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SEARS MORTGAGE CORPORATICN
300 KNIGHTSBRIDGE PARKWAY
SUITE 350

L INCOLNSHIRE, [L 60069

51294040

{Spove Above This Line For Recording Data)

MORTGAGE LENDER‘S 1 09-58-60560

THIS MORTGAGE ("Securily Instrument”) is glven on . DEFT-01 rEcdibEdL 19 9 .
The Morigagor Is SHARON L. ROLLINGS, AN UNMARRIED WOMAN R T'ﬂ.:c‘,? gf;’:l?& 16718/ ﬁ_,";}D?:J-QF’

COOR COUNTT RECORDER

{"Borrower®). This Security Instrument is glven lo

SEARS MORTOAGE CORPQRATION .
which Is organized and exisiing uniderthe laws of THE STAIE OF OHID , and whose
acdress Is 2500 LAXE COQK ROAD, RIVER:Q0DS. ILLINOIS 605

("l.endes"). Borrower owes Lender the principal sum of

SEVENTY-S X THOUSAMO SEVEM HUHORED DOLLARS AMD ZERD CENIS== - =mevmsmroromm e e m et ce e cea e

Dollars (U.S. 3 76,700,00 -n=cavmmenanans Y. This debt is evidenced by Borrower's nole doted! the snime date os Lhls Security
[nstrument (*Note"), which provides lor monhiy payments, with the tull debt, I not pald earller, due and payable on
JULY 1, 1998 . This Secuity {nstrurmen? secures to lLender: (o) the repuyment of the detn
evidencet! by the Note, with interest, anc ull renewsis extensions and modiiications; (L) the payment of afl other swns,
with Inlerest, advunced under paragraph 7 1o protect Lie scourity of this Securlly [nstrumient; and (c) the performance al
Borrower's covenants and agreements under this Securl’y histrument and 1he Note, For (his purpose, Borrower docs
herchy mortgage, gront and canvey (o Lender the {ollowlny tiescribeti property located In
coox County, Rlinois:

UHIT 1410-2 TOGETHER WITH (1S UNDIVIDED PERCENTAG: WIRREST {H THE COMMOH
ELEMENTS [N OREENWOGD [HN COHDOMIMIUM AS DEL TMEAIZL aND DFF INED IN [HE
DECLARAT 10N RECQROED AS COCUMERT HUMBER 25804884, IR PA(T OF SECTION 13
TOWHSHIP 41 HORTH, RANGE 13, AHD SECYIONS 7, 18, 10 10WISHIP 41 HORTH, RAMGE
14, EAST OF THE [nIAD PRINCIPAL MERIDIAN, TH COOR COUNIY, 41 INQITS.
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which hos the ndldress of 1410 HIHMAN 12, .. EVANSION [Sireel, Gityl
Itinols 60201 (219 Codel, ("Property Address*);

TOGETHER WITH all the improvements now or heresfter erecied on the property, and oll easements, righls,
appurienences, rents, royaltles, minerol, oll and gas rights and profits, waier rights and stock anct o1l lixtures now or
hercatler o part of the property. All replacements andd addditions shall piso be covereth by this Seeurtly Instrument. AH of the
toregotng Is relerretd 1o In this Securlty Instrumentas the *Property.”

DBORROWER COVENANTS thot Borrower Is taw{ully seisedd of the estute hereby conveyed snd has the right 1o
maortgoge, grant and convey the Property onet that the Property is upencumberetl, excepl for encumbronces of recordl,
Borrower warronis and wiil defend generolly the title to the Property agoinst ol clolms and demands, subjecl 10 any
encumbrances ol record.

THIS SECURITY INSTRUMENT comblnes unlform covenants {or notionn! use antl non-unltform covenonts with
Hmiied veriations by jurlsdictlon o constitule o unliorm security Instevment covering real property,

ILLINOIS « Single Family = FNMA/FHLMC UNIFORM INSTAUMENT @\ Form 3014 12/03
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shall prormptly pay when due
the principal of and inlerest on the debl evidenced by the Noie and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance. Subject (o appiicable law or 10 o written walver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is poid in ful), 8 sum {"Funds®) equal lo
one-twellth of: (a) yearly taxes and assessments which ma;- atlaln priority over this Securlly Instrument; {b) yeurly
tcasehold payments Or ground rents on the Property, If eny; () yeorly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. ‘These iterns are caliedt "escrow ltems.™ Lender may estimulte the Funds cue on ihe bosis of
curcent data end reasonable estimates of future escrow items.

