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THIS MORTGAGE (*Mortguge”) {s made this 1S} duy of JUNE 19 g between
Morigagor, Mark T. Egelston , and Amy K. Egelston His Wife ("Borrower') ni the Mortgagee, Cltibunk, Federul
Savings Bunk, a corporation organized and cxisiing under the laws of the United States, One South Dearburn Street, Chicugo,
Iilinois 60603 ("Lander”™).

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. § 10,000.00, which indebtedness is evidenced
by Borrower's note dated JUNE 1, 1991 snd extensions and renewals thereaf (hereln "Note®),
providing for monthly installments of principal und {nterest, with the balance of (ndebtedness, {f not sponer puid, duc und
payable on JUNE 12, 1996 ;

T0 SECURE 10 Lender the repayment af the indebiedness evidenced by the Note, with interest thereon; the payment of
all other sums, with Interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey o Lender the followicg described property located in the County of Caok, Stute of linois:

UNIT NUMBER 2-2 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A
SURVEY Cf THE FOLLOWING DESCRIBED REAL ESTATE; PART OF TIHE EAST 1/2 OF
THE NORTIL FAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WIHICH SURVEY 1§
ATTACHED AS £XHIBIT 'A* TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENMUMBER 27412916 AND AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDZET PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLIMDIS.

P.LN. No. 03-08-201-038-1970 14°°

which has the address of 412 Coviugain Terrace, Buffalo Grove, Illinois 60089 (heeein *Froperty

Address");

TOGETUER with all the improvements now or hereafter erected on the property, und all casements, rights,
appurtcnances and renty all of which shall be decmed (o be and remain a purt of the property covered by ihis morigage; and all
of the forcgoing, together with sutd property (or diricuschotd estate if this Mortguge s on s leusehold) ure herelnofier referred
to as the "Property.”

Borrawer covenants that Borrower is lawlully séicd of the estate hereby conveyed und hus the right 1o mortguge, grant
and convey the Praperty, and that the Property Is unencumercd, except for encumbrances of record. Borrower covenunts that
B?rmwer warranis and witt defend generally the tide to the Property aguinst all claims und demunds, subject 10 encumbrunces
of record,

Uniform Covenants, Borrower and Lender coveannt and agiecas follows:

t. Payment of Princlpu uad [nterest, Borrower shall proag i puy when due the prineiput and interest indebtedness
evidenced by the Note and lase charges as provided in the Nate,

2. Applicution of Puyments, Unless apphcable lnw provides oliie/wise, ulumymcms received by Lender under the Note
and paragraph 1 hereol shall be upplicd by Lender Tirst to Enterest puyutic on the Note, und then 1o the principal af the Note.

3, Prior Mortgages und Deeds of Trusty Churges; Liens, Borrower shill }url‘urm all of Barrower's abtigations under any
mortgage, deod of trust or other seeurity ugreement with o len which has prionty over this Morgige, Including Borrower's
covenants o make payments when due. Borrower shall poy or cuuse (o be paidalltuxey, bssessments and other churges, fines (2
and impositions attributable to the Praperty which may atinin a priority over this Modgsge, und leaschold payments or geound paa
rents, If aay.

4. Huzurd Insurance, Borrower shall keep the improvements now existing or hereefter erected on the Property insured clg
against {oss by (lre, hazards {ncluded within the term "extended caveenge”, and such otherdozards us Lender muy requite und ingy
such amounts and for such periods us Lender may require, .

The insurence cacrier providing the insurunce shall be chosen b‘v Horrowor subjeet 1o apporanl by Lender; pravided, that €AY
such approval shatl not be unreusonably withheld, All lasurance policies und renewais thercorsini ko Ina form neceptuble to 4
Lender snd shall include s standard martgage clouse in favor of and in o form ucceptuble to Lender, asendor shall hove the right
to hold the pollcies and rencwats thereof, subject to the terms of sny martguge, deed of 1rust or other sccutlty ngreement wilf\ u
lien which has priority over thls Mortgage.

In the ovent of loss, Borrower shatl give prompt notleo 1o the insuranes currier and Lender. Lender may muke proofof
loss If nat made promplly by Borrower.

If the Property I3 abandoned by Borrower, or if Borrower fulls o respund to Lender within 30 duys from the date notice {8
malled by Lender to Borrower thut the insurance carrier offees 1o settle o claim for insurunce beneflw, Lender s suthorized o
collect and apply the insurnnce proceeds at Lender's option chther 1o restorution or repule of the Property or 1o the sums
secured by this Morigage.

&, Presorvation und Mulntennnce of Property; Lenseholdsy Condomintums; Plunned Unit Davelopments. Borrewer shiall
keep the Property In good repalr wnd shail not commit waste or permit impuirment of deterivration of the Property und shall
comply with the provisions of any lease if thls Mortgage Is on o leaschold. 1F thiy Morigage s on u unit in o condominium ora
pianned unit development, Borrower shail peeform all of Borrawer’s obligutions under the dectaration of covenants creating or
governing the condominium or plunned unit development, he by-laws und regulutions of the condominium or plunned unit
development, and consiituent documents.

