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S(ateofllimois / MORTGAGE j A Case e 131:6356711-703

MAY 9 JAS591 .

- 8 THIS MORTGAGE {"Security Instrumeat”] is made on
g The Mortgagor Is THOMAS J. MC CORMACK AND
. . SUSAN MC CORHACK - HUSBAND AND WIFE

e T - AVE.
whose addressis 5711 SOUTH KENNDITH, CHICAGO, ILLINOIS 60629
T . . FBorrower’).
‘l'hls Sacurity lastrument is grven to ALSIP BANK AND TRUST o
which is organized and exisling under the
taws of TAE STPLTE OF ILLINOIS . and whose address is ' ’
) 13900 SOGUTH 7 FLASKI, ALSIP, ILLINQOIS £0658
E Lender'l
ipal sum of ONE HUNDRED THREE THOUSAND EIGHT HUNDRED

Barrower owes Lender the pri

AND NO/100 v
Doltars 1158 103,800.00 2 This debt is evidenced by Borrower's note dated the same dale as this Seawily Intlsument

["Note') ' which provides for mon il payments. wilh the foll debl, if not paid earlier, due 2ad payable on JUNE 1,

202 {This Security Instr t es 10 Lender: {a} the repayment of the debt evidenced by lhe
fole, with interest. and all renewals extensions and modifications; (b} the payment of all other sums, wilh inlerest, advanced
under ‘paragraph 6 to protect the sec~icy of this Security instrument; and ic} the pesriormance of Borrower's covenaals and
agreemerits under this Securily Instroment un% the Nole. For this purpose. Borrower does hareby motlgage, grant and convey to

u\sll der tha Following described properly lou>’er a CO0OX County. HEnois:
T LOT ‘37 IN BLOCK 9 IN W. F. XKATSER & COMPANY'S ARDALE PARK
’ ) SUBDIVISION, BEING A SUBDIVISION OFP THE EAST HALF OF THE
Lo NORTBWEST QUARTER (EXCEPT TRT WEST 33 FEET THEREOF) OF
i O SECTION 15, TOWNSHIP 38 NORTH, #ANGE 13, BASYT OF THE THIRD
’ O P.RI‘NCI_P_AL".HERIDIAN; IN COOK COUNTs, ILLIMIS.
CRemt v el e L.
19‘-1’5—12'2-"0!_)4 _ ‘ )
T o : ' A%.j
which has the address of S711 SOUTH XENNETH 3 CEICAGO (Su-'.g; cazyd
. lm’nois ‘60629 (1o Cooed {"Property Address'l; ’ ’
912 QDrSO

- TOGETHER WiTH all tha improvaments aow or herealler erected on the property. and al vasemenls, cighls, Ippear
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtu=.s now of herealler a pul of the
property. Al fep!acements and additions shall aisc be covered by this Securily instrumentl All o/ the l'ureg-o-ng is referred to in
this Seeunty lnstrument as the 'Property.

. BORRO%‘ER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has dv. ight to mortgage, gunl
and’ eomey the Pfoperty and that the Property is unencumbered, excepl for encumbrances of record. 8o r~ver warranls and will
delendjenara"y the title to tha Property against ail ciaims and demands, scbject o any encumbrances of 1 oco- &

1" PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. | Borrower shall pay whea due he printipd of, and interest
on, the debt evidenced by the Note and late charges due under the Note
[ 2. MONTHLY PAYMENTS OF TAXES, SNSURANCE AND OTHER CHARGES.] Bosrrower shall include in each monthly payment.
together mth the principal and inlerest 3s set forth in the Note and any lale charges, an inslalRment of any {a} taxes and special
assessment: Ie-ned or o be levied against the Property, ) leasehold payments or ground senis on the Properly, and I premians
fot Insuunca .raqu-red by paragraph &£, :7
. Each rnonthly instaliment lor items {al, (bl. and {c) shall equal one—twelith of the annual amounls, as feasonably eshmaled -

by l.ander plus an amount sulficient to maintain an additional balaace ol not more than one-sixih of the estimaled amoounls. The,

full annual amount for sach item shail be Iated by Lend wilhin a period eading one month befote an item would become

de!mquent. Lender shall hold tha amounts collected in trust to pay items (), ). and ic) before they b e deling: t ;

