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FIRST STATE BANK QF MAPLE PARK
107 MAIN STREET

MAPLE PARK, IL 60151
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MORTGAGE

THIS P ORTGAGE £ Security Instrument™) w given on HAY 31
19 91 The mortzagoris ALVIN T, PORTELL AND PAULINE M, PORTELL, HIS WIFE, IN JOINT TENANCY

(" Borrower™ ) This Security Tnsteament s given to st

FIRST STAT. LANK OF MAPLE FPARK L whichis orgamsed and esisting
under the laws of VUt STATE OF ITLLINOLS ,and whose address is

107 MAIN STRUET, MAPLE PARK, ILLINOIS 60151 (“Lender™)

Borrower owes Lender the prringipal sum of ONE HUNDRED TWENTY NIHE THOUSAND AHD HD/100
Dollars (LES. % 129,000, 00 Thisdebt isevidenced by Borrower's nole

dated the same date as this Secucity Dnstrument (Note') which provides for monthly payments, wilh the full debtf not
pasd earlier. due and payeble on JUME 1, 2021 This Seeurity Instrument
secures to Lender: () the repaymeniof the debt evidenced by the Note, with interest, and all renewals, extessiens and
madifications; (b) the payment of all other pates, with interest, ndvanced under paragraph 7 to protect the securny of this
Security Instrument; and (¢) the performalice o) Burrower's covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does horaiy, morigage, grint and convey to Lender the following deseribed property ";5
located in COCK Coumty, Hinois: f
7]
4

)
b
D
LOT 5 IN BLOCK 23 POPLAR HILLS UN[T S5, BEING A SUBDIVISION OF PART OF THE ?.3
SOUTHEAST QUARTER GF SECTION 24, TOWR3HI® 42 NORTH, RANGE 9 AND A PART OF THE
SOUTHEAST OUARTER OF SECTION 19, TOWNSMIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDLAN, ACCORDING TO THE PLAT '(NEREQOF RECORODEL IN THE RECORDER'S

OFFICE OF COOK CCOUNTY, 1LLINGES, ON MARCH 19, 1978 AS DOCUMENT NUMBER 24358402

EN COOK COUMTY, ILLINGLS.

PERMAHENT TAX MUMBER: 02-19-318-018

DEPT-0L PZGURDING $17 .00
THECEY TRak 2457 G6-1B/51 14:40:30
#3365 B -1 293872
- CO0K COUNTY RECORDER
o’

01293487

which has the address of 1375 MICHAEL COURT HOFFMAN ESTATES
|Sireat] [Cay]

Nlinois 60195 ("Property Address™)y;
{Zip Code]

TOGETHER WITH all the improvements now ur hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalies, mineral, oif and gas rights and profits, water nghis and stock and all tixtures now or
hereafter a part of the property. Al replacements and sdditions shall also be covered by this Security Instrument. All ol the
foregong is referred 1oan this Security [nstrament as the ' Property.”

BORROWI R CovENANTS that HBoreower is lawlully seised of the estite hereby conveyed and has the right (o
mortguge, grant and convey the Property and that the Property s unencunibered, except for encombrances ol recard
Borrower wartants and will defend geaerally the hitle 1o the Property agaimst all claims and deimands, subject toany
encumbrances of record

THIs SECURGY ENSTRUME ST combines umiform covepants [or matonal use and non-uniform covenants with
Iimited varistions by qursdiction to constitute a umiforimn security instrument covering real pruperty. ’7

'/)\A L TD FOXTITLE cCoMPany

ILLINOIS —single  Famdy-~FNMA/FHLMC URNIFORM (NSTRUMENT g?':agHSECOND ST, Fogn 3014 12/83
ISCICMODTIL/D7ETI3014 (12/83) Paga 101 4 ' ARLES, il 60174
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A
THIS ADIUSTARLE RATE RIDER is made this - 31 st day of May 1291 wad iy incorporated
into and shull be deemed o armend and supplement the Morggage, Deed of “Trust or Security Deed (the “Security Tastiru-
ment’”y of the same date given by the undersigned (the Borrower™) to seeure Bortower's Adjustable Rate Note (the

