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MAY 23 1991

State of llincis
THIS MORTGAGE {"Security Instrument”) is made on

Tha Mortgagor is - PAULR. PORSYTH, JR. AND
LAURA G. FORSYTH, BUOSBAND AND WIFE

w-hose address is 239 WEST 1 STH PLACE., CHICAGO HEIGHTES, ILLINOIS 60411 :
’ ' ' . "Borrower’].
is given io MIDWEST NATIONRL : :

Th!s rity Insbru :
. MORTGAGE - CORPORATION which is organized and existing under the
"ol taws ot THE STATE OF ILLINOIS . and whose address is ’
R ‘Zj ]_.420 -KENSINGTON-SUGITE 209, OAK BROCK, ILLINOIS 60521
{"Lendert
- ™ Borrower owes Lender the j~rincipal sum of S1XTY EIGHT THOUSAND FrIVE HUNDRED EIGHT
B D AND NO/LCO
‘\3} Dolfars OLS.$ 68,508 .N0 1 This debt is evidenced by Borsower’s note dated the same date as this Securily tnstr t
¥ 3 t"Note7). which provides for rion'hly payments. with the fult debt. if not paid earlier. due and payable on JUONE 1,
: 2021 _ This Seowrity Instc s es 10 Lender- 1a} the repayment of the debt evidenced by lthe
‘\ Note, with interest. and all renewa’s. . xtensions and modifications: b} the payment of all other sums, wilth interest, advanced
:é: undar-paragraph & to protect the scou ity of thizs Sezurity Inslrument: and {c} the performance of Bofrower’s ¢covenanis and [ 4]
< agreements under this Security Instrucient and the Note. For this purpose, Borrower does hereby morigage, grant and coovey 1o }a-l
: Lender the following described property localed in K County, Mingis: P )
LOT 24 IN BLOCK 2 IN SUNNLGIDE ADDITION TO CHICAGO HEIGHTS, BEING [
A - SUBDIVISION OF THE SOUTH 1, . OF THE NORTHWEST 1/4 OF THE SOUTHWEST i
1/4 :0F- SECTION 20, TOWNSEIP 35 NORTH, RANGE 14, EAST OF THE THIRD \"53
PRINCIPAL MERIDIARN, IN COOK CCAMTY, ILLINOIS. E
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which has the address of 239 WEST 15TH PLACE, CHBICAGO HEIGUTS (Srreer. Cuzyl :
60411 125 Zoce) "Properly Address™; ' 91205677 y

MWinois
7 TOGETHER WITH all the improvements aow or heseafter erected on the properly. arnx all aasements. rights, appurtenances,
rents, royalhos. mineral, o-i and gas rights and profils, waler nphls and stock and all fixlyres now o hoareallor a par? of the
pﬂ':'p'crty AN toplaeomeu.s and addifions shall 2150 be covered by this Securily Instrument. AW of lac foregoing is referred 10 in -
thzs Securi:y Instrument as the “Properiy.” - )
" SORROWER COVENANTS that Borrower is Lywlally seised of the estate Im}eby conveyed and has Ve «ph1 Lo morigage, grant i
sndconwer tha Property and that the Properly is unencumbered, excepl lor encombrances of record. 8o ower wartanls and will
dal’cﬂd enerally the litle to the Properly against all claims and demands, subject 10 any encumbrances ol rixcavd.
[_1? PAYMENT CF PRINCIPAL, INTEREST AND LATE CHARGE. } Borrower shall pay when doe lhe princ pV of_. and inlerest

on. tha debt evidanced by the Note and 1ale charges due under the Nole
[[2 MONTHLY PAYMENTS OF TAXES, INSGRANCE AND GTHER CHARGES. | Borrower shall inclode in cach mosthiy paymenl.
3

logether with the principal and interest as set forth in the Nole and any Iale charges, an inttallment of any (sl taxes and special !
assessments levied or to be levied against the Praperty. ib) leaschold pay is or gr d srenis on the Properly, and ict precicms T
for insurance required by paragraph a.

