R UNOFFICIALICOPYH —

' L2 23406

WHEN RECORDED MAIL TO

LOAN AMERICA FINANCTAL CORPORATION

ok C DARANTY

4001 Emersan 8L, Sulte 102
20087

BL00 OAK LANE
Pmr,n. L

MIAML LAKES, FL 330Le
LOAN NUMBER: 50-503719-7

Box 29/

(Spuce Ahove This Line For Recording Datw)

MORTGAGE

THIS MORTOAGT ("Security Instrunmient”) I8 given on JUNE 137H , 195}
The martgagor is SERVANDO CEDILLO AND IRMA CEDTLLO AKA IRMA A, CEDILLO, HIS WIFE

("Horrawer”). This Seeurity Tnstrument is given to

FRLP S oss/

LOAN AMERICA FINANCI/L CORPOPATION
which is organized and axisting under ine laws of FLORIDA
8100 OAX LANE, MIAMI LAKGS, FL 33016

)
, i) whose wcddress is

("Lender™). Borrower owes Lender the pringipad sum of
SIXTY THOUSAND AND NO/100

Dollars (U.S. $ 60,000.00 ). This deticicevidenced by Buorrower's note dated the same date as (hs Security
Instrument ("Note"), which provides for wonthly puymesis, with the Tull debt i net paid cardier, due and payable on
JULY 18T, 2006 » This Seeurity Insccumens secures to Lender: () the repayment of the debt evidenc

by the Note, with interest, and all renewals, extensions wnd madifentions af the Note; (b) the payment of all other sums, with
interest, advanced under purageaph 7 w0 proteet the seeurity of thid Szeurity Instrument; ond (¢) the performinee of Borrower's
covenants and agreements undee Lhis Seeurity Instrument wid (he Note,For this purpose, Borrower does hereby mortgage,

grant andl convey to Lender the following described property locnied in
COUK County, Winvis:

LOT 20 IN BLOCK 6 IN H.Q., STONE COMPANY'S WORLDS FAIWR APDITION
SUBDIVISION IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, Sa#y OF THE
THIRD PRINCIPAL MERIDIAN, [YING NORTH AND SOU'TH OF THE 1WDTAN
HOUNDARY LINE ACCORDING 10 'THE PLAT RECORDED JANUARY 21, 1020 AS

| A -\ C g Y n o
DOCUMENT NUMBER 10262949 IN COQOK COUNTY, ILLINOS BERT-0y RE RO TN $17. 01
v TEQELe T TR S ISR andinn
YAX I.D, ¥ 15-04-105-020-0000 N TAX K HE N U R R L S T B S A
] COOY CUobbY Rt ohubk

STONE PARK § ;

which hus the uddressof 1811 36TH AVE, ]
(Sereet] [City) .
lllinais 60165 ("Praperty Address”); Ej
[Zip Cinle) a
ILLINOIS - Single Fumily -~ Fanate Muc/Freitdle Mac UNIFORM INSTRUMENT Farm 004 990 (pape 1 af 6 pages)
Qront L guon Dusinaws Forms, (nc. I

ITEM 187001 (RI107)
1o Urdor Calt 1-800-530-9301 | 1TAX 810-201-110)
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for the periods thut Lender reguires, The insurance carrier providing e insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withhekl [T Borrower fails o mainwio coverage described above,
Lender may, ot Lender's option, vbtain coversge 1o protect Eender's rights in the Property in sccordance with puragraph 7.

All insurance policics and rencwals shall be aceeplable to Lender und shall include o standird mortgage ¢lause, Lender
shall have the righl 10 hold the policies and renewals. IF Lender requires, Borrower shall prompily give w Lender all receipts
of paid premiums and renewnl notices. In the event of loss, Barrewer shatl give prompt notice 1o the insurinee currier and
Lender. Lender may muke proof of Toss if' not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shial] be applicd o restoration or repair of
the Property damaged, i the restoration or repair is cconomically feasible and Lender's security is nol lessened. [F the
restorntion or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance procceds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1 Borrower, If
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that the insurance corrier hig
olfered to settle o cluim, then Lender may collect the insurance praceeds, Lender may use the proceeds o repale ur reslore
the Properly or to pay sums sceured by this Seearity Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds o principal shiadl not extend or
postpone the Gue-aste of the morthly payments referred 1o in paragraphs | and 2 or change the smaunt of the puyments, If
under parngraph 21 the Property is nequired by Lender, Boreower's right 0 any insurance policies and proceeds resaltlng
from damage to the Pronerty prior o the aequisition shisll pass (o Lender w the extunt of the sums secured by this Seearily
[nstrument immediately. prior (o the dequisition.