‘The Funds shall be held in an inslitution the deposiis or oceounts of which are Insured or guaranteed by o federsl or
slale agency {including Lender i Lender is such an institution). Lender shell apply the Funds to pay the escraw items.
Lender may nol charge for holding and epplying the Funds, analyzing the accoun! or verliylng the escrow llems, unless
Lencler pays Borrower interest on the Funds and applicable faw permiis Lender to muke such & charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an independent lox
reporting service shall nol be a charge for purposes of the preceding sentence. Borrower entd Lender may agree in wriling
that interest shall be pald on the Funds. Unless on agreement is madle or epplicable law requires Interest 1o be pald, Lender
shail not be required to [my Borrower any interest or eornings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting ol the Funds showing credils and debiis to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged ss ndditionel security for the sums secured by this Securily instrument.

[f the amowit of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior o the
clue clates of the esz.aw items, shall exceed the amount required to pay the sscrow items when due, the excess shall be, at
Borrower’s oplion, Gither promptly repaid to Borrower or credited o Borrower on monihly paymenis of Funds. I the
amount of the Fundsagtd by Lender ts not sulficient to pey the escrow items when due, Borrower shali poay to Lender any
armounl necessary (0 mubeup the deliciency in one or rmore payments os required by Lender.

Upon payment inull'o! 8ll sums secured by this Securlty Instrumend, Lender shall promptiy refund to Borrower any
Funds held by Lencter. lruider paragraph 19 the Properly is seld or scquired by Lender, Lencder sholl apply, no later than
Immediately prior 10 the smie‘al the Properly or Its ocquisition by Lender, ony Funds beld by Lender st she time ol
application as 8 credit sgainst'thrsitrs secured by this Security Instrument.

3. Application of Paymients. Unless applicable law provides otherwise, vl paymenis received by Lender under
Rjnrugraphs 1 and 2 shall be apgpiicd: first, o fate charges due under the Nole; second, 1o prepayment charges due under the

ote; third, to amounts payable under poragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmienis, churges, fines snd impositions altributable to the
Properly which may attaln priority over this Securlly lastrument, snd leasehold payments or ground rents, il any.
Dorrower shall pay these obligallons in the manner provided in paragraph 2, o¢ i aot paicl In that moaner, Borrower shall
pay ihem on time directiy to the Pcrson owvd pavment. Borrower shall promptly {urnish to Lender il notices of samounts
o be pald under this puragraph. I{ Borrower riakes these payments directly, Borrower shail promptiy furnish to Lender
recelpis evidencing the payments,

arrawer shall promptly discharge eny flen ' whizn has priorlly over this Seeurily Instrument unless Borrower: (u)
agrees In writlng to the payment of the obligation securca by the Hen In o menner ucceploble o Lender; (b) contests in goad
faith the lien by, or delends against enforcement of the Hienin, legol proceedings which in the Lender’s opinion operale 1o
prevent the enforeement of the Hen or lorlelture af say part i the Property; of {(e) sccures Irom the holder of the llen an
agreement satisfaclory to Lencter subordinating the lien lothis-Securlty Instrument. It Lender delermines that any part of
the Property Is subject to ¢ llen which may alloln priority Gve: this Securily Instrument, Lender may give Borrower o
notice ldenttiying the lien. Borrower shall sutlsly the tlen or loke'ops or more of the actions set {forth above within 10 doys
ol the glving ¢f notice.

S. Hazard Insurnnce. Borrower shall keep the improvements pow extsting or herealler erecled on the Property
insurect against toss by fire, hazasds included within the term “exlenued coversge® andd eny olher hazards lor which Lender
requires tnsuronce. This insurknce shatl be malntainet In the smounis-and for the perlods thal Lender requices. The
Insurance carrter providing the insurance shalt be chosen by Dorrower subtcet to Lender's opproval which shall not be
unreosonably withheld.

