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THIS MORTGAGE (*'Security Instrument') is made on JUNE 14 .19 81

The Morigagor is
0OSCAR CHANCHAVAC, BACHELOR

!

whosc address is 2307 ) NORTH ALBANY
CHICAGO, ILLINUTS 60647 . (*'Borcower'). This Security Instrument is given lo

hich is organized and existing under the laws of UNITED STATES OF AMERICA , and whum.l

address is 4242 NORTH HARGM,
NORRIDGE, ILLINOIS 60624 {*'Lender”). Borrower owes Lender the principal sum of

SEVENTY SIX THQUSAND FIFTY AND NO/100
Dollars (U.5. $ 76,050.00 ). "Uhis Uebt is evidenced by Borrower's note dated the sume dute as (his Secarity

Instrument (*'Note''), which provides for mandy payments, with the full debt, if nor paid earlier, due and payable on

JoLy 1, 2021 . This Secredry instrument seeures to Lender: (0) the repayment of the debit evidenced
by the Note, with interest, and all renewals, extensicns/ard modifications; (b) the payment of aff other sums, with iriterest,
advanced under paragraph 6 1o protect the sceurity of this Securily Instrument; and (¢ the performance of Borrower’s covenants
and agreements under this Security Instrument and the Noted Por this purpose, Borrower does hereby mortgnge, grant and
convey to Lender the following described property located in

COCK County, lllinois:

$LOP 16 IN FRICK AND DOSE SUBDIVISION OF THE WEST 10 ACRES OF THE

SOUTH 20 ACRES OF THE NORTH 43.3 ACRES CF THE NORTEWEST 1l/4 OF

SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, FaACT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COQUNTY, ILLINOIS.

13~36~104-003

which has the nddress of 2307 NORTH ALBANY, CHICAGO 1Street, Cliyl,
linois 60647 (218 Code], (“*Property Address*’);

TOGETHER WITH all the imiprovements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, minernl, ail and gas rights and profits, water rights and stock and afl fixtures now ar herealter o part of the
property. Al replacements and additions shull nlso be covered by this Security [nstrument. All of the foregoing is referred

1o In this Sceurity lostcument as {he “*Property.”

BORROWER COVENANTS that Borrower is lwwiuwlly seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrunees of record, Borrower warranls
and will defend generally the title to the Property agalnst all clnims and demands, subject 1o any ehcumbranves of record,

1. Puyment ol Principal, Interest and Late Churge, Borrower shinll pay when due the principad of, and interest on, the
debt evidenced by the Note and late ¢charges due under the Note,

2. Monthly Payments of Taxes, Insurance und (ther Charges. Borrower shall include in each monthiy paynsent, together
with the principal and interest as set forth in the Note and any e churges, an installment of iny (it laxes nned speciul nysesstents
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, nnd (¢) premiums 9
insurance required by parngraph 4. { Q" )

e
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Any application of the prnccwcl 1“ Wi il s ) ‘ | b ateQr 1k manthly payments, which
are referred to Iy piacagraph 2, or chunge the wmonnt of such puyments, Any oxcoss progoeds over an ot cequdred o pay

all outstunding Indebtoduesas under the Note wid this Socurity Instramant shiall be paid (o the eotily loguily entltied theeto,

8. Feos. Lender may collect fees aet churges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{@) Dofault. Lender may, excopt as limited by regulntions Insucd by the Sceretury in the ense of puyment defaulls, ro-
quire immediate puyment in fuli of all sumy secured by this Sceurlty Instrument if:

(1} Borrower defaults by lailing to pay in full any monthly payment required by this Securlty Instrament prior to
or on the due date of the next monthly puyment, or

{ily Borrower defaults by failing, for a period of thirty days, to perform any other aobligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Sccurity [nstrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee doss so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Srerctary.

(¢) No Walver/I7 circumstances occur thal would permit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not waive its righls with respect 1o subsequent events.

(d) Regulations of Z(U) Secretary. [n many circumstances regulations issucd by the Secretary will limit Lender’s rights
in the case of paymuaravfaults to require immedinte paynieat in full and foreclose if not paid. This Security Instru-
ment does not authorize scceleration or foreclosure if not permitted by reguintions of the Secretury.

