity inlacosi or the enforosmen of
Its rights shall becoms a parl of 1he Incebledness payalie on domand wnd shal baar inforest from Ihe dale of sxpenciture uni repaid al the
Crodt Agreamant rale. Expenses Covered Ly Ihin partigrarin Insiude, withoul imiaiion, however subject 1o any imile under appicable lsw,
Londer's atiorneys' fees and legal #xponses whelher o nol thers is & lawsuil, Including atlornoys' 1008 lor bankrupicy procesdings (inciuding
¢Horts lo modily o vacale any aulomalic slay or injunclion), appcals and any anlicipalod posl=judgmeont coliacion setvices, the cos! of saarching
records, odlaining ke reparts (including forecioaure roporis), surveyr:s' raparls, and appralsal loes, and iie Insurnnce, 10 1he sxiant perinilled by
&oplicabla w, Granlor also will pay any coutl costs, in addition 10 all ¢z tums provided by iaw.

21, NOTICES TO QRANTOR AND OTHER PARTIES. Any nalico undar Ihis Morigege, including withou! Imilation any nolice of delauh and eny nolice
0l sale 1o Granior, shall be in wriing and shak be stiective whan actually dallvored 2, mailed, shail hn doamod ottoclive when deposind in 1he Uniled
Stales mal frl ciags, regisiored mail, gostage prapaid, directod 1o 1he aUdroNsos Showr nedr the baginning ol this Morigage. Any prly may chango
I's address for nalices under Ihis Mortgage by gving lormal writien nelice (0 1he other purties, suscitying Inat the purposa of the notice s 1o changa it
party's addeess. Al coples of nolices of foraciosure from (he hoider of any llen which has priocsy.over ihis Morigage shall be sent lo Lander's addions,
a8 shawn near the baginning of this Morigage. For nolice purposes, Granior agrees 1o koop Land ez inlormed at 8l imee of Graniors ourent addres.

22, ABSOCIATION OF UNIT OWNERS, The following provisions apply f 1he Real Propaty has bean submilted 1o unit awnership law or simiar law
for e sslakishment of condeminiums or cooparalive ownership of the Raal Property:

Power of Atlomey. Gritnlor grants an irrevocable power of attorney to Lander 1o vole in lis discration A=-any matier the! may come before 1he
nas0ciation of Unit owndes. Linder ahall have Ihe nght 1o axercise [his power of atlorney only atter (alau | by Granlor; however, Lander may
declina |c exarcisa Ihis power as H sees i,

Insurance. The Insursnce as required above may ba camied by the association of unil owners on Grantor's Fahall, and the prooeeds of sugh
(nsurance may be paid 1o the assockalion of unil cwners for the pUIDOSE Of repaining o raconslruoting the Fropedy, If nol 50 Lsed by e,
assoclalion, such preceeds shall be paid 1o Lender,

Compliance with Regulaiions of Association. Granlor shail parform all of the obiigations imposad on Grantor by the Geclaration submitting I
Real Property lo unil awnership, by (he bylaws of iha assoclalion of unil owners, or By any rulos of reguiations thersunder. 1 Granior's Inleres! 1
the Real Property is & leasencid Inleres! and such propery has been submidled lo unit ownarship, Granior shall perlorm al of the obligations
Imposed on Grantor by the leasa ol ihe Real Property from ity owner,

[ Y 4.' )

23, MISCELLANEOUS PROVISIONS, Tha loliowing miscellaneous provisions are & parl of this Merigage: N T %

Amandmaents. This Morigage, logether with any Relaled Documents, constilulea ihe entire undarsianding and agreement of the parties as 1o the
matiers sal forth in this Morigage. No alteralion of or amendmen lo this Morigage shall be oMeclive unless givan In wiling and signed by 1he
party or parties sough! 1o be cherged or bound by ihe alleration or amendmaent.

Applicable Law. This Morigage shail be governed by and consirued in accordance with |he laws ol ihe Stata of Hinols.

Caplion Headings. Caplion hoadings in this Morigage are lor convenience purposes only and are nol to be used (o inlepret or define the
provisions of lhiy Morigage.