6. Protection of Lender's Sceurity, if Borrower fails (o perform the covennnts and ngreements contulned in this Morigage,
ar i any action or proceeding Is commenced which materinlly nffects Lender's interest in the Property, then Lender, ut Lender's
option, upon notice to Borrower, may mike such uppearances, disburse such sums, including reusunable sttorneys’ fees, and
take such action as (s necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of muking

the loan secured by this Mortgage, Borrower shull puy the premiums required to mainiuin such lnsurance in effeet until such
time as the requirement for such insurance terminates in accordance with Barrower's and Lender's writlen agreement or
applicable law.

Any amounts disbursed by Lender pursuant 1o this puragruph 6, with (nterest thereon, ut the Note rale, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender ugree 10 ather terms of payment,
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such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contalned in this
puaragraph 6 shall require Leader to {incur any expense or take any action hereunder.

7. Ingpection. Lender may make or cause to be made reasonable enlries upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefore related 1o Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in tieu of condemnaiian, are hereby ussigned
and shall be pajd to Lender, subject 10 the 1erms of any morigage, deed of trust or other sceurity agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Relessed; Forbearnnce By Lender Not u Walver. Extension of the time for payment or modification of
amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to exiend time {or pryment or otherwise modily
amortization of the sums securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors {n interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Asslgns Bound; Jolnt and Several Llability; Co-slgners, The covenants and agreements hereln
contained shall bind, and the rights hercunder shall inure 10, the respective suceessors und assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercol. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Morigage, but does not execute the Note, () is co-sigring this Morigage only to mortgage, grant
and convey that Brrower's interest in the Property 10 Lender under the terms of this Martgage, (b) is not personably linble on
the Notc or undertb.s Mortgage, and (¢} agrees that Lender and any other Barrower hercunder may agree to extend, modify,
forbear, or make apy uther secommodations with regurd 10 the wrms of s Maortguge or the Note without that Borrower's
consent and without reicasing thut Borrower or madifying this Mortgage us (o that Bosrower's interest in the Propenty,

11, Notice, Excepi e any notice required under applicable Jaw 1o be given In another manner, (a) uny notice to Borrower
provided for in this Morzsgoshall be given by delivering {1 Of by mailing such notice by certificd mail addressed to Borrower al
the Property Address or at Luch other address as Borrower may designate by notice o Lender as pravided hereln, and (b) any
notice 1o Lender shall be given by certificd mail 1o Lender's address stated herein or to such other address us Lender may
designate by notice to Borrowed s provided herein, Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower or Lender when/ given in the manner designuted herein,

12, Governing Law; Severubillty, Tic state and local laws applicable 1o this Mortguge shull be the laws of the jurlsdiction
in which the Property is located. Tho farcgoing sentence shall not Hmit the applicabillty of Federal law to 1his Mortguge. In
the event that any provision or clause of'this Mortgage or the Nole conflicts with applicauble law, such conflict shall not alfect
other provisions of this Mortgage or the Neic which can be given cffect without the conllicting provision, and to this end the

rovisions of this Mortgage and the Note arcdectared to be severable. As used herein, "costs®, "expenses® and "attorneys’ fees®
nclude all sums to the exient net prohibited by ( ppilcable law or linijted herein,

13. Rurrowee's Cepy. Borrower shall be fuinished u canformed capy of the Note and of this Mortgage at the time of
exccution of after recordation hereof.

14. Rehabilitation Loan Agreement, Borrower gnadl £i0ii} ult of Borrower's obligations under nny home rehabilltation,
{mprovement, repalr, or other loan agreement which Borroiver cnlers into with Lender. Lender, at Lender's option, may
\ rec}uire Borrower 1o execule and deliver wo Lender, in w.form aceeptable to Lender, an assignment of any rights, cluims or

delenses which Barrower may have against parties wha supply Jabor, malerials or services in connection with Iinprovements
made (o the Property.

15. Tranafer of the Property or 4 Beneflcial Interest in Borfover, 1L ull or any part of the Property or an interest in {uis
sold or transferred (or If a benceficial interest In Bosrower is sold or pariferred and Barrower i not a natural person) without
Lender's prior written consent, Lender may, at [1s option, requiretmmadinte payment in full of all sums seeured by this
Mortgage. However, this option shall not be exercised by Lender iF excreise is prohtbited by federal luws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower natice ot acceleration. The uotlee shall provide a period of
nat lesy than thicty (30) days from the date the notee {8 delivered or mafled witnla which Borrower must {my a1} sums secured
by this Mortgage. If Borrower fuils to pay these sums prior (o the expiration o'thiz period, Lender may invoke nny rcmcdlca,‘\
permitted by this Morgage without further notice or demund on Borrower, :