6. Occupancy, Preseivatlon, Malntenanee and Protection of the Property; Boesower's Loan Application;
Leaseholds. Bosrower shali ocoupy, establish, andd use the Property as Borroser's principal residence within sixty days
alter the exccution of this Sccurizv-instrument and shall continue to occupy the Property us Rorrower’s prineipnl residence
for at least one year after the date efoccupancy, unless Tender otherwise agrees in writing, which consent shall not be
unrensonibly withheld, or unless extenaziag circumstinees exist which are beyond Bosrower's control, Borrawer shall nol
destroy, damage or impair the Property, allew-the Praperty o deterionate, or commil waste on the Property. Borrower shall
be in defiult IF any forleiture action ar procecding, whether civi) or criminal, is begun thatin Lender's good fith judgment
could resutt in forfeiture of the Property or atherwise materially ingrir the Tiens ereated by this Sceurily Instrument or
Lender sceurity interest, Borrower maly cure such/a defrult and reinstuie, as provided in paragraph 18, by causing the uction
or proceeding 10 be dismissed with o ruling i Lender's good faith determination, precludes lorfeiire of the
Borrower's interest in the Property or other material impaisment of the lier created by this Security Instrament or Leader's
security interest. Borrower shall afso be in defudt il Borewer, during the loan application process, gave materinlly Talse or
inaeeurate information or statements to Lender (or failed w provide Lender with any material informalion) in connection
with the loan evidenced by the Note, including, but nat limited t, rapresentations concerning Borrower's aecupancy of the
Property s a principal residence, 10 this Security Tnstrument is onaesehold, Boreower shatl comply with all the provisions
of the lease. [F Borrower acquires fee title to the Property, the tensekaid and the fee tithe shall not merge unless Lender
agrecs Lo the merger in writing,

7. Protectlon of Lender's Rights in the Praperty, 1 Borrower fuils7 16, perform the: coventnis und agreemients
contained in this Security Instrament, or there s o legal procecding that reay signiticantly alfect Lender's rights in the
Properly (such as 0 progeeding in bimkrupicy, probate, tor condemmation or [ecmre or 1o enforee Taws or regulilions),
then Lender may do and pay Tor whiever s necessary 1o prateet the value of e Property snd Lenider's rights in (e
Property. Lender's actions may inchude paying any sums secured by o lien which bas frority over this Sceurity Instrament,
appearing in courl, puying reasonable sttorneys® fees and entering on the Property to- mak? repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt O Berower seeured by this
Sccurity Instrument. Unless Borrower snd Lender ngree to other terms ol puyment, these amouiie sesil bear interes) {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice lromi 2ender o Borrower
requesting paymient,

8, Mortguge Insurance, I Lender required mortgge insurance as o condition of making the lotwsecured by this
Sceurily Instrument, Borrower shall pay the premiums eequired 0 muintain the mortgige insarance in effect. H, Tor any
reason, the morlgage insurance coverage fequired by Lender Jipes or ceases 1 be i eflect, Borrower shall poy he
premitms required (© oblain coverage substamtally equivalent Lo the morlgage insurance previously in effect, at o cost
substantinlly cquivalent o the cost o Borrawer ol the morlgage insueance previously i etfeet, from an aliernate mongage
insurer approved by Lender, 17 substntially cquivilent mortgge insuranee coverage is nat available, Borrower shll pay o
Lender each manth @ sum cqual 1o one-twellth of the yearly mortgage insuranee premium being paid by Borrower when the
hmmwwcuwwmchmwdnrwmulmhcmuﬂwLLuMw“ﬂhwmemcmdwmmuwwpmwwmsmuhmxwwwum
liew of mortgage insurance. Loxs reserve payments may ue longer be required, w the oplion: of Lender, i morigige
insurance coverage (in the amount and for the period thin Lender requires) provided by an insuicr approved by Lender
again hecomes availuble and is abtained. Borrower shall pay the premiums required © maintain: morlgge insurinee in
effect, of to provide n loss reserve, until the requirement for morlgage insurance cods in neeordunce: with wny written
ugreement between Borrower and Lender or applicable liw, ‘ ' .