Al insurence policles and renewals shall be accepluble to Lender and shull inciude o standart morigoge clause, Lender
shail hove the right to hold the policles ond renewals. [ Lender requires, Borrovier shall promptly give to Lender ull
receipts of Eam premiums and renewal nolices. [n the eyent of foss, Borrower shadorive promipt nolice in the insurance
careler andd Lender. Lender may make prooel ot loss I not made promptly by Borrover,

Unless Lenceler ancd Borrawer otherwise agree In writing, lnsurance proceeds shnll've appiled to resteration or repalr of
the Prollx.-rzy damaged, L the restoration or repalr Is ctonomically Jeasible and Lencer's securlly is not lessened. 1l lhe
restoration or repatr is not cconorlcelly {easible or Lander's seeurity woultl be lessenetl. the Insurance procends shall be
applied 10 the sums secured Ly this Securlty instrument, whether or not then due, with enyexcess pold 1o Borrower. |1
Barrower obondons lhe Property, or does not answer within 30 doys o notice from Lentler taat Yae insurunce carrier hos
offered 1o seltle o clelmy, then Lender may calleet the insurance proceeds. Lendes may use the protzesz to repalr or resiore
the Property or to puy sums securee) by this Securily Instrument, whether or nol then due, The 30 vay periot will begin
when the notlee Is given.

Uanless Lencer ontl Borrower otherwise ogree in wrlting, sny application ol proceeds 10 prinelpul sh2! not extend or
postpene the due clale of the monthly puymentsteierred 10 in purugruphs Lol 2 or change the smount ¢ tYe payiments. H
uncier parugraph 19 the Property is acc‘ulreﬁ b?' Lentier, Dorrower's right to any Insurance policles und proceeds resulting
from domage 1o the Propecty prior 1o the seauisition sholl poss to Lender to the extent ol the sums secured by this Securlty
Instrument hmmedlaiely prior 1o the acquisttion.

&. Preservation und Meintennnce of Property; Leascholds. Borrower sholl not destroy, domoge or substontiotly
chonge the Property, allow the Property to delerlorate or colnundt waste, {1 {his Security Instrument is on o leasehold,
Borrower shiatl compty with 1he provisions of the feose, and i Dorrower vequices tee title to the Property, the leosehold ond
fee title sholl not merge unless Leonder ugrees to the merger in wriling. ]

7. Protection ol Lender's Righis in the Property; Morlpgnge Insurance. If Borrower lails to perlorm the
covenants ondd n[ireemenls cantelned 1o tis Security Instrument, or there is o legol proceeding that may slgnilicantty afiect
Lender's eights In the Property (such us o procecting In bonkruptey, probete, jor condemnation or 1o enloree lows or
regulations), then Lendler muy do and pay lor whalever Is necessury lo protect the value ol the Property and Lender's rights
in the Property. Lender's aclions moy Include puying any surms securetd by o Hen which hos priorlty over this Securlty
Insirument, oppearing In court, paying reasonoble altoraeys' (ees and entering on the Broperty to muke repalrs, Although
Lentler may lake action under this paragraph 7, Lender toes nat tave to da so.

Any arnounis disbursed by Lender untler this poragraph 7 shall become additionul debt of Bosrowar secured LY this
Secur ity Instrument. Uniess Borrower and Lendler sgree to other lermis ol payment, these amnounts sholl besr interest from
the date of disbursernent vl the Note rule and shell be povable, with interest, upon notice {rom Lender (o Borrower
cequesting payment.
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11 Lender required mortgage insurance as a concdition of making the loan secured by thls Securily [nstrument,
Borrower shall pay the premiums required to maintain the Insuronce in effect until such time as the requiremnent for the
insurance lerminales in accordance wilh Borrower’s and Lender's writlen ugreement or applicable law.

8. Inspection. Lender or s agenl may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice al the time ol or priar to an inspection specHying reasonstle cause lor the Inspection.

9. Condemnatlon. The procecds of ony award or clalm lor darmages, direct or consequential, In connection with any
condemnalion or other toking of any part of the Property, or for conveyance In lieu of condermnation, are hereby assigned
and shall be pald to Lender.

[n the evenl af g lotal teking of the Property, the proceeds shall be applied te the sums secured Ly this Security
Instrumen!, whether or not then due, with any excess paid {o Borrower. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise sgree in wriling, the sums secured by this Security Instrument shinll be reduced by
the arnount of the proceeds multiplied by the following Iraction: (a) the total amouni of the sums secured tmmediately
before the taking, divided by {b) the fair morket value ol the Property Immedialtely before the taking. Any balance shall be

aid to Borrower.
P 1! the Property Is abandonecd by Borrower, or if, alter notlce by Lender to Borrower that the condemnor oifers to make
on award or settle a claim lor doimages, Borrower lells lo respond to Lender within 30 duys alter the date the notice Is given,
Lender is suthortzed o collect and apply the proceeds, 2l s option, either to resloration of repeir of the Property or to the
sums secured by this Securily Instrument, whether or not then due,

Unless Lerder and Borrower otherwlse agree in wriling, any application of procecds 10 principel shall not extend or
postpone the daecste of the monthly paymenls relerred {o in paragraphs | and 2 or change the smount of such payments.

