UNOFFIGLaahrzCORY ,

MORTGAGE

[} If box is checked, this mortgage secures Future advances.

THIS MORTGAGH ig made this __ 1771H day of  JUNE 19 g1 ., between the Mortgagor,
CARL STARLING = BACHELOR

(Rerein " Borfawer™ ), and Mortgagee HOUSEHOLD £ INANCE CORPORATION 11

a corporation organized and existing under the Tawa of DEL AWARE whose address is
1106_MJ PROSPECT PLZ, MT PROSPECT, IL 60068 LEFT 0] REGORRING 515.27
{herein "Lender™). THIZZL  TRON 2456 04/18.91 12.45.00

#3327 4B %-P1L--Z2P3I372

The following peragraph preceded by a checked box is applicable. CODH COUNTY REGURDER

WHLEREAS, Borcower is indebted to Lender in the principsl somof$
evidenced by ‘Bowower's Loan Agreement dated and any exXtensions or renewals thereof
(including those pareant to any Rencgotiable Rote Agreement] (heroin "Note"), providiag for monthly installments of

principal and interedt, fncfuding any adjustmonts to the amaount of payments or the contract rote if that rate ia variable,

with the balnnce of theindebtedness, il not sooner paid, due and payableon 4
|__x_] WIHEREAS, Borrawe! 14 indebted to Leader in the principal sum of § 2B, 0D, U0y or s much therenl
ag may be advanced pursuany 1o-Borrower’s Revolving Loan Agresment dated”™ JUNE 17, 104) and

extensions and renewals thereoi (herein "Note"), praviding for monthly installmenta, and interesi ot the rate wnd under
the terms specified in the Note, includiapany adjustments in the intereat rate if that rate is variable, and providing for a
eredit fimit stated in the principnl sum dbove and an initisl advance of 26 000 00 ¢

TO SECURE to Lender the repuyment of (1) the indebtedness evidenced by the Nate, with interest thereon,
jncluding any increases if the contract rate is varishle; (2) Tuture advances under any Revalving Losn Agreement; (3) the
payment of all other sums, with interest theieon), advanced in necordance herewith to protect the security of thia
Mortgage; and {d) the pecformance of the covendrda and apreements of Borrower herein contained, Borrower does
hereby mortgage, grent and vonvey to Lender and Lender's successors and assigns the following described property
located in the County of COOK State of Minois:

LAND REFERRED TO IN TH!S COMMITMENT 16 LESLRIBED AS

ALL THAT CERTAIN PROPERTY SITUATEN IN CHICAGH

IN THE COUNTY OF COOK, ANQ STATE OF HLLINGHS

AMD HEING DESCRIBED IN A DEED DATED 2/02!8%,

AND RECORDED 2/18/87, AMOMG THE LAND RECORDS QJF THE COUNTY
ANO STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC #B70GB2Z06,

BEING MORE FULLY DESCRIBED AS FOLLOWS:

ATTACHED

THE WEST 9.06 FEET OF LOT TWENTY-~THREE AND ALL OF LOU TUENTY-EQUR IN
BLOCK FIFTEEN IN THE SURDIVISION BY JOKN G, SHORTALL, 'TRUSTEE, OF THE
NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 26, TQWNSHI¢ 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK E€JUMLY, ILLINOTS.
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which has tho addreas of 1400 &£ JaND PLACE, ... .GHicACO
{8irem)) icny) ’ - éo\
{tinois a0a1a {hercin "P'roperty Address™); ' ~
{2ip Code) \
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TOGETHER with all the impravements now or hereafter erected on the property, and alt easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain 8 part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on & !easehold§ are
hereinafter referred to as the "Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and mnve}gothe Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest at Variable Rates. This mortgege secures sll payments of principal and
intereat due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or waiver by Lender, Borrower shall pay to Lender an
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds®) equal to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if
any, plua onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premivm
installments for mortgage insurance, if any, all 85 reasonably estimated initially and from time to time by Lender on
the basis of asscssments end bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Furds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgige or
deed of trust ifcuch holder is an institutional lender.

If Borrower pays-Funds tg Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranceel by 2 Federal or state sgency {including Lender if Lender is such an institution). Lender shall
apply the Funds to'ps; 3aid taxes, asseasments, insurance premiums and ground rents. Lender may not charge for so
holding and aﬁjpiying *he Funds, analyzing said account or verilying end compiling said assessments and bills, unless
Lender pays Borrower iitocest on the Funds and applicable law permits Lender 10 make such & charge. Borrower and
Lender may agree in wriing 2t the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such sgreanent is made or applicable law requires such interest to be paid, Lender shall nat be
required to pay Borrower any irtecest or earnings on the Funds.aicndcr shatl give 1o Borrower, without charge, an
annual accounting of the Fundz'showing credits and debits to the Funds snd the purpose for which each debit 1o the
Funds was made. The Funda are plesge as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by“Linder, together with the future monthly installments of Funds payeble prior to
the due dates of taxes, assessments, insurance-premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiuma ald ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repsid to Borrower or crediteZ-to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient ‘to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
l.ender may require,

Upon E:‘);ment in full of all suma secured by thie Mortgage, Lender shall promptly refund to Borrower any funds
held by der, If under paragraph 17 hereof the Propirty s sold or the Property is otherwise scquired by Lender,
Lender shall apply, no later than immediately prior to t.¢ sale of the Property or its acquisition by Lender, any Funds
held ‘i{ Lender at the time of application as a credit sgainst ne'suma secured by this Mortgage.