IF at any time the total of the payments held by Lender f5r items (), (bl. and (. together with the fulure monlbly paymeuls ;

for such items payable to Leader prior 1o the dos dales of such ilems, axceeds Gy move than one—sixih the estimated amount of ~
. payments raquired to pay soch items when due, and if payments on the Note are current, then Lender shall either refund the
K excass over one—sixth of the estimated payments or credit the excess over one—sixth of the estimated payments to subsequant
p.yments by Barrower, at the oplion of Borrower. 1f the 15lal of the payments made by Borrower lor item (@, B, or k) is
insufticient to pay the ilem when dae, then Bomrower shall pay to Lender any amount necessary (o make up Lhe deficiency on or

be!ore the date the item 'becames due..
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desighee. Most Securllv Instruments insured l'.-y‘lha ‘Sacretafy. are insured under programs which require advance payment ¢t the
entire mostgage insurance premium. If this. -Sec:mty tnstrvment is or was insured. under 3 program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: @i} an instaiiment of the
almual morigage msutancc prem-um to be pard by Lender to the Secretary, or {ii} 2 monthly charge instead of a mortgago
insutance pr:ﬁ;;rn ll this Secunty !nstr;.rm_ent is. held by the Secratary. Each monthly instaiiment of the rnorlgage insurance
premium shall be in an amount snkl ﬂc';aﬂ accumulale gbe full annual, motigage insurance premium with Lender one montt: prior
to the date the:full annual morlgage msuranee prarmurnus due to thalSe:reury, or if this Security !nstrument is-heid. by the
Secretary, each monlhly chargc sha'l be in an amount equal to one—twelfth ‘of ona-half percent of the outstandmg pnncapa!
balance due on the Piote. ITes AT N -

If Borrower tenders to l.ender the full payment of all sums searrod by thrs Ser:ur:ty lnstn.rment, Borrowor's aceount shall be
credited with the balance remaining for all instaliments for items {a), l.bl. and (c) and any mortgage msuranea premium:installmen!
that Lender has not become obligated 10 pay to the Sccso\aty. and Lender shall promptly refund any excass funds to Borrower.
Immediately prior to a foreclosure sale of the Proparty or its acquisulion by l.ender, Borrowar's account shall be credited with any
balance remainmg for all installments: for items (a ;- 0); and tfl.— e L

l 2. EAPPLICATION OF: PAYMENTSJ Al paymenls under para;raphs 1 ‘and 2 shal! be appl-ed by l.endcr as ‘ollows:

_First, ‘o the mortigage i ance premi to be paid by Lender to the Secratary:or to the monthly chargc by.the. Secretary

mstoad of lhe rnonthly ortgage msuram:e premium, unless Borrower paid !hc entire mortgage insurance prem-um when this

Security Instrument was signed; me
Second, to anv taxes, spec-al assessments, leasehold paymenis or ground rents. and hre, f!ood and olher hazard msurance

