94293105

U N O F F I C IA IJ?'I‘@HQnE\;‘ prpart vy

(AduIess}

THIS MORTGAGE is made this
19. 91, , between the Mortgagor, . . John V., Grilvectd . aad. June L. .Crivectd, husband. pnd smife. ..
- {(herein " Borrawer’'), and the Mortgagee, . Suburban Federa
...8avings .and Loan Asaaciatilon. .,
existing under the lawsof ... .the. Unlied .Scates. of. America
whose gddressis. . ... ..., 154rh .at . Brondway, Harvay,. IlLlinois . 60426

P (herein “Lender’).

WHEREAS Dorrower is indebted to Lender in the prineipal sum of L83 3%,000.00 .. ...
which Indebtéane.s is evidenced by Borrower's note dated ... . June .7,.1891....... and extensions and renewils
thereaf (herein *PiGie” ) providing for monthly instaliments of principal sad interest, with the balawee of fndebledness,
if not spomer paid, (uy and puyable on une :

TE SECURE 1o Lewdaethe repayment of the indebtedness evidencud by the Nate, with interest thereon the payinent
of afl ather sums, with inter7st thereon, ndvarnced in sccardance herewlth to proteet the security of this Mertgage; and
the performance of the covenzin’s and agreements of Borrower herein contalned, Borrower docs hereby mortgage, grant
and convey to Lender the folloviiny described property loented in the County of Cook . ............. .Statcof
inois:

Lot &4 1in Catalina's Valley (View Subdivision of the South East 1/4 of the
South East 1/4 of Section 26, Tovnship 36 North, Range 12 East of the
Third Principal Meridian, ita Ccilk- County, Illinois.

Permanent Index Number: 27~26=-406~004-0000C

DEPT—0) RELOID ING $15.00
THI2Z  TrAM 2541 Q4,118,981 12:24.60
., #3505 4w P11 29105
o120 L 100 : COOK COUNT.FTCORDER

15

Tinley Purk

[Strest

{herein " Property Address');
|2 Lodhn)

TOGETHER with alb the improvements naw or herentier erected on the propeny, amd all casements, righls.
appurtenances ahd rents nll of which shatl e deemed 1o be and vemain a part of the property covered by 1his Murigage;
and ail of the foregoing, together with said property (or the leasehokd estate i (his Martgage iy on s leaschuld ure
herelnafier referred to as the " Property ™

Borrower covenants that Borrower is tawtully seised of the estate hereby conveyed und has the right @ morigage,
grant and canvey the Property, utid that the Property is unencumbered, except for encumbrances of record, Borrower
cavenants that Borrower wacrants and will defend generally the tite 1o the Property against all clnims and demnnds,
subject to encumbrances of record.
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10. Borrower Not Rele i Fa r Not n Walver, Extensio the time for payment or modifica:
tlon of amortization of the t rtga njjed b n E sog-4n Interest of Borrower
shall not operate to rele a nkr, the il na T nd or*® successors in interest.

Lender shall pat bo roquired to commonce procvedings ngulnst such sicconsar or rollisn (o extond tmo ftor
payment or otherwiso modily amuortlzation of the sums seeured by this Mortgago by romson of any demand mado by the
original Borrower and Borrower's successurs in interest. Any forbearance by Lender In oxercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any sach right or
remedy.

11. Succssors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall lnure to, the respective successors and assigny of Lender ang
Barrower, subject to the provisions of paragraph 16 hereof. All covenants und agreements of Horrower shall be joint and
several. Any Borrower who co-signs this Martgage, but does not execute the Note, {n) s co-signing this Mortgage ealy to
mortgage, grant and convey that Borrower's interest in the Property lo Lender under the terms of this Mortgage, (hj is
not personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Botrower or modifying this Mortgage as Lo that
Borrower's interest in the Property.

12. Notice: Except for any notice required under applicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mai! to Lender’s addrcess stated herein or to
such other addris: as Lender may designate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shali bodcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governirg )aw) Soverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thie Property is located. The foregoing sentence shall not limit the applicability of Federnl law 1o
this Mortgage. In the zvert that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect atiie) provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end ih< provisions of this Morigage and the Note are declared to be scverable. As used herein,
“‘costs’’, “‘expenses’’ and “attmrreys' fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borroweranall be furnishied a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereott

15. Rehabilitation Loan Agreement. Poitower shall fulflli all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreenient which Borrower enters into with Lender. Lender, at Lender's option,
may tequire ‘Borrower to exccute and deitvir 'o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may iip<c against parties who supply labar, materials or services in connection
with improvements made to the Property.

16. Tranaslfer of the Property or & Beneficial Init .vest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in dorrower is sold or transferred and Barrower is not a natural
person) without Lender’s prior written consent, Lendes may, at its oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shill a0t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exerclses this option, Lender shall give Borrovwe: notice of sccelerntion. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered oy rnailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pry these sums prior 'o.the expiration of this period, Lender may in-
voke any remnedies permitted by this Mortgage without further nouce or.Zsmund on Borrawer,

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and sgrece as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereri, s\pon Borrower's hreach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to Ry vhon due any sums secured by this
Mortgage, Lender prior to scceleration shall give notice to Borrower as provided ‘n raragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, nut fess than 10 dayr from the date the notice Is mailed
to Borrower, by which such breach musit be curcd; and {4) that fallure to cure such breach o or hefore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure b, judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relAstate nfter sccel  ration and the right to
assert in the foreclosure proceeding the nonexistence of a defaull or any ather defense of Borrovee (o acceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at iriider's option, may
declare all of the sums secured by this Mortgage to he lmmmediately due and payable without further domand and may
foreclose this Mortgage by judicial proceeding. Lender shall he eniltled to collect In such proceeding vl expenses of
foreclosure, Including, but not limlted to, rensonable attorneys’ foes and costs of documentary evidence, abstracis and
title reporta.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enlorce this Mort-
gage discontinued at any time prior to entry of a judgment enfereing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower coltained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had eccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not iimited to, recciver's foes, premiums on recelver's
bonds and reascnable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be llable to
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