3. Application of Payments. All payments received by [<irder under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in psyment of amounts payable to'] znser by Borrower under paragraph 2 hereaf, then to
interest, and then to the principal.

4. Prior Mortgages and lgaced of Trust; Charges; Liens. BarrOover shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement wich »-lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due, Borrower-shall pay or csuse to be paid all taxes,
assessments and other charges, fines and impositions attributabie to the Properly. which may ettein a priority over this
Mortgage, and leasehold psyments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loas by fire, hazards included within the term “extended coverage," apd such other hazards as Lender
may require,

"hecqmsuranca carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such spproval shall not be unreasonably withheld. All insurance policies si.d renewels thereof shall be in
a form scceptable to Lender and shall include a standard mortgage clause in favor of-and in & form acceptable to
lender, Lender shall have the right to hold the policies and renewsls thereof, subject to the te-ms of any mortgage,
deed of trust or other security agreement with a lien which has priority over thia Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Linder-may make proof
of loas if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dayu from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance L= ecfits, Lender
la suthorized to collect and apply the inaurance proceeds at Lender's option either to restoration o: repair of the
Property or to the sums secured by this Mortage.

+ Preservation and Maintensnce of Pruperty; Lesscholds; Condominiums; Planned Unit Developments,
Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provigions of any lease if this Mortgage is on a leaachold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligatione under the
dectaration or covensnta cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender’a option, upon notice 1o Borrower, may make auch appearances, disburse such sums, including |
reasonablo attorneys' fees, and take such action as ia necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant toa this paragesph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lender agree to other
terma of payment, such amounts shal] be payable upon notice from Lender to Barrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entriea upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying ressonable cause therefor related
to Lender's intereat in the Property.
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9. Condoemnation. The proceeds of any awnrd or claim lor damages, direct or consequential, in connection with any
condemnation or vther taking of the Pruperly, or part thereol, or for conveyance in lieu of condemnation, are hereby
aspigned and sha!l be poid to Lender, subject to the torma of any morigage, deed of trust or other necurily agreement
with a lien which has priority over this Mortgage.

10. Barrower Not Released; Forbearance By lLender Not a Waiver. Extension of the time [or payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shalrcnot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amorlization of the sums secured by t hia Morigage by reason uf. any demnnd made by the
original Horrower and Borrower's successors in interest. Any forbearance by Lender in exerciging any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

ll.ySucccssnrs and Assigns Bound; Jouint and Several Liability; Co-signers. The covenants and agreements
her¢in contained shall bind, and the rights hereunder shall inure to, the respective successors and aasigns of [ender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cotsigns this Mortgnge, but does not exccute the Note, (n) is cosigning this Mortgage
only to mortgage, grant and convey that Horrower's interest in the Property to Lender under the terms of this
Martgage, (b) is not personally liable on the Note or under this Mortgage, snd (¢} agrees that Londer snd any other
Borrower hereunder may agree ta extend, maodify, forbear, or make any other aceommmaodations with regnrd Lo the
terms of this Moedtgege or the Note without that Borrower's consent and without releasing that Borrower or maodifying
this Mortgage as to-ihat Borrower's interest in the Property.

12, Notice. lixerpt for any notice required under applicable law to be given in another manner, (1) any notice to
BBorrower provided 6r 'n this Mortgage shall be given by delivering it ar by mailing such notice by centified mai)
addressed to Borroweir-at/ihe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and’(bY 2oy notice to Lender shall be given by certificd mail to Lender's address stated herein or 1o
such ather address as Lendaronay designate by notice o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed ta bavecbeen given to [lorrower or Lender when given in the mannee designated herein,

13. Governing l.aw: Severab’lity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property 5 located. ‘The foregoing sentence shall not limit the applicabitity of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiong ¢ this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses” and "attorneys' fees” idclude all sums to the extent not prohibited by applicuble law or fimited
herein.

14, Borrower’s Copy. Borrower shall be fvuenished a conformed copy of the Note and of this Mortgnge at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borvowes shall Tullitl all of Dorrower's obligations under any home
rehabilitation, improvement, repair, or other loandggreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to executs and delivos to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may Fave against parties wha supply labor, materials or services in
connection with improvements made to the Property.