10, Borrowe: ot Relensed; Forbearance By Lender Not a Walver. Extension of the time {or payment or
mocdification of amort zation of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower zlip/i-not operate to release the labllity of the original Borrower or Borrower's successors In inlerest,
Lender shall not be reaviied to commence proceedings agalnst any successor in inlerest or refuse 1o exiend time for
payment or otherwise mod tiv amortization of the sums secured by this Security Instrument by reason ol any demend mode
Ly the original Borrower or Burinwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Lhe exereise of any right or remedy.

11, Successors and AssigreGound; Joint and Severnl Liabliity; Co-signers. The covenanis und sgreemients of
this Security Instrument shall bind ane benellt the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenans pad-cgreements shafl be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Node: (o) s co-signing this Security Instrument only 10 moritgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (0) Is not persenally obligated (o puy
the sums secured by this Securily Instrumesnt; und {c) agrees that Lender and any other Borrower moy agree (o extend,
modily, lorbear or make any accommodetions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. {f the loan secured by (his Sceurlly Instrument is subject to a law which sets maoximum loan
charges, and that law is tinaily inlerpreted so that/Jic interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Hmils, thez: (a) any such loen cherge shall be reduced by the amount
necessary to reduce the choarge to the permitted limli and (b) any sums elready collecied from Borrower which excecded
permitted limits will be refunded (o Borrower, Lender riiny phoose 1o moke this refund by reducing the principat owed
under the Note or by making a clirect payment to Borrower. [ o clund reduces principal, the reduclion will be (reated us o
partial prepayrnent without any prepeymentcharge under the No?c.

13. Legistation Aftecting Lender’s Rights, 1] enactment oo enqjlratlon of gpplicebie laws has the etfect of rendering
any provislon of the Note or this Security Instrument unenlorcesolr acording lo its terms, Lender, at its option, may
require Immediate payment in {ull of all sums secured by this Securitydns (rument sntd may invoke sny remedies permitied
by paragraph 19. If Lender exercises lhis option, Lender shall take the str s specified in the second poragraph ol paragraph
17,

14. Notlees., Any notice 1o Borrower provided lor in this Security Instrument shall be given by delivering it or by
malilng it by first class mall unless spplicebie luw requires use of another nielned. The notice shall be direcled to Ihe
Property Address or any other address Borrower designales by notlee to Lender( Ay notice to Lender shall be given by
lirst class mail to Lender’s acltdress stated hereln or any other address Lender desiguo’es by notice 1o Borrower. Any nolice
pro;llded for in ttThis Security Instrumentshall be deemed to have been glven (¢ Borrowso-ar Lender when glven as provided
In this pacagraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed b lederal low and the law ol Lhe
Jurisdiction in which the Properly is localed. !n the evenl that any provislon or clouse of this Zecurity Instrument or the
Note conllicts wilth applicable lew, such conflict shall not aifiect other provisions ¢l this Secu Lty Iistrument or the Nole
which can be glven clicct without the contticling pravision. To Ihis end (he provisions of this Sczar’ ¢ Insirument and the
Noteare declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note entd of this Secur ity Insirument.

17, Tronsfer of the Property or a Benelicinl Interest in Borrower, [l all or any part of wae Properly oF sny
interest in 14 is sold or trenslerrec Cor 1) o benellclal Interest in Borrower is sold or (runsierred and DBorrowd(e i not o notura)
person? without Lender's prior writien consent, Lender may, at Its optlon, require immediate puyment in il o all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender |l exercise is prohibited by
lederal faw as of the clule of this Security Instrument,

if Lender exercises this oplion, Lencler shall give Barrower notlee of acceleration, The natice shalt provice s perloxi of
nat less than 30 cays {rom the dote the notice 15 dellvered or malled within which Borrower imust pay all sums secured by
this Security Instrument. |{ Borrower lalls (o pay these sums prior 1o the expireiion ol this period, Lender may invoke any
remedlies permitted by this Securlty Instrument without {urther notice or desmund on Borrower.