10. Relnstatement. Borrowerhes a right 1o be reinstated if Lender has required immediate payment in lull because of
Sorrower’s failure to pay an amount Gue under the Note or this Sccurity Enstrument, This right upplies even after foreclosure
procecdings are instituted. To reinstate e Scewrity Instrument, Borrower shal) tender in u lump sum nll amounts required
to bring Borrower's account current inclading,, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/anstrument and the obligations that it secures shall remain in effect as il Lender
had not required immediate payment in full. Mowever, Lender is not required to permit reinstutement if: (i) Lender has ne-
cepted reinstaterment after the commencement ofroicclosure proceedings within two years immediately preceding the com-
mencement of & current foreclosure procecding, (in<elstatement will preclude foreclosure on different grounds in the Tuture,
or (i) reinstatement will adverscly alfeer the prioricy of/the lien created by this Sccurity lastrument,

11. Borrower Not Released; Forbearance By Lender Nets Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru’aen granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower.or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interst or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by i<rson of uny demand made by the original Borrower or Bor-
rower’s successors {n interest. Any forbearance by Lender in exercisicg uny right or remedy shall not be a waiver of or preciude

the excrcise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-Sigaecs, The covenants and agreements of this Security
Instrument shall bind and benelit the successors nad assigns of Lender tind Borsawer, subject (o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument
but does not execute the Nole: (a) is co-signing this Security [nstrument only v martgage, grant and convey thut Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not pirconully obligated to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Borrower ma t tidr=e ta extend, modify, forbear or muke
any accommodutions with regard 1o the term of this Security Instrument or the Nede svithout thnt Borrower's consent,

13. Notlces. Any notice to Borrower provided Tor in this Security Lnstrument shall be given by dedivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Leader shall be giver oy firs: class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any niotice proviled Jor in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this maragraph,

14. Governlng Law; Severability, This Sccurity Instrument shail be governed by Tederal law andd the 2asw of the jurisdiction
in which the Property is locited. In the event that any provision or clause of this Security Instrumen. otr-the Note canflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not¢ which can be given
effect without the conflicting provision. To this end the provisions of this Sccurity lnstrument and the Nate are declared to

be severable.
15. Borrower's Copy, Borrower shall be given one canformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionnlly assigns and traasters (o Leader all the rents and revenues of the Pro-
periy. Borrower authorizes Lender or Lender's ngents to colleet the rents and revenues and hereby divects cuch tenunt of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach
ol any covenant or agreement in the Scecurity Instrument, Borrower shall collect and receive all reits and revenies of the Pro-
perty as trustce for the benefit ol Lender and Borrower. ‘This assignment of rents constitutes an absolute nssignment and not
an assignment for additional security only.

If Lender gives notice of breach to Bosrower: {a) all rents received by Borrower shall be held by Borcower as (rustee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (¢) cach teannt of the Property shafl pay all rents due and unpaid (o Tender
or Lender's agent on Lender’'s written demand Lo the tenant.

Borrower has not execuled uny prior assignment of the rents and hus not and will not perform any wet that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or aflter giving notice of breach
o Borrawer. However, Lender or a judicially appointed recelver may do so a1 any time there is o breach. Any applicalion
of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page Jof 4

LITCEZLG




LINIA ™

pedisund jo saamdndsid o) umMu! 'NAYH\I\! d ] pafia A0 .'pa' n NAAUR TANDULAPR AU O} 15IE IS
LIINADG SUP PU 310N 241 JDPUN SSABPAIGIPUL 3 16 HONDIPM 311 ) §paadadd ians S|dde jegs 1apudp ausinndisug Ay
SIQ1 PUIE DTON ) JApUN PIEdUn SUIRWAL 1RY ) SS2UPSIGIPUL ILEL JO TNOWE [N) dY) JO 131N 241 01 1apua] o) prd ag peys pue
paufissir £q0401] a1e ‘UOHRLWLPUOD O 2ud U} 23ueL3AU0d Jo) 10 *£)1adalg Ay jo ued Sue o FUNE) 13410 10 HONELIUBPUDD
LU QUM UONIBLEOD 1] RNUINDISUOI 10 1211p ‘SOFRIILE Joj WiEd 10 paeme Sul JO spaddoad Y] ‘uopBULIpUO) ‘L

apquiud puw anp A|1eIpawiusl aq |jeys ‘apud] jo vondo
ay! 1w puR ‘MEs AION S 18 CIUIWIEINGS|P JO TP DY W) ISIIAIU] J8IQ [[BYS SIUNOWE IS ] IuNUANsU} Anaag sy £q
PAINAIS 5 PUR IIMOLIOEH JO IGIP [RUCLIIPPR U 310D3q {1vys yduifried sn)) 1apun sapuan) £q pasingsip slunowr fuy