16. Transler of the Property, If Borrower sells or transless all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinole o this Mortgage, {b) o transfer by devise, descent, or by
operation of law upon the desth of a joint tenant, {¢} the grarcanany leaschold interest of three yenrs or less not
contajning an option to purchase, (d) the creation of a purchase morier security interest for houschold appliances, (e} n
transfer to a relative resulting from the denth of a Borrower, (£} a/teapsfer whers the spouse or children of the
Barrower become an owner of the praperty, (g) a transfer resultingrom A decree of dissolution of marriage, legal
separation agreement, or from an incidentsl property settlement agreemaont, by which the spouse of the Borrower
becamen an owner of the property, (h) o transfer into an inter vivos teust inwhich the Horrower is and remaing a
beneliciary and which daes not relate ta a teansfer of cights of oceupaney in Yecproperty, or {i) any other teansfer or
disposition described in regulations preseribed by the Pederal Home Loan Bank” Board, Borrower shall cnuie 10 be
submitted information required by [ender to evatuate the transferee na if 0 new loga viere being made o the tranaleree.
Barrower wifl continue ta be obligated under the Note and this Mortgage unleas Lende! reienses Borrower in writing,

If Lender dues not agree to such sale or transfer, Lender may dcchnrc all af the sums stoured by this Morgage 1o be
immedizgtely due and payable. IT Lender exercises such oplion o accelernte, Lender aball mail Borrower nalice of
acceleration in accordnnce with paragraph E2 hereof, Such notice shall pravide 8 period of vot jsas than 30 days Trom
the date the notice is mailed or delivered within which Borrower may pay the sums declaredt dve !l Borrower Tails to

ay such sums prior to the expiration of such period, Lender may, without further notice or aciend on Harrawer,
invoke any remedies permitted by paragraph {7 hereof, . .

NON-UNIFORM (..()\’li\JAN'f’S. Borrower and Lender further covenunt and agree as follows:

17. Acceleration; Remedies, Lixcept ns provided 'in para raph 16 hereof, upon Borrower's Ouzach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
puragraph 12 hereof specilying: {1) the bresch; {2) the scton required to cure such breach; (3) s dote, not fesy
thon 10 days from the date the notice is mailed to Borrowoer, by which such breach must be cured; and
that failure to cure such breach on or before the date specified in the notice may result in asccelerntion of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to roinstate ofter acceleration amd the right to assert in the foreclosure
priceeding the nonexistence of a default or any other defense of Borrower to seceleration and foreclosure, 1
the breach is not cured on or belore the dute specified in the notice, Lender, ut Lender's option, may declore
all of the sums sccured by this Mortgage to be immedintely due und paysble without further demand and
may foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to collect in sueh proceeding all
cxpeases of foreclosure, including, but not limiled to, repsonsble attorneys' fees andd costs of documentary
evidence, abstracts and title reports.

I8, Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the suma by this Mortgnge due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enforce this Mortgage
discontinued at any time prior to entey of & judgment enlorcing this Mortgage if; {(a) Borrower pays Lender a)) sums
which would be then due under this Mortgege nnd the Note had no accelerstion mxecurred,; (hi Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all
reasanable expenses incurred by Lender in enforcing the covenants and agreements of Dorcower contained in this
Mortgage, and in enforcing {.ender's remedieas s peovided in parageaph 17 hereof, including, but not limited 1o,
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’a interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpnired. Upon auch payment and cure by Borrower, this Mortgage und the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents;, Appointment of Recciver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 8 court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first io payment of the costs of
management of the Property and collection of rents, including, bul not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received,

20. Release, Upon payment of all sums secured by this Mortgege, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property under state or
Federal law,~

IN WITNESS'WIIERECF, Borrower has executed this Mortgege.

i W«fy

CARL STARLING

-Borrower

-Borrower

LAKE

STATE OF ILLINOIS, County ss:

I, _SIACX._A_SIEINEEBE.AHTSM g B%%%?L%‘ﬁb”c in and for said county and state, do hereby certily that

personally known to me to be the same person{s} whoeaame(s)___IS._________ subscribed to the foregoing instrument,
appeared before mclf(lligday in person, and acknowledpgaiiiat he signed and delivered the said instrument ss
iree voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 17T fa of JUNE L1991,

My Commission expires:

" OFFICIAL SEAL " o
3TACY A, STEINBERG I'is jnstrument was prepared by:
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/9/95 STACY /A STEINBERG

TS IR _“- ] lanch
1105 M7 PROSPECT PLAZA

MT PROSPECT, (Fuidshi@ibB

{Space Dolow This Lir@rved For londer and Recarder)

Return To:

Hausehold Finance Corporation
961 Weigel Drive

Elmbhurst, 11, 60126

08-01-80 Morigage IL IL001204