9. Inspection, LwMauHmuwmumymMcwmmmMcmmwsmwanuwwqmmqucﬁmmnyLmeMmH
give Borrower notice ut the time of ar prior o an inspection specilying reasonable cause for the inspection. o

10, Condemuation,  The proceeds of any award or clam (or dumuges, direct or conseyuential, in connection with
ITEM 167013 {9100} Form S0V WY fpage 3 of 6 pages)
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applicable lnw may specify for reinstatement) befure sale of the Property parsuant (o uny power ol safe contwined in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, ‘Those conditions are that Borrower: (0)
pays Lender all sums which then would be due under this Sccurity insteument and the Note us il no aeceleration ikl
occurred; (b cures any default of any other covenanis or agreements; (¢) pays ail expenses ineurred in enfloreing this
Sceurity Instrument, including, but not linited to, reasonable atomeys’ fees; and () lnkes such aetion as Lender may
resonably require (o nssure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation (o puy e sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstilement by Boreawer,
this Security [nstrument gand the obligations secured hereby shall remiain Fully effective s il no acceleration had oceurred,
However, this right o reinstate shall not apply in the case ol avecleration under pazagraph 17.

19, Sule ¢f Nofed Uhange of Lugn Servicer,  The Note or o paniad interest in the Note (together with this Securily
[nstrument) May¥Bé sokd auc or more Limes without prior notice to Borrawer. A side may resull In n change in the entity
{known as the Lot Servicer”) that coleets monthly payments due uader the Note aned this Scearity Instrument. There s
may be one or mord chinges of the'Loan Servicer unrelited to # sule of tie Nole, 1T there is a chunge of the Loan Seevicer,
Borrower will be given writien notics of the change in necerdance with pursgraph 14 above nod applicable luw, The notice
will state the name and addeess of the new Loan Servicer and the address 1o which payments should be made. The nolive
will also contair any other information required by applicable law.

20, Huzardous Substances,  Borrower shall not cause or permil the presence, use, disposul, storage, or release of uny
Haznrdous Substances on or in the Property. Borrawer shall not do, nor allow anyane else to do, anything alfecting e
Properly that is in vioidtion of any Environmental Law, The preceding two sentences shall not apply o the presence, use, O
storage on the Property oF Sinall quantities of Hazardous Substances i ure penerally recognized to be appropriate W
normud cesidential uses and to meivtenance of the Property.

Borrower shall promptly give ender writien notice ol any investigation, clim, demand, lawsail or other action by any
governmental or regulatory agengy or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has netual Knbwiedge, B Borrower learns, o ts nolified by any governmental or regulatory
authority, that any removal or other remdiation of any Hazardous Substance alfecting the Propierly is necessary, Borrower
shall prompily take all necessary remedial scions in gecordunce with Environmental Law.

As used in this puragraph 20, "Hazardous-Sebsiances™ are those subsinces defined as wxic or husardous substinces by
Enviconmental Law and the Totlowing substances: sasoline, kerosene, ather flamumable or loxic petreleum products, toxic
pesticides and herbicides, volatile sofvents, mauerials sontuining asbestos ar (uemaldehyde, and rdionetive suerinls, As
used in this puragraph 20, "Eovironmental Law” méns federad ks wid Taws of the jurisdiction where the Propeny is
localed that relae to health, safety or envirosmentd protection,

NON-UNIFORM COVENANTS, Borrower tind Lesder-fustbor cuvenan nnd agree us follows:

21, Acceleration; Remedies, Lender shall give notice e Rarrower prior to acceleration Tollowlng Borrower's
breach of any covenunt or agreement in this Security Instearwst bt not prioe te acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall speciiys > the deliult; (b) the netion required 1o eore the
default; (t) 0 dule, nod less than 30 days from the date the notice iNglven to Burrower, by which the defalt must be
cared; and (d) that failure 1o cure the default on or before the ditespecibiz in the notice may resubt In aceeleration
of the sums secured by this Seeurlty Instrument, foreclosure by Judicint progeeding and sale of the Property, The
notice shall further form Borrower of the vight to reinstite after accetérstion and the right o assert In the
foreclasure proceeding the nonsexistence ol @ default or any other defease 2t Horrower to uecelerntion wmd
foreclosure, IT the defuult is not cured on or before the date specilied in the notice. Lender at its option muy require
immediate payment in full of ull sums sceured by this Security Instrument withopt, further demand und way
forecluse this Security Instrument by judivial proceeding, Lender shall be entiiled to eulieet all expenses incurred In
pursuing the remedies provided in this purengraph 21, including, but not limited to, reastauble altorneys® fees und
costs of title evidence,

32, Retepse.  Upon puyment of alb sums secured by this Security Tustrument, Lender shal vclease (his Securily
Instruent without charge (0 Borrower, Borrower shall pay any recordintion Costs, .

23, Waiver of Homestend. Borrower waives abl right of homestend exemption in the Property.
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