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COOk COUNTY HECUORDER

SENO TAX NOTICES TO:

Arvid R, Stasaltls and Danute B, Stasallls
108 N. Calherine

LaQrange, IL. 80525
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED JUNE 10, 1991, belween Arvid R, Stasalils and Danuie B. Sinsnllie, husband and
wife, whose adueans la 106 N, Catherine, LaGrange, Il 80628 (referrod 1o below as "Grantor"); and The
Mid-City Naticna!-3ank of Chicago, whose atdress |18 Two Mid-Cily Pinza, Chicago, Il 80607 {refarrad {0 balow

as "Lender"}.

GRANT OF MORTGAGE. "o  valunble congidarnlion, Granlor morigagos, warrants, angd colvoys 10 Lander all of Granloe's right, Bllo, and inlgros!
in and lo the following degriibod real propetly, logoethar with ali oxisling or subsequontly oroclod or wffixed butdings, tmprovormants and hxluied; ol
easomanis, righls of way, ana o.nustonancos; all walor, walor tighls, watorcowsans and dilen righls (ncluding stock in uliliios with diich or itrigation
righle); and all other rights, royaliou, 2nd profils rolaling (o tho real prnponv ingluding without fmiaten all mueerly, of, ges, goolhormad and sk
matiers, located In Cook Couvaty, Slate of Hlifnols (the "Real Proporty"):

LOT 8 IN BLOCK 13 {/2-COSSITT'S FIRST ADDITION TO LA GRANGE BEING A SUBDIVISION OF THAT
PART OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYIMNGNORTH OF RAILROAD AND SQUTH OF OGDEN AVENUE, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS,
The Raal Property or ile address Is communly known as 108 N. Catherine, Lo Grange, IL 80525, Tne Real Poperty
lax Idantification number Is 18-04-108-017,
Granlor presenlly assigns to Lender all of Granior's rigint 2, and inlaras! In and g &l leases of the Proporly and all Roets hom tho Propoity. In
addlllon, Grantor grants to Lendar a Unilorm Caommorgial Code securily intorest in tho Porsonal Proporty and Ronts.
DEFINITIONS. The following words shall have 'he lollowing maanings whan used {n this Morigagoe. Torms nol otherwise delingd in this Morigogo shall
have the meenings atiributed 1o such terms In the Unilorm Cominercizi-Code. All roforonces to doliar amounts shall mean arnounts in lawlul money ol
the United Sialas of America.
Credit Agreement. The words "Crodit Agreoman!” inean the ravaiviay ling of crodit agroomon! dalod Jung 10, 1991, botwoen Landar and Granlor
with a credil limit of $35,000.00, logeihor with all renawals of, oxlar 8io s of, moditications of, rofinancings of, consohdalions of, and subshiulions
tor the Cradit Agraemenl. The Inlores! rale under (ha revolving ling or cladi’ I3 a variable inlores! rato basod upon an indox, Tha Indox currently ia
8.500% par annum. The Inlerost rate (o be appliod lo the culslandlng aoouv ! balancoe shall bo nt a 1ale 0.500 porcenlago poinls above tho indox,
subject however lo the following maximum rale. Under ne clrcumstancosche'. 'ho inforest ralo bu mote than tho lossor ol 18.000% por annum or
the maximum rale allowad by applicabio law.
Exisling Indebtedness. The words “Exisling Indeblodness” meoan tho indobtod sous duscribed biolow in 1ho Exisiing Indoblodnogs sockion of this
Mortgage.
Qrantos. The word "Granlar® means Arvid I, Stasadis and Danuto . Slasallla, ‘Tho Grnlorss tho imonlgagorn unde thig Morlgago.