“Note') o Flrst State Bank of Maple Park

(the “leader™) of the e dite sond covenng the propeny deseribed in the Secarity Tnstrument and Jocated al:

1375 Mlchne!l Court, Hofl(mun Kstated, 1 060195
Propetty Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVESANTS, Tn addition o the covenants and agreements msde in the Security Instrament, Borrower and
Lender further covenant amd agree as fullows:

A, ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

The Nate pravides lor an initial interest rate of 7,25 % . The Note provides tor changes in the adinstahle interest
rate and the monaal-oayments, as Jollows:

4. ADJUSTABLE {90V REST RATE AND MONTHLY PAYAMENT CHANGES
{A)Y Change Dates

The adjusiable inerest Gule vl gy may change on the first day of Jduly L9992 and on that day every
12th month thereatier. Bach e con whach oty adijustable bateresy rte could chunge is cilled o “Change {te”

(B) The Endex

Beginning with the first Change Bate,_any adjustable interest rate will be bBased on an fodex. The “lndes™ s the
weekly average yield on United Stotes Trdasuny securies adjusted W constant matuarity of | year, as aurde aviilable
by the Federal Reserve Board, The most secertdadex Hgure available as of the date 45 days before each Change Date
is called the "Current Index”

{t the ladex is oo Jopger avinbuble, the Note Tloklee will choose i dew idex which s based upon compurable infor-
mation. The Note Holder will give me notice ol Zais choice,

(C1 Calculation of Changes

Before each Change Date. the Note Hofder will coicidiinge ray neow interest rate by adding Three
percentage pots [ 3,00%) o the Current index. The Mot Holder will then round the resuit of this addition o
the nearest one-cighth of one percentage pomnt (O 1259 3 Subyeed pfahie haits stated in Section (1) below, this reund-
ed amount will be ey ses aiterest vate unbl the nest Change e

The Nuote Holder will then determine the amount of the montaly payment that would be sualficient to repy the
unpaid principal that 1 am expected o owe at the Change Date indail oncthe miaturty dale ot my new interest rite
in substantially equal puyments. The result of this calcatation will be e now anount ol my momthly payment.

(D) Limits on Interest Rate Chunges
The interest rate 1 ain required 1o pay at the Tirst Change Date will not Be adresier thie 9,25 % or less than
e pay L Chuog e
5,25 %. Thercalter, my interest rute will never be increised or decreased onangsaude Change Dhite by more than
Two percentuge points (2,00 %) tromn the rate of tnterest | hive been paying tor Gie preceding 12 months, My
interest rate will never be greater than 13025 %, swwhich is called the “Maximum Vaote. "’
(E) Effective Duate of Changes
My new interest rate witl become effective on vach Change Date. {will pay the wmount of 2y riew monthly pay-
ment beginning on the first monthiy payment date afier the Change Date umil the amount of ey ssonthly payment
changes again,
{F) Notice of Changes
The Note Hotder wilt deliver or mail 1o me o notice of any changes i my adjustable imterest rate and the amount
of my monthly payment before the effective date of sy change. The notice will include information required by liw
to be given me and also the title and telephone number of a person who will answer any gquestion | may have regarding
the notice.

B. FIXED INTEREST RATE QPTION
The Note provides for the Barrower's option to convert frait an adjustable intevest rate with interest rate limits
0 o lixed interest rite, as follows:

. FIXED INTEREST RATE CONVERSION OVPTION
{(AY Option to Coavert to Flxed Rate

1 have & Conversion Option which b oan exerase unfess Lame i defaadt or this Scction S(A) will not perimit i
1o do su. The “Conversion Opion™ is my option (0 convert the interest rate am required o pay by this Note from
an adjustable rate with interest ride lmits 1o the fixed cate caleulated under Section 5(B) below.