’ Each monthly installment for items lal. fbl, and i) shall equal cae-twellth of the annual amoonls, as reasonably estimaled
b-y Lander. plus ar amount sufficient 10 maintain an additional balance of nc! mora than one-sixth of the estimaled amaunis The
fall aunlul amount for each item shall be accumsulated by Lendar within a pericd ending one magalh belore an ilems woukd become

dermqqenL Lender shall ho!d the amounts colleciad in trust to pay ilems {a). (b, and ic} before they b deling t
IF at any lime the tolal of the payments held by Lender for items (al. fb), and i), 1ogelber with the fulure moclhly paymenls

For such items payable to Lender prior to the due dales of such ilems, exceeds by more than one—sixlh the estimaled amoont of
payments required to pay such ilemns when due, and if paymenls on the Note are current, then Lender shall either srefand the
axeess over one—siath of the eslimated paymenls or ¢redit the excess over one-sixth of the estimated payments 10 subteguent

payme nt by Bor . at the oplion of Borrower. # the tolal of the piymenls made by Borrower Tor item 122, ), or fd is
msul!sc-eat tc pay the itemn when due, then Borrower shall pay to Lendar any amounl secessary 1o make up the deliciency cnor

belore the date the it»m becomes dge.
OPS 315.
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~ Lender, at its ¢ ,“ , either (al to the teduetmn ol cho mdebtedness under the Nola and this Secwrity’ Instrumant i-rst £o any
- delinquent amounts applied in the order in Paragraph =, am! then to prepaymeont of principal, or {bl to the restoration or tepair of

As used in this SacunlLlNteuet LC LAL& C‘QJ and Man Development or his or Ter

designee. Most‘Secunty Instmmenls insured by the Secretary are insured under programs which require advance payment of the
entire mortgage msuram:e prer’r‘num. If this Secunty lnstrument is.or was msured under a3 program which did not require advance
payment of the entira mc::gage insurance premium,. then each mcnthly payment shall also include either: (i} an instaliment of the
annual mortgage insurance premmm to be pa:d by Lender _to the, Secretary,_or Gi} a monthly charge instead of a moﬂgage
insurance premium nf 1his : ent_is held by the Secratary. Each momhly instaliment of the mortgage insurance
ptcmi_\;lﬁﬁsha!l be inn an amoc.nt suf ﬁ’c e \_t;“;ceumulate the full annual mortgage.msurance premium with Lender one month prior
to the datathe full_annual: mortgage lnsurance_prammmv-is due to !he Secratary, or if this Security Instrument-is held by the:

Secretary. each _monthly chargn shall be in an amount equal to ohe-twelith of cne—half percent of the outstanding principal

balamduaonthcﬂota. Llana, Ea et N T BT T NPT

1 Borrmver tenders to Lender the full pzymenl of all. sums secured by this]. Securatyk nstnnnen‘l Borrower's aecountshall be:
credited with the balance remaining for all mslallments for. utems {al, (), and (cirand’ anxmort,..,- ‘insurance-premium inshllment
that Lender has not bacoma oblcgated to pay to the Secretarv. ‘and. Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreciosure sale of Ihe Property ot'its acqmsmon by Lendel Borrower’s account shaH bc credited with any

balance remai’nmg Ior al Y tallments fat items !a),’lb andic). -

o T

_Ez.ﬂ ‘to the mortgaga :nsunnee premnum o0 be pald bv Lcndcr\to the: Seuetaw or. to the: rnonth!y charge.by.the Sscretary:

instead, of. the; monthly, mottgage insurance premium, unlass Borrower paid the entire mortgage rance premium: whan this

Security lnstmmenl was s.gned' iz : : - i
Second, to any t-xes, special assessments. leasehold paymcmts ‘or qround’ tents snd hrc. Hood and O‘lher haurd insufanco

ptemiums, as requirer’;

Tlutd to interest dr.o under the. Note; = _',- N R

Fourth, to amortization of the prmc:pal of the N'oie,

Fifth, to.late char S onder the. Note..o i~ - .