'z ydmaBusud U paUONUSLY SIUBY 1310 PUR DUBINSUL PIBRZRY ‘Saxne] o
uawAed fuppnidul *Aadodd 3 U) s1Yf s Jopua pur Luodoad 3yl Jo angea 3 1aaj0ad 01 £18830au 81 1aasiym Aed pur op
Auw 1opud ust) ‘(SUofIEINRAL 10 $MB| 23J0JUA 0) 1O UCHEUWAPUOD 10) 'Adidniyurg ul Fugpaasoad e 51 yons) LAuadold ) Ul
s1yB1d 5, 10puat] wae Apued)ulis Anw eyl uipsasosd |u8a) B S| 215Y) 10 CUSWINNISU] LILNDIG SIYT UL PALIRILOD S1udUasIie pue
SIUBUAA0D 13110 Sun waopiad 01 sfiey Jo ‘7 yderaBeind Aq pazinbal siumuded a4l Jo siuswmised s oy 01 §)I0) 1amoniog }]

stuawdnd asayg) Sulduapiaa s1d1aaa Japua o1 ysiuang spdwoad eys Jamoalog senbas
s, Japua uadn *A119doid ayl Uy 1521311 €, S9PUITT 130} R A|95Iaape pinom Sed 0) sanjie) J1 IusiATd 341 Pamo S1 YA ATHUA oY)
©1 A[1221p dw1l uo suoHuBljqo asayl And jrys Jamollog 'g ydriFeird u) papn|aul lou ase 1Y) suohisodu) pue souy| tsaFieyd
jedidunus 1o U0 (v Aud {[BYS Jomoliog *Siaadoag ) u) SIGHY S,43pui] Jo U puE Janauog 0} 538D 9

*Buiiaa Uy 2080w oY) 01 saRIER JopuaT
s5ajun paBidw 3q oK BIS 3[111 33 PUR ploYasea] oy ‘Addeld Sy 0131111 53 ¥a1inbar 1aMm0110g J] "3SBA) B JO suoIsiA0ad a1)
YAy A[CWI0D 1JYS JOMOLI0g *POLISEI] B UO S} IUIWNIISU] AILN3S sYT J1 "Aadoad pauopuqu 1o jumana 1ans aaiasand pue
199104d 01 UOTIAN AgRUOSPS ANR) LBW JAPUDTT CINEBJAP U) SI UBO| 3Y1 JO PaUOPURGR 10 IuEIRA SF Aladoid ays 1 Auadolg oyl
12odsut ARLL 13pUDT] *Palingm 3,181 PUE JEIM I|QRUCSEA 'NRIOHMDP 01 Auadoid 2yt mojie 10 Lisadold ay) aBunyd Ljjenueisqns
10 sRmuep £0453P 10 JISE2L INUWOI 10U JJRYS JoM0LI0g 'Spjogasnac] *£adoesd Y) JO DUBUIUIBIY PUB HOPHAJISIY S

Caseyaind aif) 01 ssad [[BYS 37500 Uy Sa1(|od 3URINSUI 01 PUE Ul JIMOLIOE JO ISIIDIUT PUR PN “IYTN (17 ssaupaigapiny
ayt saysinBuxa ey 11adodd syl 20 91 JO JaJsurdl JBYI0 10 1UIINIISUT £14N03S SIYT JO JUNS0|AAI0) JO WUAA YT U]