Guaranior. The word "Guaranior” moans and Includes withou! limilalion, each and ult o’ tha guarnniors, surpies, And nccommotntion pifies in
cenneclion with 1be Indeblociness,
Improvements. The word “Improvemonis” means and Includes without Lmitation all exisune and future hinprovomonts, lixtures, buitdings,
siruciures, mobite homes allixad on (he Real Proporly, lacillies, addiions and othor constructior’a ving Roeal Propaorly.
Indebtedness. Tha word "Indebledness” means all principal and inlergs! payable undoer the Ciodil Agrooment and any amourds wepondod of
advanced by Lander lo discharge obligalions of Graator or axponses ncusrad by Londer 10 onforeo ohiigntions of Granlor undor this Morlgage,
logelhar with Interasl on such amounls as provided In this Morigage. Specifically, wilhoul imitation, tha Nortgage sacuras p revelving line
of ¢redit, which obiigateg Lender to make ndvances to Granlor 80 long as Grantor complies with (Il kv, tarma of (he Credit Agreement.
Such advances may be made, rapaid, and remade irom lime lo time, subject to the imitation thal Iha-tar. rulstanding balance owing af
any one time, nol Including linance charges on such balance ot a fixed or variable rale or sum as provides in the Crodit Agreamen!, any
lamporary overagas, othar charges, and any amounts expended or advanced as provided in this paragrap’., =liati not exceed the Cradil
Limit as provided In the Credit Agreemant. i} is the inlention of Grantor and Lendar thal this Morigage securel the balance ouislanding
under 1he Cradit Agreamant from tkne Lo tima from Zero up 10 the Credit Limit as provided allove and any ileomsalala balance,
Lander. The werd "Lendar™ means The Mid-Cily Nationa! Bank of Chicngo, i1s successars and assigns. The Lender 13 the morlgagoo undor 1his
Morigage.
Mortgage. The word “Martgage™ moeans this Morigege bolwveon Granlor and Laendar, and includes without imilation all assignmeonis and socurity
Intorast provisions ralating lo lhe Persanal Properly and Renls.
Personal Proparty. The words "Personal Properiy” mean ali oquipmant, fixturas, and othor articlos of personal properly now or hotgafter owned
by Granlor, and now or hesealler allachad or allixed to the Real Properly; together with all accoasions, pails, and addilions 10, all roplacements ol,
and all substilulions for, uny of such proparly; and logalthar with all proceods (including withaul timitabion all insurangy proceady and rolunds ol
pramiums) lrom any sale or olher dispasition ol the Properly,
Property. The word "Proporly” means collectivoly (he Reaf Properly and tho Parsonal Proporty.
Raal Properly. The words "Heal Properly” moan tho pioparty, intorosis and rights describod above in tho "Grant of Moilgngae” section,
Relnted Documenis. The words "Rolnted Documants” mean and nclude withow! imilalion all promissory noles, godll agroomonts, loan
agreemants, guaranties, security agreemeonls, mortgngos, doeds of lust, and all othar inshiuments and Jdocumenls, whather new or horoallar
exisling, executed In connection wilh Granlor's indabledness to Lendor.
Rents. The word "Reanls” moans uil prosont and future rents, rovonues, income, iasues, royoalies, polits, and othar bonells dorivad from |ho®
Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSQONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORATGAGE AND THE RELATED COCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFGRMANCE. Excep! as ctherwise provided in this Morigage, Grantor shall pay lo Londar all amounis secured by lhis Morigage
as they becoma due, and shall sirictly perterm all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use ol tha Proparly shali be governad by the
{ollowlng provisions:
Posseasion and Use. Unlil in detaull, Granlor may remain In possossion and conirol of and operata and manage the Properly and coltec! the
Renls fram the Proparly.
Duty to Maintaln. Grantor shall maintaln the Propaorty in lenanlable condition and promplly perform all ropairs, raplacements, and maintenance

‘, ’
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Credil Agreernant, or (¢) be lrealed as a balloon payment which will o duo and payabla al tho Credil Agroomonl's malurity,  This Mortgngo also will
securs payment of thase amounis. The righls provided for in this paragragh shall ba in addilion to any othor righis or any remodios to which Lender
may be entiled on account ol Ihe defauil. Any such aclion by Londor shall nol be consirued as curing the dofauit 8¢ o8 to bar Lander from any rarnody
thal il etharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions reinling o ownership of the Proparly are a par! ol this Morlgjage.