Grantor's Copy of Documanis. Lender agrees lo provide Grantor with & contormed copy of both Ine LOANLINER® Home Equity Pan Credil
Agreamen! and this Morigage at Ine lime thoy are execulsd or wilthin a reasonable time aler this Mortgage is recorded.

Merpes, There shall be no merger ol tha interest or esiale crealed by this Morigage with any other Intarast or estale in the Propery al any time
heid by or lor Ihe DaneM of Lander in any capacity, withoul the written consani of Lender,

Severabliity. It a courl of compelent jurtsdicion finds any provision of this Morigage lo be Invalid or unsniorceable as lo any parson or
circumslence, such finding shall not render 1hal provision invalid o unanfercaable as Lo any olher persons or clrcumslances. |f feasible, sny such
oftending provisian shail be deamed 10 be modified Lo be within the limits of entorceabliity or validity, howaver, if the oiending provision cannot be
50 mudified, il shail be siricken and afi oiher pravisions of this Morigage In all ciher respacis shali remain valid ang snlorosable,
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Sucoessors and Aseigns. Subject io e imiiations staied In this Morigage on ansier of Grantor's intersst, Ihis Moripage shall be hinding upon
and inure 1o the benefil of the parties, [helr IUCCeERON ANd Kesigns. | awnersiip of the Properly becomes vested in a parson other than Granlor,

Lender, without notice fo Gramor, may deal with Grantor's successors with reference 1o this Morigage and the Indebledness by way of
forbearnnoe or sxiension without relessing Grantor irom the obiigations of this Morigage or abity under the Incletiedress.

Time |8 of the Essence. Tima le of tha essence In the partormance of this Morigage.

Waiver of Homedlsad Exemption. Granior hersby reledses and walvas all rights and banefts of Ine homesiead sxeimption laws of tha State of
Hnois as to &l Indebledness secured by this Mortpege,

Walvers and Conments. Lander ahall not be desmed (5 have wiived any nights under this Morigage (o uncer the Related Documents) untess
such walver I8 in writing and signed by Lenger. NO delay or omission on the part of Lsncar in exercising any right shall opeceie as 4 waiver of
such right o arry other fighl, A walver by any party of a provision of this Morigage shall nol constiiute & waiver of or prejucios the party's nght
otherwiss Io demand sirict complignce with thal provision or any other provision, No prior waiver by Lender, nor any course of dealing between
Lancer and Granior, shalt constiivie @ walver of any of Lenoer's rights or any of Grantor's obligaions as 10 any fulure transactions. Whenever
consent by Lender i required in this Morigage, the granting of such consant by Lender in any instance shall not constitile conlinuing consant 1o
subsequent netances whers such consent is required,

QRANTOR ACKNC MLEDGES HAYING READ ALL THE PROYIBIONS OF THIS MORTOAGE, APD GRANTOR ,Aﬁ*!! TO IT8 TERMS.

— . /
GRANTOR; / ., \ , L
' 7 Ve ) / / - / ‘ :
IW)T@ 4 X /::';:M (0 e [ L
Dougtas W. Carnichael Na’ncy‘){armichael

Signed, scknowiedged and delivers. 1 tha presence of:

—

This Mortgage prepared by
Jacqueline J. Xates, 1001 Mannheim Rde, Bellwood, IL 60104
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Mail to

INDIVIDUAL ACKNOWLELIGMENT

e S ) T OFFICIAL SEAL
COUNTY )88 . ALRENE . ZIEFANY
F.—Liaok ) NOTAWY PRLIC STATE OF HLLINOIS
MY COMMISIION PXP. OCT. 9, 1991
On this day before me, the undersigned Nolary Public, personalty ,pp.mid el | 7L
chae

o me n o ba ihe individuai(s) cesonbed n an who sxsguied the Mortgage, and Acknowledoed mlmwraMMuWummar{d
voluntary st and deed, lor the uses and purposes thersin mentioned.

Given uncier my hand and officiel seaithin _~ 1 2th geyot _ Juns JwoSh
) ] .

"}fﬂ“" . Qj?l._”“_ . o ! 1765qumn‘1.e‘1;1c$1DrlveTT

Notary Pubic In and for the Stateof __ 111inois - My commission expires ___ Oct. 9, 1991
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