*0124011 Papnus 4)juia) Amua 3y o) ped
aQ uys JUDWNIISU] A1LNDAS SIY) PUR 20N DY JAPUR SSAUPaIqapul FuipuRisino [ 4ed 01 painbal JuRowe UE 1340 $pasdod
asurINSYY 8530X3 AUy TviuawAed yons Jo nnowe sy a8umyd 10 'z ydeaFuied uy 01 palisgar a1 yorym siumnuded {pyjuow ayy jo
aep anp ay suodisod 10 puaixa jou jjeys |edipwsd 3yl 01 spaaaetd syl Jo uoueddde fuy ~Ausdol ] pafmuep ay; jo nedas 1o
uoneIoIsad ayl 01 () 1o 'fediduud jo uswiedad oy usyy pue ‘g ydeiSeird ul 19p1o gk w paidde siunowe ranbujap Aue
01 1541) JUDLIRLISU] A11INDAS SIYL PUR DI0N 341 4SpPGSSIUPSIGAPUL S JO Uonanpal ay) of () 12ynd ‘uohido s11m 1apud] Lq
padde ag Lew spasdsosd sdurinsuy ayl Jo ped AUz 20 ny CApuiol J3pUdT] O PUR JAMOLIOR 0} JO PROISUL TIapuaT o) APadap
$SO| YORS 10} JustnAed SYMU 0) PAIANP PUB PIZLIOYINE /g3y S| PALIAAU0D Aurdiiod asurinsu) yoded Jamonioq 4q spdwoad
aprw 10U §1 S$0] JO Jooid IYBW ARW JIPUIT C[IBW AQ 2221 IRIPAWIUI JDPUNTT 3ALF (2YS 1AM0II0G *S50] JO 1U3A 211 1]

“13pUaT ‘o1 21qMIdadOn WUEY B Ul pur ‘Jo 10ar)| UL sasnEd sjgused SSOp APNIDUL [JRYS PUR JApUd] AQ PIdY 9q HIYS S|RMau
Auw pur sadod asusinsul 34 J, “10pud] 4q paaoddde spuediiod ia PaLR 5q |1RYS AARINSUL [V 41134038 ) £q pasnbat
WAIXD D1 01 $POOYY Aq $50] 1SUIEAR P13 £IUANDISQNS 10 3DUITEINT Ul MOU 131aYM *Aladolg My uo stuawaaeidi 12 dansul
OS2 [[eYys JOMOIIOH *Sambad Jopua] 1Byl SPOLSd 3yl JOj PUER $;U00WE Ay UL PAUlRIUIEW 5 [|BYS DIURINSU] S1Y | TIDuRINSU|
s241NHAL 1APHIT YOIYA Ja] 'ad1) RUIPNaUL ‘$210uaSUIUOD PUB ‘SITIBISPS SSPIRZEY AUR ISUIER *Paidald AU basyns 10 30UdlsIxD
Ul MOU DY IaYMm "A11ad0Ld 311 UO STUBWAA0IAWI [{B 3UNSUL J1BYS JaMCUICE "IIURIDFUL PINZAEE JIYIO PuY Poolyg ‘Mg P

310N oY1 13pun snp sagavys awj o) “Yyg
108 Y1 JO Jeddiad ay) Jo uonuzyuowe 01 ‘iinog
SN AYL JAPUN NP 15U 01 Py L
rpaatnbag se tswnnuad
23UBINSUL PIBZEL JAYI0 PUE PO 'a41) PUR *$1UaI punold 1o sjuawied ployasea] ‘siusuesasse (B10ads ‘saxul Lue 01 ' puonag
‘paudis sum JudWwnNLIsU] L1030
sIy1 uaym wengwasd asurdnsug afefiiow a111ua ay) pred Jamoliog ssajun ‘wniwaid asuessalaseduow LYol 2yl jo prasul
£1m200g a1 £q 2818Yd LYo 3y) 01 10 K1E121D3S AY) 01 J3pUdT] 4q pred 3q 01 winjwa)d aauznsul adediaow ayy o) sy
[SM0||0) st Japus £q patjdde ag jleys 7 pue | sydmidnied sopun siuawded 1y tmuamieg jo vopsyddy g

'(9) pum *(aQ) ‘(B) SWaIN 10j SIMIWHWMISUL I 10} FUINBIALIDDARG AUR 1A PANPAID 39
EYS ILNODOE &, 10M0110g “1apua] AQ notisinbae 11 10 Aladold 9yl JO 3)BS JINS0j3310] B 01 JOKd A3ANINE] “IaMO0LI0H O)
spuny ssaaxa Lur punyas Ajndwoad [prys JopudT pur 'AIR102308 31 01 Acd 01 pAILEIGO 3W0AAQ 10U SR 1TPUIT 1Y) JUSWRIsYY
wnnwadd asueansty aFedow Aue pue (3} pue *{q) *(¥) SW)| 10) sl mIsy) (v Jo] SUluEWS] 30uReyg 31 YA PAHPID 8
[[PYS IUNOAIE §,19M01I0H TUAWNNSUT LIUNDIS S1Y A PRINIAS SWNS [[# |0 judmidnd Jjn) ay) 10pud] 0} S1a:01 Janoliog ]

