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7698143 MORTGAGE

THIS MORTGAGE ("Securily insirament”) is givenon  JUNE 11, 1991 . 'The mortgagar ix
MICEAEL C. KORPICS
AND KATHLEEN M. KORFIVS, HUSBAND AND WIFE
(*Borrower”). This Securily Instrument ix given to BERT-01 EELORDING $17.2%
NBD MORTGAGE COMPANY OF ILLIWATS o Thbehe VKM TH7E Ah/ 1BABL 1540000
R L K SR T

COGH TJONTY RECORLER

which i organized und existing under the laws of THE STATE OF ILLINOIS

WBEATON, ILLINOIS 60187
TWO HUNDRED SEVENTY THOUSAND

AND 00/100 Dotiars (U.S. §

, wnd whioke

270,000.00

(“Linder™). Boreowsr owes Lender the principal sum of

).

This dubt is vvidenced by Bartower's note duted the samo dale us this Secur’ey 'matrument (*Nole®), which pravides for

monthly payments, with the full debt, if not paid endlier, duo and payable on
This Security Inatrumont secures 1o Lendor: (a) the repaymint of the debl evi

JoiLy 1, 2021 .
duenced hy the Note, with interest, and all renawnls,

sxtonsions and modifications of the Note; (h) the payment of all other sums, with interest. dvanced undor pasgraph 7 to
prolect the security of this Security Instrumont; and () the performunce of Borrower's cavennits a1d agreements undor this

Security lnstrument and the Note, For this purpose, Borrower does hereby nwrlgnge, grant snd convey i Lender the following
County, Winois

described proporty locuted in COOK

LOT 110 IN GALLAGHER AND HENRY'S ISHNALA UNIT NUMBER l4, A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUYTAWEST

1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-01-307-010

which has the address of 14150 HEMPSTEAD DRIVE, ORLAND PARK
[Hinois 60462 (Zip Codel (*Properly Addross);

ILLINOIB-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT fage 1 ot 8
@o.onuu w1on VM MONTOADE FORME - (31312020100 - (HOQIB21. 7701

THE THIRD

[Siret, Chyl, ég
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'8, Hamrd or Property Insurnnee. Borrower shall keep tfu’: imjpruv&mmr& no)'w odulin& nriercafter erected on the
Property insured against loss by firs, hazardy included within the term "extended coverage® rnd any other hazards, Including
flols or flooding, for which Lender requires insurancs. This insurmnce shall b nwintained in the amaounts end for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower suhject o Lender's approval
which shall not be unreasonably withheld, {f Borrower fails to muininin coverage duscribed wbove, Lendor nuy, wt Londur's
option, oblain coveragn to protect Londur's rights in the Property in accordance with paragraph 7.

All insurnce policivs and renewals shall be acceplably 10 Lendor and shall include a standurd morgage clauso, Lotwer
shall have the right to hold the policies and renewnis, i Lender eequiren, Borrowor shnll prompily give o Lander all roceipts of
paid promiuma and repewal notices. In tho svent of lons, Borrawor shall give prompt notice to the insemngo carrior and Londor.,
Lander may make proof of foss if nol made promptly by Borrower,

Unless Londer and Borrower otherwise sgros in wriling, insueance procecds shall bo appliod to restoration or repuir of the
Property damaged, if the restoration or repair is economically fuusiblo und Lendor's security is not loasenod. IF the restorstion or
rupuir is not economically feasible or Londer’s security would be lessened, thy msursnce procosds simll be npplied to the sunw
secured by thin Securily (nsteumont, whethor or aot then due, with any oxcess prid (o Barrower, 1T Borrower abandons the
Property, or does ;o: answer within 0 duys w notico {rom Fendar that the insnrance carrior him offorud to settlo & cliim, then
Lendor may coliect tha insurance proceeds, Lendor mny tso the procoeds (o ropiir ar rostoro dhe Properly or to pay sutne
secuces! by thix Security Ipstrument, whether or not then due, The J0duy poriod will bogin when th notive is given.

Unless Londer and gorrower otherwise agree in writing, any application of procesds 10 principsl shall nol extend or
postpone the due date of thi wonthly payments rufarred to it pargraphs | and 2 or chinge the wmotnt of the payments, If
under paragraph 21 thy Property iv scquirad by Londor, Borrower’s right to say insurance policies and procesds resulting from
damage to the Property prior to the sequisition shall pass lo Londer 16 the extent of the sunw secursd by thiy Seeurity Instpnent
immeintoly prior to the acquisition.