prernwms, as required;
‘I"h-rd 1o interast ‘ne under the Notey: o 7o~ ..o )
Fouyrth, to amort-ull N ol the P"ncrpal oi the No!e,
Fifth, to late charg =5 Jue under the Note. : .
4. FIRS:FLOODIANY o7, P"R HAZARD! INSURAN_! Bocrowe.r sball insure all rmprovements on the Proparty whether now in
exrsteuec or subsequently ere cl\ 3. agargrst anv hazards, casualhes, a,nd conlmgencres, rm:ludmg fire, for which Lendor requirss
-nsura.-u:e. This, msurance shall b; m ~nlamed the _amonnts and for ihe penods tbat l.ender requires. Bortower shall also insure
s o v !\eiher now in exrstem:e or subsequenﬂy erccted _against loss by, floods to the extent
reqmred by the Secrela:y All ms\,‘ance 'shall be carrred wnlh compames approved by !.ender. The insurance pohaes and any
renewals shall be held by Lende.r and sh.a’l iv :lv“‘le loss payable c!auses in !avot of, and in 3 form acceplable to, Lender.
in the event of loss, B.‘?.’!'P"’e' sha’i give Lender immediale notlce by -narl Lender . May mal:e proof of loss if not mado
promptly by Borrower. Each msm:anca .compzay. \oncerned is; hereby amhor:zed and dizecied to make payment for such loss
directly to Lender, instead of to Borfower anc: to lender ;omtly. A.ll or any part of the insurance proceodr may, be_applied by
Lender, at ils option, sither lal o lhe reduc on- (.f ho mdeb:edness u r the Noio and, this Security. lnstrument first to any
delinquent amocents apgplied in ‘the order in Paragraph .4, J ,nf' lhen to prepaymont ‘of- prmupal or ﬂal to thls restoratucn or: ropair of
the damaged property. Any application of the proceeo- r “'rc pnnc:pal shall not extend or postpone tha due date of the monthly.
payments which are referred to in Paragraph 2, or change the >mgunt of such payments. Any excess insurance proceeds over an
amcunt required to pay all outstand'ng indebted der th & Nole and this Seeunty Instrument shall be paid to the entity legally
entitlad thereto.
In the mnt of foreclosure of this Secunty Instrument o zther transfer of title to the Property that extinguishes the
: 'mdebtedness, Fiig nght “fitle’and interestof: Borroweriin and 10; msurunr.a nolicies in: force shall pass to the purchaser.

{ 5.:PRESERVATIONIAND: MAINTENANCE:CFE.THE, PROPERTY,LLAS. .HOLDS.i Borrower shall not commit waste ot destroy,
damage or. substanhallr change the. Propertr or! aIlow the: Properly Lo deler«w alo, reasonable wear and tear exsepled:: I.ender.may
inspect the property if the propeny is vacant or abandoned or the: loan is in f'.,rault. Lender may take reasonable action 1o protect |
and preserve such vacant or abandoned property. i1 ‘Ius Sectmty lnstrumanl ‘is‘'on'3 leasehold, Borrower shall comply with the
provisions of the lease. 1If Boirower acquu'es fee title to ‘lhe Property. the leseho’d and fee title shall not be merged unless
Lender agrees to the merger in writing. - S

© F 8 CHARGESSTO:BORROWER "AND - PROTECT!DN:OF LENDER'S IGHTS N r-xE PROPERTY J Borrowor sluu pay ot

governmental .or municipal -charges, fines and- imposmons that are not: included. in P7.: agraph 2. Borrower st-all pay these

: bb _'gahons on I-me dlrectly to the entrly whldi is owed the paymant. lf h'lum lo pay woul ] adversely affect l.endor‘s interest in
the Propuly. upon Lender's request Borrow !o l.ender gerpts evrdcnr. ng | these paymen!s.

1t Borrower f Is to make thesa paym als or. he paymeuts requ-red byParagraphZ or !asls g perform any other cmemnts
and agreements contamed in this Secunty lnsfrumcnt or therc is a lega'l proceeding that mav s-gm ticar jlv al !ect Lendar’s nghis in

———r

pay whatever rs necesssarv 10 protect aln of 1he Prcperty and Lender's rrghts in the Property. iriek M’ng payment of taxas,

hazard insurance and other tler_n_s‘{n?rut r‘med in Paragraph 2

Any amounts d‘asbursed bry L nder under thrs Paragraplr shall become an _addltional debt of Borrower 244 bea secured br thls
Security Instrument.  These ‘ambunts. shall bear interest from thg date of d:sbursemant at the Note rate. wnd 2t the option of