Tille, Grantor warrants that: (a) Granlor holds good and markatable title of record to tha Proporty in foo simplo, Iroo and clear of all ligng and
encumbrances other lhan those sel forth in the Real Prgperly dascriplion or In the Exisling Indeblodnoss soclion bolow o1 in any Wie Insurance
policy, ille report, or final lile cpinlan 1ssuad In faver ol, and accaopled by, Lender in connoclion with this Mortgago, and (b} Granior hay the full
right, power, and authority to execute and dalivar this Morlgage o Londer.

Detense of Titie. Subjoct lo the exception in the paragraph above, Granlor warrants and will foraver dotand tho liig 1o the Proparty against the
lawiul claims of all persons. Int the event any action or proceading s commoncad thal questions Granlor's litlg or the interost of Lander undar this
Morfgage. Granfor shail defend the aclion at Granlor's expanse. Granlor may be 1the nominal parly in such proceeding, bul Londor shall be
sntitled lo parlicipale in the proceeding and lo be ropresonied In the proceeding by counsal ol Lendor's own choice, and Granlor will doliver, or
cause to be delivared, to Lander such insirumants as Londar may requosi from limo Lo timo lo parmit such participation,

Compliance With Laws. Granior warranls that \he Properly and Granlor's uso of the Proporly complios with afl exisling appiicable faws,
ordinances, and regulalions ol governmenial authaorilios.,
EXISTING INDEBTEDNESS. The lollawing provisions concarning oxisling indoblodnoss {tho “Existing Indoblodnoys”) aro a part of this Morlgago.

Exisling Llen. The lion of this Morigage securing the Indebledness may be socondary and Inforlor 10 an oxisting lion. Granlor uxpressly
covenants and agrees o pay, or soe lo (he paymont of, Tthe Exisling Indoblodngss and lo provent any dolaul! en such indeblodnogs. any dofaull
under the insteur anis avidenzing such indoblodness, or any dofaull undor uny socutily docurnanis for such indottedness.

No Moditieal.or. Grartar shal nal @atar 1do any agroomon? with the holdor ol pry orgagn. dood of rust, or olhar 40Curlly agroomonl which
has priorlly aover 1bis-Morlgage by which that agroemont 1s moditiad, amended. oxtended, o tonawod withoul tha pnor witton consent of Londer,
Qranlor shall nailiiecrevuest nor accopl any fuluro advances undor any such tecunty agraetmonl withoul tha pnor waiton consent ol Londar.

CONDEMNATION, The icliuviing provisions rofaling o condamnation of tho Proporty aro a pat! of this Mutlgago.

Application of Net Pioczerie. Il all or any part of tho Pregorly 18 condemnod by eminent dorigin procaodings or By any progooding or purchase
in lieu of condemnation, Lindss may al its eleclion roquire thal all ar any portion of the not procoods ol tha award bo applicd 10 the Indubluuness
or the repair or reslioration o tHa roperly. Tho not proceeds of the av.ard shalt moan the award alter paymont of all rousonublo cosls, oxpansas,
and altornays' lees necassarily prud or incurred by Granlar or Londar in connoctian wilth the condamnalion.

Proceeadings. |f any proceeding ~ condomnation is filed, Grantor shall promplly noiity Londer in wriing, and Qranlor shal promplly take such
sieps as may be necossary lo defond tboaclion and oblain tha award. Grantor may bo ho nominal parly in tuch proceading, bul Londor shall be
entitied to parlicipate in the proceeding and !~ %o roproseniod In tho procuuding by counsal of s awn chiolce, and Granlor will doliver or cause 1o
be dellverad 10 Lendor such insltumants a8 may be roquoesiod by It Irom limae 1o time 1o pormit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES B¢ QUVERNMENTAL AUTHORITIES. The Iollowing provisions ralating to govornmantal laxos, leos
and charges are a part ol this Marigage:
Curront Taxes, Feos and Charges. Upon requasl by Lender, Grantor shall execulo such documants in addillon {o {lus Morigage and lake
whatever othar action is requesied hy Londor to poiwesiand conlinua Londar's lion on tho Ioal Proporty. Grantor shafl 1eimburse Lendor (or ait
laxes, 68 doscribed below, logelhar with ali 9xponses uw Jrrad in rpcording, patiochng or conlinuing this Modgage, including withoul Renilation il
laxgs, laes, documeilary stamps, and olhor charges 101 1202200 or regislaring this Mortgugo.