4. FIRE: FLOOD:AND 1 C”' P “!AZARD tNSURANCE.} Bonower shall insure all nmp:ovements on iha Property. whather now in.

exis, or subseq by erecnd a'}amst .any hasards, casualties, and contingencies,, ingciuding fire, for which Lender requires’

lruurance. ‘l‘us msunnce shall be K ‘av .a-ned in. the amounts and for the pariods that Lender raquires. Borrower shall also incure

all improvements on  the Propeﬂy, vv'te“iel* now in, exislence.or subsequently, erected, 2gainst loss by floods to the extent

[

. :eq_u.red by the Secreta:y.. All insurance. shall be. earned with. comparuas approved by Lender. The insuranca policies and any

rerevrals sinall be held by Lender and shall k.o loss payablc dauses inf avor of, and in.a form aecepzabla 1o, Lander.
In the event of: toss Bovrower shall. 7 «ve Lender immediate notice: by ‘mail, Lender may make proof of loss'if not made
prompily by Bonower. 3 Each insurance comparry eqn wned s haraby authotized and _directed to make payment for such loss_

the damaged property. Any application of the pl'oeeeds 1< Vum principal shall not extend or postpone the due date of the monthly
payments which ars ralcned to in Paragtaph 2, or chahge Ut e amnunt of such payments. Any excess insurance proceeds oves-3In
amount required to pay all outstanding indebtedness under the l/ote and thls Security Instrument shall be paid to the entity legally
antitied thereto.

. In the event of- foreclosure of t!us Secnnty Instmment dr c.bar transfer of title 1o the Property that extinguishas the
indebtedness, all right,-title and;interest of: Borrowet in-and to. insuran e rolicies;in force shall pass to the purchaser.

[ S PRESERVATION ANDMAINTENANCE: OF:THE! PROPERT.Y;: LEA"EP Dl_D_S_.’ Borrower shall not commit waste or destroy.
darnage or substantially change the Properhr or aflow the Pfopertr to detesio arz, reasonable wear and tear excepted. Lender may:
inspect the property if the property is ant or aband d or the lgan is in de I75it. Lender may take raasonable action to. protect
and preserve such vacant or abandoned property. If this chunty fnstrument is or @ leasshold, Botrower shall comply with the
peovisions of the lease. If Borrower acqu-res fae title 1o the Pmpeny the teas shold and fee litle shall not be merged unless
Lender agreas to the marger in wrili R R L SR PR S P e

e i,,.,ﬁ. CHARGES . TO- BORROWEB‘ hND PROT-CTION OF LENDER‘S RIGHTS IN \';F PROPERTY. }80rrower sha“ plj’ J“
'gb&ﬁx' ntall or icipal charges, fines and impositions that sre not included in Purarcaph 2. Borrower shzll pay thess

obligalu:ms on hma d‘uectly to the- enl-ty wlneh B owad the payment. lf fa‘lure 1o pay would adversely affect Lender's interest in
i ! e - e ptomp!lr h.xrmsh to Lendet tece-pts ewdem:sn Yihese paymants.

i i€ Bonower ia.ls 10 make 1hese paym ots. or :he parmenls reqmred by- Paragnph 2 or taiis 1o v-‘f!o:m any other eovenants
and agteeme:nls :onlamed in this Seet.mty Instrument, or there is 2 legal prmed' ng that’ may significantly af fect Lenders nghts in
the PrOpeﬂr fsuch as a ptoceediug in bank:uplcy, for condemnahon ot to en!o:ce laws or regulaho._... Laes Leander may do and

. pay whatevet is ne:esssar}- L. plotecl the value ‘of the Ploputy and Lender’s nghts in the Property, inch/ding psyment of taxes.

hazard insuwrance and olher items meal-oned -n Patagtaph 2.

s Any amoants disbntsed by I.ander unde: th-s Patagraph shall becomc an add:honal debt of Borrower 3..¢ or secured by thxs
Secunly Instiument. These amounts shall bear interest from the date of disbursement, at the Note rate, an.4 2t the option of
I.endet. si\a!l be unmcd‘cate& due and payable-