Lender, shall be immediately duq_a_nd payable.

of an " ard or cla‘rh for damages d‘rect or consequenhal m connect-on wnth any
,:condemaahon or other taking’ ‘of any palt of the P:opert;. or. for conveyance in plaeo of condemnataon. are hetahy ass-gnad and
p 1l be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the No‘te arld this ‘Security
‘\Jns:mmenl. Lender shall apply sueh proce_eds to the redur:tror"u f th' “indebtedne: der the Note and (hns Seeuniy Instrument,
H ':trrst lo anf delin ,”" ¢ e aragraph 3 and then to prepayment of principal.

o Any applrcatron ol !he proce ds to the ncrpal “shall not extend or postpone the due date of the monthiy payments, which
'\z., referred to in Paragraph 2 or change the amount of sueh payrnani& Any exr.-ass proceeds over an amount req:med 10 pay all

|~ 7" CONDEMNATION.} Tbe pr "‘eads of any a

- {9 GROUNDS FORACCELERATION. os-*m-:ar.,,;
e {ay DEFAUI.T. 'r'.endar may. axcepl as hm-ted by regulahons rssued by the Secrelary in the case of payment defaults, requ:re

. nrnrnediate paymenl In “Fisll of ISTF surns secﬁ‘r“e’d' >y

N ] ‘Borrower dafaults hy faalmg to pay m y Full any mon‘lhly paymarlt requrred by this Seeunty lnstrument prlor to or on the

due date of the next mouthly paymont or
r') Borrower defaults by failing, for a period o! thrrty days to perform any " other obligations eonlainod in thic

Seeurr!y Instrumeont.

.. i ABS el
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3 SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitlied by applicable law and wilth the prior appraval of the
Secratary, require immediate payment in full of all the sum:z secured by this Security Instroment if:
) All or part of the Properly is otherwise transferred jother than by devise, descent] by the Borrower, and
" (i} The Property is not occupied by the purchaser or grantee as his or her primary resid or the purchaser or grantae
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secretary.
{CYy NO WAIVER. [F cir L. that id p it Lender to roq
roquire such paymaeants, Lender does ot waive its zighls with respect to
) REGULATIONS OF HUD SECRETARY. In many circumslances regulations issued by lhe Secrelary will limil Lendar's
cights in the case of payment defaulls to require immediate payment in Iull and foreclose if not paid. This Secuily
Instrument does not authorize acceleration or loreciosure if not permitted by regulations of the Secretary.

{ 10. REIESTATEMENH Borrower has a right {0 be reinstated if Lender has reqguired immedaale payment iz foll because of
Borrower's failure 10 pay an amooel due under the Note or this Securily Instrumenl.. This right appiies even alfier fcreclosure
proceedings are instituted. To reinslate the Seturily Instrument, Borrower shall tender in 2 lump sum 3ft amounts tequired to
bring Borrowers account current including. lo the extent they are obligations of Borrower under this Securily Insiromant,
faraciasure costs ang reasonable and cuslomary aliorneys’ fees and expenses propecly associaled with the foreclosusa
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligalions that il secures shall remain in eflect as
if Leader had not requited immediate payment in full. However, Lender is not required to permil reirstatement if: & Lender has
accepted reinstaterr.ot after the commencement of foreclosure proceedings wilhin two years immediately preceding the
commancement of 3 cv -rent foreclosure proceeding, G} reinstalement will preclude {orecicsure on dilleranl grounds in the
future. or (i reinstatesne <t " vill adversely affecl the priority of the Lien created by this Secourity inslroment.