18. Borrower’s Right to Reinstate, I{ Borrower meets cerloin conditlons, Borrower shall hove (he right io have
enforcement of this Seourity tnstrument discontinued ut any Lime prior 1o the carlier of: (o) § doys (or such other period as
applicable law moy spccl!g for reinswicment) belore saic of the Property pursuant to any power of sale contained in this
Securlty Instrument;or (&) enlry of o judgment enfoccing Whis Security Instrument. Those contiitions are that Borrower: {a)
{m s Lender all sums which then would be due under this Sccurllg' Instrument and the Note had no seceleration oceurred);

b) cures any tisfaull of ony other covenanls or sgreements; {¢) poys ull expenses Incurred In enforcing this Security
Instrument, tncludding, but not Wimited to, reasonable attoeneys® lees; and (d) tokes such actlon as Lender may ressonably
require to assure that the llen of thls Security Instrument, Lenter's rights in the Property and Borrower's obligation (o pay
the sums secured by this Security Instrument shalt continue unchanged. Upan reinstatement by Borrower, this Securily
instrumentonc the obligallons secured hiereby shall rematn (ully elfective as If no accelerotlon had oceurred, However, this
rightl to relnstate shatl not opply In the cose o} acceleralion under paragrephs 13 or 17,
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and sgree os follows:

19. Accelerntion; Remedies. Lender shall glve notice to Borrower prior o sccelerstion tollowing
Borrower's breach ol any covenant or agreement In this Sceurity Instrument (but nol prior 10 accelerallon
under parngraphs 13 and 17 unless applienble Inw provides otherwise), The notice shal) speeity: (n) the deloult;
(1) the nction required to cure the detoult; (¢) o date, not less thon 30 doys from the dale the notice is given to
Borrower, by which the delsult must be cured; and (d) that tallure to cure the delsull on or belore the cale
specilied in the notice may result in nccctcrnllon of the sums secured by this Securlty tnstrument, loreciosure
by Judicini proceeding and sale of the Property. The notice sholl furtbier informy Dorrower of the righl to
reinstatealter accelerntion and the right to assect in the (oreclosure proceeding the non-exisience of a default or
any other defense of Borrower to acceleration and foreclosure. I the deloult is not cured on or before the dute
speclfled in the notice, Lender ot its option may require immedlate pnyment In foll of sl} sums seeured by this
Securlty Instrument without further demand and may loreclose this Security Instrument by judiclad
procecding. Lender shall be entitled to collect all expenses incurred In pursuing the remedics provided in this
poragraph 19, includiag, but not Hmited to, rensonabie attorneys® lees nnd costs of e evidence,

20, Lender In Possession. Upon acceleration under parograph 19 or sbandonment of (he Property und al sny time
prior 1o the expiraiion ol eny period ol redemption following judicie) sole, Lender {in person, by agent or by Judicielly
appoinled receiver) shall be entltled to enler upon, tuke possession ol and monege the Property and 1o collect the rents ol
the Property Including thase pasi due. Any rents collected by Lender or the receiver shall be spplied frst to payment of the
cosls ol manageren’ of the Property and collection of rents, including, but nol limited to, receiver’s feces, premiums on

- receiver's bands ana rensonable attorneys' lees, end then to the sums secured by this Securlty Instrument.

21, Release. Jpon payment of oll sums secured by this Securlty Instrument, Lender shall release this Security
[nstrument without char,eto Borrower. Borrower shell pay any recordation costs.

22, Walversof He meslead. Borrower walves all right of homestesd exemption In the Property.

23, Riders to this Sceunity Insirument, 1 one or more riders are executed by Borrower and recorded logether with
this Security Insirument, the-covensnts and agreements of each such rider shall be incorporated into and shall amend ond
supplemnent the covenants and rgrzements of this Securlly Insirument as H the rider(s) were a parl of this Securlty
Instrument. [Check applicable box{esi]

Adjustable Rate Rider Condominium Rirer B 1-4 Family Rider
Graduated Payment Rider Planned Unlt Development Rider Qther(s) [speciiy)Batloon Rider

+ BY SIGNING BELOW, Borrower accep!s and agrees (o the terms snd covenup/stontained in this Security Instrument

and In any rider(s) exccuted by Borr wer and recorded with It.
Wity
\§( td L/ e e, ﬁﬂ-cfm/ £ p-wzz»h (Seal}
SHARON L. ROLLINGS * -Borrowor
s {Seal)
*Borrowor
(Seal) e (Seal} 3
“Borrowor ~Borrower )
[Space Bolow Thix Line For AoKknowludgmont] D
-
STATE OF ILLINOIS, (;OO £ Counly ss; g
L ~the wndle ersgae < <