Taxes. The [oliowing shall consiilule laxos o which this $oclior  wnphos: (a} & spocific lax upon this Iype of Morlgago o upan all or any parl of
1he Indebledness sacured by this Morlgago; (b) a spocHic lax »n Grantor which Grantor Is authonyed or required 1o deduel fiom payments on the
Indebledness socurad by lhis lype of Morigage; {c) a lax on ‘his ';me of Morigago chargeabla against the Londor or the holdar ol thg Credit
Agreemonl; and (d) a specific 1ax on all or any porhon ol tho Indol .od/.0%3 or on paymenis of principal and inloras!t mado Ly Grantor.

Suhsequent Taxes. Il any lax 1o which (his seclion appiias s onaclcd sutisoquent lo the date of this Morlgage, this ovont ahall have 1hg samo
offect ns an Evont of Dolault (as definac bolow), nnd Landor may oxorc’se any or all of itg availnble remodioy for an Event of Dolaull as provided
bejow untess Grantor either (a) pays tho lnx baloro it hecomes dottnguent, o7 (1) contysls tho tax as providod above in tho Taxos and Lions
soctton and doposits wilh Lender cash of n sulficienl corporala suraly bond o7 olf.or socurily snhufuclory to Landor,

BECURITY AGREEMENT; FINANCING STATEMENTS. Tho lollowing provisiona r_iling to 1his Morigage as a socutlly agroomonl are a parl of this
Marlyage.

Sacurlty Agreament, This inslrumant shall consiitule a securly agreament 1o the extonl piy of the Fropaiy conslitulos lixtuios or othor porsonal
proparty, and Lendar shall have all ol 1he righls ol a secuwrod pmty undor the Uniform Coriirdcint Code as amondod lrom time 1 ime.

Securtty Inlerest. Upon raques! by Londar, Gruntor shall oxpculo financing stitomonts ad wa whatover olher nction i requusiod by Londar to
porfuel and continuo Londer's socurity intorgst In tho Ronts and Porsonal Proporty. In adddinor’ (o rpcording 1his Morgnge in (he real properly
records, Lender may, ol any lim¢ and without furlhor authartzalion from Grantor, file oxocLwd counforpuria, copies or reproductions of this
Morigage as a financing statement. Trantar shall roimbturse Lender for all oxponavs lcuitad in palecting of gonlinuing [his security inloresl.
Upon dafaull, Grnlor shail assembio the Parsonal Properly In a inpnnor and at a place reasenably sonvoniont lo Grantor and Londar angd make il
available to Lender wihin |hroa (3) days aler recaip! of writign demand frem Lundor,

Addressas. The mailing nddrosses of Granter (doblor) and Londer (socurod parly), from which infcrmalian.goncorning tha sacurlty Inlorogt
granied by this Morigage may be oblained {each as requitod by the Uniform Commarcial Code}, /e as sitisa .t lirst page of Lhis Moilgaga.