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree s totiows: I‘Q

16. Acceleration; Remedies. Except as provided in puragraph 15 hereof, upon Berrower’s breach of Gny covenint ofw
agreement of Borrower in this Mortguge, including the covenants to pay when due any sums secured by this Mortgage, Lenderl
prior to acceleration shall glve notice to Borrower as pravided fn puragraph 11 hereof specilylne(3rihe breach; (2) the aclonb ¢
required to cure such breach; (3) u dute, not less thun 10 duys from the dale the notice is malled” te Borrower, by which such @
breach must be cured; and (4) that filure 1o cure such breach on or before the date specifled 0 he notive may result in
acceleration of the sums secured by this Marignge, foreclosure by Judicial proceeding, und sule of the Praperty. “The notice
shall further Inform Borrower of the right (o reinstate after acceleration and the elght 1o assert in the Diedosure procecding
the nonexistence of a defuult or any other defense of Borrower to acceleration and [oreclosure. Ll the breach Is not eured on or
before the date specified (n the notice, Lender, ut Lender's aption, muy dectare all of the sums seeured by this Morigage 1o be
{mmediately due and payuble without fucther demind snd may foreclose this Mortguge by Judicial proceedings. Lender shall be
entitled to cotlect in such procecding all expenses of foreciosare, including, but not Himited 1o, reasonable atiorneys® fees und
costs of documentary cvidence, ubstracls and title reports,

17, Borrower's Right to Reinstate, Nodwhihstnnding Lender's aceeleration of the sumy sccured by this Morigage due 1o
Burrower's breach, Borrower shall huve the right to have any procecdings begun by Lender to enforee this Moriguge
discontinucd at any time prior o entry of a judgment enfurcing this Mortgage IG (0) Borrower puys Lender aff sums which
would be then due under this Mortguge and the Note had no geceleration oceurred; (b) Borrower cures ull breaches of uny
other covenants or agreements of Borrower cantained in this Maortgage; (¢) Barrower pays all reusonnble expenses incurrey by
Lender in enforcing the covensnts und agreements of Borrower contained o this Mariguge, und In enlorcing Lender's remedies
as provided in paragraph 16 hereol, including, but not limited 1o, reasanible attorneys' fees; and (d) Borrower thkes such action
us Lender may ressonubly require to ussure that the fien of thls Mortgage, Lender's Interest in the Property und Borrower's
obligation to puy the sums sceured by this Mortgage shall continue unimpaired. Upon such payment ahd cure by Borrower,
this ﬁdongagc and the obligutions sceured hereby shull remain in full foree and effect us I no seceleration hud oceurred.

18. Aasignment of Rentsy Appolatment of Recelver, As udditional security hereunder, Borrower hereby ussigns 1o Lender
the reats of the Property, provided that Borrower shudl, prior (o uceelerution under purngeuph 16 hereof or abandonment o the
Property, have the right 10 collect and retuin such rents as they become due and puyuble,

Upon acceleration under paragraph 16 hercof or abandonment of the Property, Lender shull be entitled to huve
recelver appointed by a court to enter upon, tuke possession of und manage the Property and to collect the rents of the
Proporty Including those pusi due. All reats collected by the receiver shull be applied first 10 payment of the costs of
management of the Property and collection of rents, including, bul not limlied to, receiver's fees, premiums on recelver's bunds

MOKTGAUR (3
e CIIBANK COPY) Horm PLASIT (1190)

L Clbank, Faders!
I byt St Sering 2 ol 604




UNOFFICIAL ,GQRY ; £ITBANG

and reasonable attorncys’ fees, and then to the sums sccurced by this Morlgage. The recclver shall be Hable 1o account oaly far

those rents aclually received.

19, Release. Upon faymcnt of all sums secured by this Mortgage, Lender shall release this Maortguge without churge o
Borrower. Borrower shall pay all costs of recordatfon, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request Lthe holder of any morigage, deed of trust or other encumbrunce with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Morigage, ol any default
under the superior encumbrance and of any sale or olher foreclosure action.

IN WITNESS WIIEREQF, Borrower has exccuted this Mortgage.

y Mok 7. Cplslen N Oy K Qﬂt(jj”’ )

B‘Towcr Mark T. Egelston Bamower Amy K. Egelston

State of Iilinois}

Countyolf Jow, R, )
J

I, the undersigned, a Notary Public in and for suid County, in the State aforesaid, DO HEREBY CERTIFY thut Mark

T. Egelston, Amy ¥. Zgelston, personally known to me to be the same person whose numes ure subscribed 1o the

npessed before me this day ia person, and acknowledged that they signed, scaled and delivered the said

foregoing instrument, a
instrument as their free and vo.untary &ct, for the uses and purposes therein set forth, including the reiease and waiver of the

right of homestead.
Give

$s.

p
scal, this if-"[ day of Neaus , 19 /J
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NN B
' , STATE OF WLINOIS
NOTARY PUWLIC pires 12/30/94

Notary?}iblic

Space Below Tais wine Reserved For Lender and Recorder
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