E 7.  CONDEMNATION. i The ptoceods o! any awan:l ot claim I‘oz damages, ditect or consequential, in connection wﬂh any
condempation or other taking ol any part of the Pmputy. or for convefance in phce of condemnation, are hetaby assagncd ahd
shall be paid {0 Lender to the extent of the full amount oi the indeblednes that T ins unpaid under the Note and this Security
tns(:ument. l.ender shall app!y such ptocaeds to the reduo‘hon of the mdabtedness unde: the Note and this Security Insteurment,
first to any del’iuquent amoc.m!s appl'ed in the order provided in Paugraph 3, and then to przpayment of principak

Any applicahcﬂ of tbe ptoceeds 1o the principal shalt not extend ot postipone the due date ol the monthly payments, which
are xelened o in Paragraph 2, oc change the amount of such pzments. Any excess proceeds over an amount required 10 pay all
ovistanding -ndebledness under the Notn and this Seczmly Instrament shall be paid to the entity legalfy entitied tharsto.
| '8 FEES I ender may collect fees and charges auttorized by the See:etaty.

f 9. GROUNDS FOR AccELEnA-non JOF DEBT. |
Ay DEFAU!.T. 3 rxCcep t'as limnled by leguhtnons issued by the Sec:ela:y in the case of payment defauits, require
parrne '_ ¥ ed by ‘th-s Secunty lnstmment HS
) ‘Borrower defaiHs by fanlmg fo pay in fon” any monlhly ‘payment requv.ted by this Security Instrument prior to oron tha
dos date of the next monthly payment, or
l"" Botrower defaclls by Ia‘lmg. for a period of th:rty d:ys to perform any other obligations comntained in this
Secunty ) !nstn:ment. :

Borrowerts) mitials N/
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8} SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approvz! ol the
: Sacratary. cequire immediate payment in Full of all the sums securad by this Security Instrument if:
1+ .. (@Al or part of the Property is otherwise transferred (other thaa by devise, desconl) by the Borrower, and
. {fi). The Property is not occupied by the purchaser or graates as his or hasr primary sesidence, or tha putchasar or granten
does so occupy tha Property but his of her credit has nat bean approved in accordance with the requirements of ths
. Sacretary.
-{C} NG WAIVER. If circumstances oocur that would persmit Lender to require i diate pay
require such payments, Leader does not waive ils rights with respect to svbsequent evenls.
{D} REGURATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender’s
- rights in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does nat authorize accelaration or foreclosure if not permitted by ragulations of the Sacratary.
[ " REIN.STATEMEHTH Borrower has a right to be seinstated il Lender has required & diate payment in full because of
Barrower's failure to pay an amoun! due vader the Note or this Securily Instroment., This right applies eves afler forecioscre
praceadings ars instituted. To reinstate the Security instroment, Borrower shall tender in a2 lump swm all amounls fequired to
bring Borrower's account current including, to the extent they are obligations of Borrower urnder Lthis Security Instroment,
‘Foreclpsure <costs and reasonable and customary alioroeys” fees and expenses properly associated with lhe foreclosure
praoceeding. Upon reinstatement by Borrower, this Security Instromeant and the obligations thal it secures shall remain in effect as -
if:Lender had not. reqra~d immediate payment in full. However, Lender is not required to p it reinstat t if: (1) Lender has -
accapted reinstatement after the commencement of foreclosure proceedings wilhin lwo years immediately proceding the
commencement .of a cusent foreclosure proceeding. &l reinstalament will preclude foreclosure on different grounds in the
future, or Giil reinstatemernt v ill adversely affect the priocrity of the lien czreated by this Security Instroment.

f_ 11. . BORROWER Nuf R.‘LEASEL" FORBEARANCE BY LENDER NOT A WAIVEIQ Extension of the iime of payment or L
madification of amortization «f <h» sams secured by this Securily Instrument granted by Lendar 1o any successor in interest of E
Borrower shall not opecate to rul=a72 the lability of the original Borrower or Borrower’s successor in interast. Lendor shall not
ba required to nce preceeding’ 3ganst any successof in interest or refuse to extend time lor payment or otherwise madify

amortization of the sums secured by Yus Securily Instrument by reason of any demand made by the original Borrower or
in exsrcising any right or remedy shall not be 3 waiver of or