The conversion can only take place on a dale(s) specitied by the Notwe Holder during the pecicd beginning on the
first Change Date and ending an the (ifth Change Date. Each dite on which my adjustable interest rate can convert
to the pew fixed rute s called the "Conversion [ate,”

MULYISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Froddie Mac Uniform instrument Form 3130 V88

2L8LETIE
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UNOFFICIAL.COPRY 2

If Lender required mortgage nsnrance s o condition of making the lean seeured by this Secunty Listrument,
Boreower shatl pay the premiums required to maintinn the msurance in effect untsl such time as the requirement for the
msurance terminates in accordance with Borcower s and T endee's written agreement or apphvable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspechons of the Property. Lender
shall give Borrower notice at the time of or prior w an inspection specilyimg rensonable ¢cause For the mspection.

9. Condemnativn,  The procecds ol any award or clam for dimigtes, direct or consequentialb, in connection with
any condemnation or other kg of any part of the Property, or for comveyanee i Lied ol condemnation, are hereby
assigned and shall be pad to Lender.

tn thie event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any escess pard 10 Bocrower. T the event o partial taking of the 'raperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securty Tnstrumient shall be reduced by
the amount of the proceeds multiphied by the following fraction: Gothe total amount of the sums secured immediately
before the tnking, divided by (h) the fuir market vislue of the Property immediately before the taking. Any hatance shall be
paid to Borrower,

If the Property is abundoned by Borrower, or i, aller notice by Lender to Borrower that the condeminar offers to
make an award oracttle s clain for damages, Borrower Gails to respond to Lender withan 30 days alter the dute the notice is
given, Lender isaunthorized to collect amd apply the proceeds, at s option, vithier to vestoration or repair of the Properiy or
to the sums secured By this Secunity Instaument, whether ar not then dipe

Unless Lenderim Horrower otherwise agree inwriteng, soy application ol proceeds to poaeipal shall nat extemd or
postpone the due date @ e monthly payments veterred o paragraphs Fand  or change the amoant ol sucl paymenis.

10. Horrower Pt doleased; Forbenranee iy Lender Not a Walver,  Fatension of the fime for payment or
modification of amortizahdneat aihe sums secured By this Secunty Insttument granted by Letder (o any suecessor i
interest of Borrawer shall not dperdte 1o release the liabihiey of the orgivad Borroswer or Doy rower’s siceessors i inlerest.
Leader shiall not be required kdednmence procecdings Ggainst any suceessor i interest or teluse to extend time for
payment or otherwise modtby e azton ol the sums secvred by tis Secunty Tnstoamest by reason of aay demand made
by the original Horrower or Borrower shuy cessoronomterost. Any forbearanee hy [ender mesereming auy ogh ar tewady
shall not be n winver oF or preciude the wersse ol any rght or remedy

1L Successors and Assigns Bowad; Joodat wmd Severeal Liability: Ca-signers.  The covenants and agrecments of
this Security [nstrument shall bind and benelit the suceessors and assigns of Lender und Borrower, saulyect to the provisions
of puragraph 17, Borrower's covenuss and wgreerents shall be jomntand severat Any Borrower who coosigns this Security
[nstrument bt does not execute the Note: (a) iscosianing this Secunty Instnament ondy to morigage, grant ot convey
that Borrower's inderest i the Property under the terns of this Securay Instrument; (b s not personally abligated to pay
the sums secured by this Sceurity Instrument; and (CrGecces that Lender and any other Botrower may agree o extend,
modify, forbear ar mahke any accammodations with regard e the ternes of this Security nstrument ar the Note without
that Borrower's cansent.

12, Loan Charges, I he toan secorved by Hos Secaciv dastroment s subjeet (oo inw wlieh sets masimuom loan
charges, and that law s finally inteepreted so that the interestor other loan charges collected or 1o be cotlected in
cannectivn with the loan exceed the peromtted limats, thens Gosnyesuch loan charge shall be reduced by the amount
nevessiry 10 reduce the charge to the permatted hinnt, and () any sapecalready callecred from Borcowee which eaceeded
permitted hmits will be refunded to Horrower: Lender may choose toapike this eefund by reducing the principal owed
under the Note ar by making a direct paynient 1o Horcower. 10 refund tedaces prineipal, the reduction will be treated as o
purtal prepayment without any prepayment charge unider the Note.