, o Notory Pubtie in ond tor said county and state do hercby certlfy

et Shdron WOy s

. personatly known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrurnent, sppeared belore me this day In person, and scknowledged that “She signed
and dellvered the seld Instrument as 2 [ree and voluntary act, for the yses and purposes thcrelr13 lorth

Given under my hand anel ofliclo! seal, this Irth ko - h(’._ //

My Commission explires: (/-"d

Notary Publle

This Instrumen! was prepered by
MAK] PEET

“OFFICIAL SEAL"
L IMCOLNSHIRE, IL 60069 Casol L. Dober

Notary Public, Stote ¢f [llinois
My Commisslon Expirea 11/14/94
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LENDER'S ¢ 09-58-G6)560

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER {3 mado this NIH day ol JUNE 19 g) ,
and is Incorporated lnlo and shall be deomod to amandd and supploment tho Morigogo, Doel of 'T'rust or Deed to Socuro
Dobt {tho “Securily Instrumeni”) of the same dale givon by tho undersigned (1ho "Barrawor”) o securo the Berrower's
Noto 1o SEARS MORTGAGE CORPORATION, AM OHID CORRPDRAT]ON

(tho “Lendor”)
of tho samo dole and covaring tho property daescribed in the Security Instrumonit and Jocaled oi;
1410 HINMAN 12,
EVANSTON, [LLINOIS 60201

{Properly Addroess)

Tha intoreat eato #latod on tho Nolo is callod the “Noto Rale," The data o! the Noto ia entled tho “Note Date |
untdorstond the Londer may iransler tho Nolo, Socurily Instrumant and thig Ridor, Tho Lender or anyonu who takos the
N‘ﬁﬂa tt}w ﬁ?cu.rll} ll:ltstr.\'xmonr. and thiz Rider by transior and who 18 ontitiod 1o rocoive paymonls under the Nola ix
&n ta "Moto Hoklor,

ADDITIONAL COVENANTS. Iln addition (o the covonnnis and agreomonts in the Security Instrument,
Borrower nn¢ Lrnder lurther covanant and ngroo as follows (dospilo anything lo the contrary contained in the Seeurily
Insirumont or far nte)s

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity: d2i2 al the Note and Security Instrumont (the *Maturity Date’), | will bo able ta oblain & now
loan ("Now Laan"} wish r row Maoturily Date ol L GULY , 20 21 , ond with on interost
rolo oqual to the "Now(Nrio Rnto" dotermined in accordnnce with Seciion 3 below il all the conditions provided in
Sections 2 and § below ari-moi (the “Conditional Refinancing Option’), If those conditions are not mot, | underglond
that tho Noto Hoidor is under pocbligntion lo relinance or modily the Noto, or (o exiond the Maturity Dula, and thet |
will have to ropay tho Note from rv<wn resourcos ar ind o londor willing to lond mo the money to ropay the Note.

2, CONDITIONS TO OFT'ION / ) .

[f I wan! to oxercise tho Condiienn. Relinancing Option at muturity, corlain conditions must be mot us of the
Malurity Dato, Thoso conditions aro: (L) Imust glill bo Lo ownor and occupant of Lhe prognrly subject to tho Socurity
{nsteument {the “Property™); (2) | mustioa turronl in my monthly paymonts and connol have been more than 30 doys
Inle on any of the 12 schoduled monthly s mants immedintely preemding tho Ma\uri!ly Date; (3) no lien pgainsl tho
Proporly (oxcepl lor toxes and spacinl assescmsa’a not yol duo and payablo) othor than that of the Securily Instrument
may oxist; {¢) the Naw Note Ralo cannot bo me, = than'S porcontaga points nbove the Nole Rato; and (5) {'must make »
writton request to tho Nole Holder as providod in Sectinn 5 bolow.