1 in foll, but Lender does not

A

Borrower’s successors in interest. Any fochearance by U

preciude the axercise of any right or temg‘lv._ X i
-ls,-.12e-.iSUCCESSORS AND ASSIGNS BOTLND; JOINT-AND SEVERAL LIABILITY; CO-SIGNERS. jThc covenanls and agreemaoants

of this Security Instrument shall bind and berefi the successors and assigns of Lender and Boarrawer, svbjett to the provisions of .
paragraph 9.b. Borrower's covenants and agree—eric shall be joint and several Any Borrower who co-sigas this Security i}
Instrumant but does not axecute the Note: {a) is ct'~soning this & ity dastr t only to morigage, grant and convey that
Borrower's interest in the Property under the terms o this Securily lastrumeant; (bl is not personally obligated {0 pay the suns
securad by this Security Instrument: and {¢} agrees that Lri.ies and any other Borsower may agiee to extend, modily. forbear or
accommaodations with regard to the term of this Secur™(; Instrument or the Note withouat that Borrower's consent. .
A Any notice 1o Borrower prowided lor in  his Lecorily instrument shatt be given by delivering it or by mailing

it by First class mail unless applicable law requites use of anolthes rielhod. The nctice shall be directed to the Property Address or
any othar address Borrower designates by nolice 1o Lender. Any —ubce to Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice 20 Baxrrgraer. Any nolice pravided for in this Securily instrument
shall be deemed tc have been given to Borzower or Lender whean given as pronded in this paragraph.

14. GOVERNING LAW: SEVERABUITY. |This Security Inslrument <na.1 be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the even! that any proviric . or clause of this Security insfrument or the Nole
canllicts with.applicable.law, such coaflict shall not-affect-other provisions of th's Socurity - fasiroment or the Note which can be
given sffect without the conflicting provision. To Lhis end the provisions of this Ueruri(y Instrament and the Nole are declared 1o

be severabl '
1 15. BORROWER'S COPY. ! Borrower shall be given one conformed copy of this Sacuit, Inslrament.

J “16. ASSIGNMENT OF BENTS. |Borrower unconditionally assigns and lransfers o Lr:20r 3N the renls and revenees of the
Property. Borrower authorizes Lender or Lendes’s agents to collact the reats and revenues und .aeeby direclts eazh tenant of the
Property to pay rents to Lender or Lender's agents. However, prics fo Lender’s nolice lo Borno ver of Botrower's breach of any
covenant or agreement in the Secarity lnstrament, Borrower shall collect and receive Jll rents an, revenues of the P:opeﬂy as

make a

0

trustee for the benefil of Lender and Borrower. This assignment of srents conslitules an absWu’e csisignment and not an
assignmaent for additional security onty. 't 3
i Lender gives notice of breach to Borrower: 13} all rents received by Bosrower shall be held by Par-ower 25 trustee for LD
banafit of Lender only. to be applied to the sums secured by the Secwrily Insisrument; fb) Lender shall be (sntitted to colfect and- Q‘{
receive all of the rents of the Property; and ic) each tenant of the Properly shall pay all rents due and unpaid I¢ Lrader or Leader’s (o9 -
agent on Lender’s written demand 1o the tenant. : -3
Borrower has not tad any prior assig t of the rents and has not and will not perform any act that woould prevent '\‘
Lander from e cizing its rights undar this paragraph 16
tender shall not be required to ent: pon, take tro! of or mainlain the Properly belcre or after giving nolice of breach
to Borrower. Hnwaver. Lender or a juditially apponnted ceceiver may do 3o at any lime there is 2 breach. Any application of renls
£hall ot cure or waive any delawit or invalidate any other righl of remedy of Leader. This assipnment of rents of the Progerty’ ":3
shall tesminate when the debt secured by the Security instroment is paid in fall . :.:
. .
[NON-UNIFORM_COVENANTS a and Lender further covenant and agree as followes: fv