13, Legislation Affecting Lender's Rights, I enactiment or expiration ol applicable Laws hias the ¢ffeet of
rendering any provision of tie Note or this Secuny Instrament unenforcenble cocoramg toats terins, Lender, at s option,
may requive tmmediate puyment ol of atl swims secured by this Sevurity ndismaent and may invoke any remedies
permitted by paragraph 1901 Lender exercises this option, Lender shall take the stegssyecitied in the second paragoaph of
paragraph 7.

14, Notices.  Any notice to Borrower provided for i thes Sceusty Instrunent shall oe given by delivering it ar by
mailing i by tirst class mual uadess applicable aw reguires use of another method. The pduce shadl be directed 1o the
Property Address or any other address Dorrower desigiates by natice (o Lender. Any noticd to Lender shadl be given by
first class mail to Lender's address stated herein or any other iddress Lender designates by noticd to Lorrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lendesssasaimven as providead
in thas paragraph.

15. Governing Luw: Severability,  Uhis Security Instrument shall be governed by federal law apahthe aw of the
jurischiction in which the Property is located. Tn the event that any provision or clnuse of this Security Insteoment oe the
Note conflicts with applicable law, such conttict shalt not affeet other provisions of this Security Instrumeinsr the Nale
which can be given cffect without the contlicting provision. To this end the provisions of this Security Instrument send the
Note are declared to he severable,

16. Borrower's Copy,  Barcower shall be given one conformaed copy ol the Note and of thas Secamy Tostirument

{7, Treansfer of the Property or u Heneticial Interest in Borrower, 00 all or any part of the Properly or any
interest in itis sold or transterved torf o beneticiad interest in Boreower s sold ar transterred and Borrower is not o natural
person) without Lender's prior written cunsent, Lender may, b ils optiom, require immedhte payment m full of all sums
seeured Ly this Security Instrument, However, thas opuon shidl not be exercised by Lender iF exercise s prohibiied by
federad luw us of the date of this Security Enstrument

B Letder exercises this opuon, Lender shall give Borrower notice of aceeleration. The motice shall prosvide a period
af' not less than 30 days trom the date the notive isdehivered or nuiled withim whieh Borrower must puy all sums secured by
this Seeurity Enstrument. H Horrower Buols to pay these sums pror to the exprraton of tias penod, | ender may invoke any
remedies permitied by thys Securtty Instrument without further nothice or demmnd on Horrower.

18, Borrower's Right to Reinstate. [ Borrower meats certain condinons, Borrawer shall lave the nght o have
enforcenient of this Security Instrument discontinued nt any tume prior 1o the carhier oF: () S days tor such other penod s
applicable low may specily for reinstatement) before sale of the Propecty poarsuant to any power of sale continned i this
Secunty Instrument; or (b) entry ol a judgment entoraing this Securiy Instrument. Those conditions are thot Horrower:
() puys Lender all suoms wineh then would be due under this Secanisy Instrument and the Note hid no acceteranon
oceurred: (b) cures any defauit ol any other covenants or aprecments; () pays all expenses incurred in entorcing this
Security [nstrument, including, but not limited 1o, reasanable attorneys” fees, amd (d) takes such achon as Lender may
reasonibly require to wssure that the ien al this Securiy Instrument, Lender's pights in the Propesty and Borrower's
obligution to puy the sums secured by this Security Enstruinent shall continue unchanged. Upon reinstatemeni by

JBogrower, this Security Iastrument and the obhgations secured hereby shall remagn Tully effective as if no aceeleration had
accurred. However, thus right to feinstate shall not apply in the ease of seceleraiion uider paeragraphs 13 or 17,
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