:lUF:THER ASSURANCES; ATTORNEY-IN-FACT. Tho icllowing provisions rglaling to furiher gnsurnces and lrinoy=in=-lact nro a part of \his

origage.
Furiher Assurances. Al any tme, und lrom Wine lo ime, upen roquast of Londor, Granler will mako, exocuto asd 19'wvor, or will cause lo bo
madn, execulod or delvored, 1o Londur ot 1o Londe's designao, and whin raquosted by Londor, cause 10 bo lhod, tocordnd, rolilad, o
tergcorded, as tho case may be, at such limes and i such ollicos and placos as Londor may doorn approprlato, any ang ol gugh morlghgos,
deeds of Irus!, socunly deeds, socurily agiogimanls, linanging sinlemanls, conlinualtot stalomonls, insicunionls of futlhor assurance, cartilicalos,
and olhgr documenls ns may, in thg sola opinion ol Lendor, ba nocossery of dosirablo In ordor to ollociuale, complole, porigel, conlinue, or
preserve () the culigalions of Grunler under the Crodit Agroemont, Ihis Morigage, and the Nelatod Documants, and (b} the tions and securly
Intoresta croatod by this Marlgage on the Propeity, whather now ownod or horaillar uciurod by Grantet. Unless prohibilpd by Inw or agrood lo
tha contrary by Lendor 1n wrifing, Grandor shall raimbursa Londar for all cosis e uxpanses tncunad le connoclion withy the maliors rolpaod to in
this piwagraph.
Atarnay=in-Fact. !t Grantor lads 16 do any ol Ihe things relurred lo in the procoding poragraph, Londor may do $6 tor and in the nameo ol
Granlor and at Granlor's oxpense. For such purposes, Gianlor hureby ingvocably appoints Lander as Granlor's attornoy-in-laet tor the pUIPONY
of making, execuling, deliveiing, filing, recording, and doing all other things as muy LO nucassaly of Cesirable, in Londar's sote upinion, to
accomplish tha matiars ratorrod to in the pracoding paragraph. .

FULL PERFORMANCE, 1 Granlor pays nll lhe Indobladnoss whon due, tenminalos tho cradit ine aceount, and olharwisa peiiorms all ihe obligaiions
itngosed upon Grantor under this Morngngoe, 1.ondor shall pxeculp 6nd dolivor (o Grantor a suilable satistuciion of {h Motlgnge and suinbio slalemenis
of lermination of any financing slatomont on filo ovidencing Londar’s socunty intaros! in the Rents und tho Parsonn! Froparty.  Granlor will pay, it
permitlod by applicable taw, any roasoaable torminalian foo as delonmned by Londer rom lime lo imao.

DEFAULT. Each of the loliowing, at the option of Londar, shall conatilvio an ovont of default (“Evonl of Dolaun®y undor Ihis Morigago: (a} Grantor
comimits fraud or makas a maleui musropresertalion at any line in connaclion with tha crodil ling accounl. This can includo, tor oxamplo, a lalso
slatement aboul Grantor's income, assels, iabiblies, or any olhor aspocls of Granier's linancial condiion. (b} Grantor doas ngt moat tha frepayment
lerms ol \he cradit ine account. (c} Granlor's achon or inaclion adversely allecls iha collateral tor the crodil line account or Lender's righls in tho
collataral. This can include, for exampla. lallure o mainlain raquirad ingurance, waste or desliuclive use ol the dwslling, falluro to pay laxes, death ol all
persons Natia on the account, lransler o Lille or saip ol the dwelling, crealion of & lion on the dwailing withoul Londor's permission, toreciosure by the
holder of ancther lien, or the use of lunds or tho dwaolling for prohibitod purposes.

RIGHTS AND REMEDIES ON OEFAULT. Upon tho occurronco of any Evord of Dofaull and al any time tharoaftor, Londar, ol its opti
any one of moro of tha toliowlng rights and romedias, In addilion lo any olher rights or ramadies provided by law: ‘ ' pllon, may oxorcisy

Accelernle Indebledness. Lender shall have tha right al its oplion withoul nolice to Grantor 1o doclarp the antiro indobtod i
and payabfe, including any prepayment penaity which Granlar would be required to pay. I adnass inmadiatuly duo

UCC Remedies. Wiih respect to all or any parl of Ihe Personal Proporly, Londer shall have all b hl
the Unlhorm Cammercial Code porly all the nghls and remadios ol a secured parly undor
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