‘e

47. FORECLOSURE.PROCEDURE] IF {ENDER REQUIRES IMMEDIATE PAYTMENT tN FULL UNOER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY iNSTRUMENT BY SUDICIAL PROCEEDING. LENRDER SHALL BE ENTITLED TO CCGLLECT ALL EXPENSES
INCURRED IN PURSUING THE - REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT HOT LIMITED TO, REASONASLE
ATTOANEYS' FEES'AND COSTS OF TITLE EVIDENCE.

Upon payment of 2l secured by this Security instrument. Lender shall reiease this Securily Iastrument
without charge to Bocrower. Bosrower shall pay any teeordahoa costs.

{13, WAIVER OF HOMESTEAD. | Borrower waives all cight of h tead ation in the Property. -

| Borrowe-r:s’-lmtuls l_g __j —_— Page3af 2 DPS 317
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| ACCELERATION CLAUS -Borrower. agrees that) shoutd th:s Sectmty instrument and the note.secured thereby not be
eligible for insurance ander. the Nationzl Housing Act. ‘within - 290 DAYS . fromthe date hereof, Lender may, atits
option _and - -notwithstanding anything in. Paragraph g, requ-re immediate.payment. in full of all sums-secured by this Security
Instrument. . A wrilten statement-of any authorized agent-of the Secretary dated:subsequent 1o 90 DAVS.
from the date hereof, declining to insure this Secuﬂty Instrumant and the note securad thereby, shall be deemed conclusive proof
of such:ineligibility. - Notwithstanding- the !oregomg. this: opt-on may not be exercised by Lender whan the unzvailability of
insurance is solely due to Lender'sifailure. toremit:a mottgage insurance premium t{o tha socrotary.

{ RiDERSTO TH]SSECURITYJNSTRUMENT.:J" one.or more riders are executed by Borrower and recorded together w{(h this
S ity Instr L. the cmnants,of; each such: rider shall. be; incorporated into and shall amend and supplement the covenants
and agraements of this Security Instrument as if tha rideris} wera in-2 part of this Security Instrument. (tneck amoiicadie soxfes))

D (:ondommmm ther . . D Adjustable-Rate Rider- D Growing Equity Rider
! f Planned Unit Devalopment Rlder D Graduated Payment Rider Other

BY SIGNING P.:! OW, Borraower-accepts and zgrees to the terms containad in this Security Instrument and in any rideris)

exacuted by Borrowce oo recorded with it
QM’Q (a % g fSelll

. PAUL: R. FORSYTH, 0112 Borrower

‘ p%aw@\/ -

)PORSYTB / Borrower

{Seall
Borrowor

1Saal}
Bortower

STATE OF ILLINOIS,

T Vr;». '--h- e e . . » . e .aNotary.Pubhc inand (o~ sand county and, state do hateby
certify that. PAUL R. PORSYTH ’- “JR. AND LAURA ‘G. .FORSYTH, HUSBAND &ND RIFE

personally kmwn lo me to be the same pe:son{sl whose lurne(s! suhscnbed 10 2he Io:egomg mslrumen’ 3 pﬂared batore me, thns
day in person, and acknowledged that  hs | signed and delivered the said instrument as. free sn. voluntary act, for the.

- “;_ uses and purposes therein set .f::u'l?L
el

<

O\\\

G.iw;an u;dermy ha;y‘da—nd ofiic%al séal,.tﬂhi.s" ' g . day of \‘\J\Q—.\i\ . .18

Notary Public - ’\B

. JANICE BUTTERS » — ,

' ST. LOUIS, MO 63141 ey .

: NOTARY PUBLICSTATE OF 1LLIKOIS
" MIDWEST NATIONAL. ‘ mco;eusganm 'MAY 3.1995

MORTGAGE: CORPORATION, ==

EXTt) S £y

1420 KENSINGTON-SUITE 209

ORK' BROOK, . ILLINOIS /60521 B ) /
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