J.CALCULATING THE NEW NOTE RATE .
The Naw Noto Rato will bo o fixed rato of intoresi agual o the Fodoral Nationa) Morlgngoe Associalion’s raquired
nol yiald lor 30-yoor fixed rote morigagos subjeet lo a 60 day mondatory delivery commitmont, plus one-hall of ono
orcontage point 10.5%), rounded lo the nenrost ono-oightl ol ana parceninge poini (0.125%) (tho “Now Nolo Rale'),
ho reguired net yield shall be tho applicablo ne} yield hioflscl on the dato and lime of dey that the Nolo Holdar
recoives notice ol my eloction Lo exarcisa the Conditionn} Rofiianciza Option. 11 this roquired not yiald is not nvailable,
the Nete Holdor will dotormine the New Noto Rato by using compainfio information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rote as caleulnled in Sectlion 3 above is not ;reaier than 5§ porcentage points above the Nete
Rato and all olher condilions requised in Soction 2 obovo are satistiod, 1ha Noir'Holder will determine (he amount of tha
monthly paymeont that will be sufficiont to repay in [ull (a) the unpaid princiral, plus (b) acerued but unpaid interost,
plus (e all othor sums | will owo undor the Noteand Securily Instrument en ‘o Maturity Dote (assuming my monthly
peymonls thon aro currenl, as required undoer Section 2 above), avor tho term =1 #.ic Mow Noto ot the Now Note Rale in
equal monthly paymenis, Tha result of this caleulation will bo the amount of iy dew principal and intorost payment
every manth until tho New Nota is fully paid,

S.EXERCISING THE CONDITIONAL REFINANCING OPTION

Tho Note Holder will notily ma at least 60 calontar days in ndvanco of the Malurity ' Cale and advise me of the
principal, accruod bul unpaid interest, and nll other sums | am oxpocted to owe on the Mat rity Dale. The Note Holdor
also will advisa mo that | may exorciso the Conditional Rofinnncing Option if tho conditions.inGe Giion 2 abave ara met,
The Note Heldor will grovide my paymont rocord inlormaiion, tegother wilh tho nams, title nnd “adress of the porsen
ropresenting the Noto Holder that 1 must nolily in order to oxorciso the Conditional Relinancing Cation, If [ meet the
conditions of Section 2 above, | may oxorcise the Conditionn! Raﬂnanc'mF Drtion by notilying the Maty Holder no lator
than 45 colendar days prior lo tho Maturity Dale. Tho Note Holdor will caleulatethe tixed New Nate "ato bosed upon
the Foderal National Moriguge Association's applicablo published requirod not yiold in eliecl on the do’s und (imo of
day notification is roceivod by the Note Holdor and as calculated in Soction 3 above. 1 wiil then have 30 valendar days to
provide the Nole Holder with accoplable proof of my required ownership, cccupaney and properiy lien stalus, Bafore
the Maturily Data the Note Holder will adviso me of tho now intorest rato (tho Now Nolo Rulo), now monthly payment
amount and a dale, time and ploce ot which | must appanr lo sign any documents roquired to complete tho roquirnd
relinanoing, | understand the Nolo Hoidor will chargo me n $250 procossing leo and the costy associndod wilh u:'c]laling
tho titlo insuranco policy, il any.

BY SIGNING BELOW, Borrowor accepls and agreos to tho larms and covenants contained in this Balloan Rider.

Z fﬁi}i;u<>64;3 (Soal) (Soal)
SHAROMN L, ROLLINGS U ~Borrowsr *Borrower

(Senl) {Sesl)

~Borrowor *Borrower
ISégn Originat Untyl
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LENDER'S ) 09-48-80360

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in mado this 1114 day of JE , 1984 ,
ant is Incorporntod into and shall be doemod o nmend nnd supploment the Mortgago, Deod of Trust or Security Deod
(tho "Sacurlty [nstrumant”) of the same dnte givon by the undersigned ( the Borrower”) to socuro HBorrowor's Note to

SEARS MORIGAGE CORPORATION, AN QMIQ CORPORAYION
{tho" Londer"}

of tho same dnlo and covering tho Proporty describodd in the Securitly Instrument and localod ut:
1410 HINMAH $2, EVANSION, (L 60200

[I’roporlr Addross)
‘The Property includos a unil In, togothor with nn undividod inlorost In the common elomonts o, n condominium project
Known nas |

GREEHWOOD 1HH COHDOMINIUM

[ Nntno ol Condeminivin Projeot]

{iho “Condon'iium Project™). It the ownory nseocinlion or othor ontity which acts for tho Condominium Projoct (tho
"Ownors Assoriailon™) holds title le proporty lor the bonoelii or uso of its mombors or shareheldors, tho Proporty also
Ineludox Borrowe! ‘rinlorost in tho Ownors Association and tho usod, procoods and bonaliis of orrower’s interoat,

CONDOMINIUM COVENANTS, In addition e tho covonants and sgroomonts made in the Socurity
Ingtrumont, Barrawe: and Londor furthor covonant nndd ngreo as jollows:

A, Condominlup. Dbligations, Borrowar shull porform all of Borrowor's obligations under tho Condominium
Projeci's Constituent Daovinonts, The "Constituent Documonts® are the: (i) Doclaration or any othor documont which
crontos the Condeminium Prulest; (1) by -laws; (ii)) codle of rogulntions; nnd (iv) olhior equivalent documents, Borrower
shall promptly pay, whonduo, all duos and nssossmonts imposod pursunnt to tho Constituont Doecumants.