6. Occupancy, Preservation, Muaisiierance and Protection of the Property; Borrowee's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residonce within sixty dnys alter the execwtion of
this Securily Instrumunt and shall contiauw to aceupy the Properly as Borrowsr's principal residence for st losat ono year after
the dute of occupancy, unless Lendur otherwise ngiesa in writing, which consent shall nal be unrensotably withheld, or unloss
oxtenunting circumstances uxisl which are buyond -Lodrower's control, Boecowor shall not destroy, dsmagu or impsir the
Proporty, nllow the Propenty to deterionie, or commil wastzon the Property. Borrower shall be in dofmult if any lorfeiturs
action or procesding, whether civil or criminal, i bogun thist in Lender's good inith judgmont could rosuit in forfoiture of the
Property or otherwise matorinly impair the lien creatsd by this Seourily Instrarsent or Lendur's security intorest, Borrowor nuy
cure stich a default and reinstity, 18 provided in purigraph 18, by Gavaing the neliop or proceeding (o bo dikmisesd with o riling
that, In Lender's good fuith detertninstion, procludes forfeiture of <he Borrawor's intorssl in the Property or olhor nwiuria!

impaicnont of the lien created by this Security lnstrument or Lunder's seenrity intorest, Borrowor shall ulso be in dofault if

Borrower, during the loun application process, gave iaterinlly fidss or itkecurzic-information or statements (o Landur (or fuiled
to provide Lender with uny muterial information) in connection with the loun aviderced by the Note, including, but not limited
to, representations concerning Borrowor's oceupuncy of the Property as # principid assidunce, |1 this Security Instewmont iv on &
Jeasshold, Borrowsr shadl comply with all the provisions of the lease, I Bortowed goquires few titde 1o the Property, the
{easehoid and thy fee titlo shall not merge unless Lender agrees to the morger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fils (o peclurn the covennnis and agreementa contained in
this Security Instrument, or thero is u logal proceccing that may significumly aflect Londoer's cights in the Property (such ss u
proceeding in bankruptey, probate, for condemnation or forfeitury o to enlfores laws or regulationa); then Lendor miy do and
pay for whatever is necessary lo protect the value of the Properly and Lendur's rights in the Properiy: Lender's aclions sy
inciude paying any sums securod by a lien which has prioeity over this Securily Instrument, appearing in courl, puying
reasonable attorneys’ fevs and entering on the Property to make ropairs. Although Londer may ke nction uiuer this paragruph
7, Lender does not have to do so,

Any amounis disbursed by Lendor under this paeugraph 7 sl become additionn] debl ol Borrower secured by thin
Security Instrument, Unless Borrower and Londer agree 1o oihur torms of paymunt, these amounts shall boar intorest from the
date of disbursement wl the Note rte und shali be payable, with interest, upon notics from Lender (0 Borrower requesting
payment.

8. Mortgage Lisurance, If Lender required mortgage insurance ax » condition of nuking the losn secirod by this Seourity
Instrument, Borrower shall pay the premivins reguired 10 maintain the mortgage insurance in effect, 1, for any reason, the
martgage insurmnce covernge roquired by Lender lupses or ceases (o be in effect, Borrower shull pay the promivms required to
ublain coverage substantinlly equivalent 1o the mortgages insurance previously in offect, ul n cost subntuntinily eyuivalent to the
cast 10 Borrower of the morlgage insurance proviously in offool, from an wlternale mortgage insurer spproved by Londor, if
substantinily equivalent monyage insurance coverage is not nvailable, Borrower shull pry to Lender sach month & sum equal to
ono-welfih of Lhe yearly mortgage insueance promium heing puid by Borrower when the insuranen coverngo lupsed or ceased to

be in effect. Lander will accept, use and retrin these pryments as a loss reserve in lieu of morigage insurance, l,mwn ,r:man'r?
1
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17. Transfer phhe Pmpeﬂy or 1 Bem el Ingerest in Bormwcr. if uli'or mfy pirt nl‘ii\c P)mpoﬂy OF ANY interest in it
i3 sold or transferréd-(or-if a beneficial intarest in Bmg;ww is sold or trnnsferred and Borrower is not a natuesl person) without
Lender's prior wrilien consent, Lender may, at its dption, require immediste puyment in full of all sums secured by this
Security lustrumenf. Howevar, this option.shall not i\{ exercised by Londer if exorcise in prohibited by fucloral law an of the date
of thiy Security In b ai e e