"3ION Y1 U Inp aaureq
jedipuiid Suipueisino ay) jo Juadsad Jley-3uo Jo Y11 m1-au0 ot [enba unowe uw ul 3q fuys aRioyd Sjyuow Yous AIrjaidag sui Aq
PIaY S| UAUNMSU] A31IN3DS SHYD 1 JO *AIRIGID0S 3Y) ©) anp §| winiwaad aaueinsuy aFedow (wnuue ((n) 3yl aep oyl ol zoud
PUCW SU0 JDPUST Yim winpuald asurinsti 28e3)10W [BNULER (N} 2Y) JIRINIUNIOT O) WAHILPINS TUNOWNT UL U] 34 {{EYS Wwniudad
saurJnsu) SFeBIIOWE S JO JUNLBISUL AJYIUOW YdBY AIRIDID0S A1 £Q PIRY 1 IUSWNISU] S1NDIS SIY) J1 IUNuald aduvansy)
Jfnfizow v jo puaisul d81wYd AjYjuouwl B (11) 16 *AIN124335 341 01 JapuaT] Aq pied 5q o) winpuaad sasurinsul afeSiow jenuue 3y jo
JUSLIRISUL UB (1) 10411 apRjdLT Os[E feYs watwded fyIuow yoea uays ‘wnjwald soueansu ddeduownr 3ud ayl jo usded aduwap
a11nhdy Jou pip gotym twiesFoid © 2pUn Pasnsul sem 10 ST IUSWRNSUT L1ND3S SIY §) wniwaad dsurinsug 33R301 211ud a1y
10 uawded asucape annbas Yaym swunaBold JApUn pPaInsul a1r 12104355 34l LG PAINSU SIUMUNHSUL AJLINDAK SO "asudisop
J a0 sy a0 wewdo]aaag ueqln pun Jusnol Jo LIR1II00G Y] suRd | AIRIZIDDSG,, FIUAWNAISUEE L1LN3AG S UL PAsD §Y

ONP SAUWIONAG WD dY) 21ep Ayl 210Jaq 10 uo
Koudioyjap sy dn ayEW 0] £IESS2I0U WNOWE LU8 12PUST 01 ARd 1|BYS 1OMOLI0E U3LY) 'anp udm W oY) Led 01 1uaw syl s
{2) 10 Mq) '(2) Wwan 10) Jomolog £q sprw sjuawind 1)1 Jo (o1 3yl J] ~samoniog jo uondo oyl e flamollog Aq siudided
wanbasqns 01 siuswArd palRIUIISS 3yl JO YIN]S-DUC JIA0 §SIIND Y1 1PaId 10 sjudwded PIvtilise 3y) JO YIXIS-2UO 1340 $SAOND Y}
PUNY3I JAYND [1BYS 1OPUDT LAY 1UILIND 348 310N A1 U0 sjudwmAed j1 pur ‘anp uaym siuay yons dud 01 panbas suawided jo
TUNOWE PAEWISY dY1 YIXIS-AUO UTL] 2101 AG SPIRIXa ‘SWSN YINS Jo s1ep anp 2yl 01 Joud 1apudt] 01 3|guied suwa) ysns 10]
siuawArd KJUIuouw aIming 241 Yua Jay1afo) () pur '(q) ‘(1) swal) Jo) 2pUdT L4 ploay swwwdwsed ay o 210) 3yY) awn Aue e )

‘anbuj[ap awodaq 4341 510)5q (5} pue *(q) *(8) swia)] Led 01 35N U1 PAINI[OI SIUNOWE 3YI PIOY J{RYS J3PUd] Iwanbul|ap nuodaq
PINCA WA UE 210 3 IUOW U0 BU)pud poltad B LY )lm Japua] £q PAIvINIUNAZR 3q ||RYS L3N YITI 10} JUNOLWN [HNUUL ||N] ay L
'SIUNOWE PRI 31) JO YIXIS-2U0 URY) 210U 10U JO IDUR|EQ |EUCHIPPE UR UIRILITIWL O] TSI} NS Junoe ue snjd “13puas) £q
PAIRLLISD £[QRUOSEIL SB *SIUNOWY (UOUUER AY) JO Y1j|aai-0u0 [Bnba [[BYS (3) pUL '(qQ} Y1) SWa1L 1O} HW]|RISUL £|4u0L 1Yoeyg