B, Hazard Insuranco, o lorg as tho Ownors Associnlion maintalng, with o gonaratly sccopiod insurnncae
carrior, n “masior” or "blankei” solicy on tho Contdominium Project which is sntislaclory 1o Londoer aad which
provides insuranco coverngo in tho nmounts, for the perieds, and aguinst the hazords Londor roquires, including fire
ant hozarda tncluded within tho torm oxtoadod coverago,” thoos

(i) Lendor waivor tho provislon in Uniform Covonanl 2 lor tho monthly payment to Londer of
ono*twollth of the yoorty promium installmeitu lor hazard insuranco an the Proporiy; and

(ii) Borrowor'e oblignilon undor Lpilormn Covonant 5 to maininin hozoerd Insurnnco coverage on tho
Proporiy is deomod salisfiod 1o tho oxtont thav ¢k soquirad covarage v provided by the Qwnors Asaocintion policy,

Borrowar sholl give Londar prompl netice «f anv lapse in roquired hazard insuranco coverago,

la the avant of o disteibution of hhzard insuraree procoeds in liou of resterntion or ropoir following o logs to the
Proporty, whother to tho unit or to common olomenlg, uny arocecds payasblo to Borrowor aro horoby aswigned and shail
bo paid lo Londor lor application to the sums socurod Ly (ho Security Instrument, with any oxcoss paid to Berrowor,

C, Public Linbllity Insurnnco, Borrowor shali-is%o such actiens as may bo roosonuble to insure (hat the
Ownors Association maintainy a public linbility insurnnco pabicw nccopinble in form, amount, and oxtont of covernge to
Lender,

D, Condomnation, Tho procoeds ol any award or eluip’ tor damages, direct or consoquential, payoble to
Borrower in connectlon with any condemnation or othor taking ol n'i~¢ any port ol tho Property, whothar of tho uait
or of tho common olemonts, or for any convoyanco in liow of condemnntizn are haoroby assignod nnd shall be paid to
f.endor, Such procoeds shall bo applied by Lendor to the sums socurcd by the Securily Instrument ns provided in
Uniform Covonant 9,

E. Londer’s Prior Consont. Borrower ghall nat, axcept uiter notice {2 L.ondor and with Londer's prior wrillen
consent, oithor partition or subdivide tho Properly or consont to:

('1? tho abandonmont or lermination of tho Condominium Project, uxerot (or nbandonmont or termination
roquired by law in tho cagsa ol substantinl desirueiion by fire or olher casual 'y or in tho caso of a taking by
condemnation or eminont domain;

(i1} any amendmont to any provision of the Consliluent Documunts if o pravision is {or the oxpross
benafit af Londer;

(iii) tormination of prolessional managomen! end sssumplion of seoll-munsrorwnt of the Owaers
Associatlon;
or

{iv) any action which would have the eifect of rondoring the public liabilily (nsurance coverage
maintained by the Ownors Associntion unaccoptable to Londar,

F. Romodioes. I Borrowor does not pay condominium dues and assessmonls when due, thon Londoe moy pay
thom, Any amounis disbursod by Londor under this paragraph F shall becomo additional dobt of Berrowoer socured by
the Socurity Instrument. Unless Borrower and Lendor agree to othor terms of payment, thoso amounis shatl bear
interost [rom the dale of disbursemeni al the Note rolo and shall be payable, with inferest, upon notice from Londer fo
Berrower requesting pay ment,

BY SIGNING BELOW, Borrowor accopts and agreos to lhe torms and provisions containod in this Condominium
Rider.

(v £ ce.

™) (Scal) (Seal)

SHARDN L., ROLL INGS/ U/ *Borrowor -Borrowor

{Seel) {Seal)

-Borrowsr *Borrower

{Sign Ociginai Oniyl]

MULTISTATE CONDOMINIUM RIDER -Single Family - FHMA/FIILMC UNIFORM INSTAUMENT Ferm 3140 12/83
~ 8 8009 VAP MORTGAGE FORMS « 13120203-8100 » (BOQI521- 7201

XEH000D

- OVOb6ZYIS

-t




UN®FFICIAL COPY