If Lender exorcises this option, Lender shall give Bosrower notice of accelerntion. The notice shall provide o period of not
lesy than 30 days from the datu the notice s delivered or mailedd within which Borrower must pay all sums socured by this
Security lostrument. If Borrower feils 10 pay theso sums prior to the expiration of this period, Lender may invoks uny rumedies
permittad by this Security {nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meots certnin conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the carlier oft {n) 5 days (or such other poriod as
applicable lew may specify for reinstutement) bofore saly of the Praperty pursunnt to any power of sale contwined in this
Securily Instrument; or (b} entry of 4 judgment enforcing this Seeurity Instrument, Those conditions nre thut Borrower: (w) pays
Lender all sums which then would be due under this Seeurity [nstrument and the Note us if no acceleration had oceurrsd; (h)
cures any defaull 2¢ way other covenmnls or dgreeients; (¢} puys all expenses incurred in enforcing this Security Instrument,
including, but aot limiicd (o, resonable wlomeys' fees; and (d) takes such sction us Lender may reasonably require (o assure
that the lien of this Securi'y. Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument sheil continue wnchanged. Upon reinutatoment by Borrower, this Security Instrument and the
ohligatioml secured horeby skl esmuin fully oftective as il no acceleration had oceureed, Howevor, this right to reinslate shall
not apply in the caso of accoluratior under prragraph (7,

19, Sule of Note; Chunge o! Saun Servicer. The Note or w partinl interest in the Noly (logullwr with this Security
Instrument) may be sold one or more tiries withowt prios aolics Ju Borrower, A salo nwy resull in a chunge in the entity (known
as the "Loan Servicer") that collects montn!y paysents due under the Note und this Security Instrumont, Thers also mity bo one
or more chunges af the Loan Servicer unteluted to 1 sule of the Note, I thers is & chunge of the Loun Servicer, Borrower will b
given wrilten notice of the change in accordancs wity paragraph 14 above und upplicable few. The antice will stale the name wnd
uddress uf the new Loan Servieer and the address v which paymenta should be made. The notics will alse comain iny other
information required by upplicablo luw.

20, Huzsrdous Substances, Borrowor shall not causearoermit the prosence, use, disposal, stormge, or release of wny
Hazardous Substances on or fu the Property. Borrower shall pot do, nor aliow anyons else to do, anything affocting the
Property that is in violation of any Environments! Law. The preesding two sentences shull not apply to the presence, wse, or
storage on the Property of small quantities of [{nzedous Substancasbat are generally recognized to be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shail promptly give Lender written notice of uny investign‘ion, claim, demund, lawsuil or other uction by any
governmental or regulatory agency or private parly involving the Proporty and say Huzardous Substancs or Environmentl Law
of which Borrower has actual knowlwdge. If Borrower learns, or is nofified byany governmental of regulstory authority, thal
uny removal or other remediation of nny Huznrdous Substance affecting the Property s nscessary, Borrowor shull prompily tuke
all nocessary remedinl actions in accordanco with Environmontal Law,

Ax used in this paragraph 20, "Hazardous Substances” nro thase substances dufined as toxic or hazardous substancos by
Environmontsl Law and the following substancus:  gusoling, Kerosens, other lammiuble br loxic petsoluum procducts, toxiv
pesticicles and herhicides, volutile solvents, materiuls containing asbostas ar formuldohyde, and ruilionstive matorinie, As uwed i
this parngraph 20, "Environmental Law® meuns federnl laws and laws of the jurisdiction whoro i Paaperty i Toeuted it
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nnd Leader further covennl and agree ax follows:

21, Accelerntion; Remuedies, Lender shall give notice to Borrower prior to sceelermtion following Barrower’s breach
of any covenunt or agreemtent in s Security Insteument (but not prior to wceeleration under puragraph 17 unless
apphicable law provides utherwise), ‘The aotice shall specify: (n) the defuuli; (b the action eequired to cure the deluuli;
(¢) & dute, not Jexs than 30 days from the dito the notice iv given 1o Borrower, by which the default must bo cured; and
(d) that fallure to cure the defuult on or before (he dute speetiled tn the notice may result in weeelerntion of the sums
socured by this Security Instrument, foreclosure by Judicin! procecding and sale of the Property, The notice shall further
inform Borvower of the right to reinstite after necelerntion and the right fo nssert in the foreclosure proveeding the
non-existence of 1 defuult or uny other defense of Boreawer to aceelorntion und forectosure, i the defuult iy not cored on
or before the date specified in the notice, Lender, ut its option, may require Immedinte payment in full of Wil suims
secured by this Security lnstrument without further demund and muy foreclose this Security Insteument by judicind
proceeding, Lender shafl be entitled to collect nl} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® foes and costs of tide evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Bocrower, Borrowsr shall pay any recordation costs,

23, Walver of Homesteud. Barrower waives all right of homestuad oxemption in the Propurty, Form 30"1"4‘ I
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