[ 13. 8ORROWER 1127 RELEASSD; FORBEARANCE 8Y LENDER NOT A WAIVER| Extension of the lime ol payment or
modilication of amorlizatia: 2. *he soms secored by this Security Instrument granted by Lender 1o any sutcessof in iclerest of
Boirower shall not operate 1o [eicase the Lliability of the original BCisowenr or Botrower's Suscesior in inlarestl. Lender shall nol
ba required to com pr d.ng . against any successor in interes? or refuse to extend lime (or payment or otherwise modily
amortization of the sums seacured b thit Security Instrument by reaton of any demand made by the otiginal Borrower or
Bocrawer’'s successors in inleresl. any [orbearance by Lender in exercising any right or remedy shall not be » waiver of or

“preclude the exercise of any cight or remedy.

f ~127SUCCESSORS AND ASSIGNS BO/WND; JOINT AND SCVERAL LIAZIUITY; CO-SIGNERS. ﬁ'he covenaals and agreaments
of this Security instrument shall bind and benelil th. svccessors and assigns of Lender and Bos . subject {o the provisions of
paragraph b, Borrower's covenanis and agrewments shall be joinl and several Any Borrower who co-signs this Secwrily
Instrument but does not execute the Note: 1) is ¢o—.igning this Securily Instrument caoly 1o morigage. grant and convey that
Borrower's interest in the Property under the terms ©i D s Securily instrement; () is oot personally gbligaled o pay the sums
secured by this Securily Instroment; and ic) agrees that o/ ~“sr and any other Borrower may agree (o extend, modify, lotbear or
make asccommuoadations wilh regard to the term 3f this Lecuryr lasirument or the Nole wilhout that B¢ 13 CO H

Any nolice to Borrowar provided for in thiz Securily lnstrument shall be given by dealivering il or by mailing
it by lirst class mail unfess applicable law requires use of anothe 7.athod. The notice shall be diracted to the Properly Address or
any other address Borrower designales by notlice to Lender. Am ~0%ice 10 Lender shall be givon by first class mail lo Londar's
address stated herein or any address Lender designates by notlice to Lor.ower. Any nolice provided Lot in this Securily Inslrument
shall be deemed 10 have been given 1o Borrower ©r Lender when given 25 pr av3ded in this paragraph.

I 14. GOVERNING LAW: SEVERABILITY. _i'n:is Security Instroment Lh 1l be goveraed by Federal law und the law of the
jurisdiclion in which the Properly is located In the event that any provisi o or clause of this Securily Instrament or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of s Yecurity lastrament or the Note which can be-
givan elfect without the conflicting provision. To this end the provisions of this Secwuly Instrument and the Note are declared to

be severable.
i 15 QRROWER'S corPY. } Borrower shall be given one conlformed copy of this Secisity Instrument.

] 16. ASSIGNMENT OF RENTS. ]Bouower uncondstionally assigns and transfers to Lrader all the renls and revenoes of the
Property. Borrower authorizes Lender or Leader™s agents 10 collect the rents and sevenues and hereby direc!s each lenant of the
Property to pay rents to Lender or Lender's agents. However, prior o Lender’s nolice to Soiruwer of Borrower's breach of any
covenant ar agreement in the Securily instroment, Borrower shall coliect and receive all rents ani ruvenues of the Property as
trustee for the b fit of Lender and Borr _  This assignmen! of renls conililules an ab:olv’' e assigonment and nct an
css-gnment for additional security oaly.

’ IF Lender gives notice of breach to Borrower: 13) 3l rents » sved by Be er shall be held by Forrower ac trusiee for
benefit of Lender only, to be applied to the sums secured by the Securily iasirumen?: () Lender shall be esnlitled to collect and
raceive all cf the rents of the Properly: and ic) each tenart of the Propesty shall pay &l cents “ue sand unpaid 1 s \./:nder of Lender’s

agent on Lender’s written demand 1o the teaant.
Borrower has nol execuled any prior assighment of the rents and has not and will not perform any act that would prevent B

Lender from exercising its rights under this paragraph 16,
tender shall not be required 10 enter upon, take control of or maintain the Property balore or 2iler giving nolice of broach

to Borrower. However, Lender or 3 fudicially appointed receiver may 40 50 at any lime there is 2 breach. Any application of rents -

shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assigument of reats of the Prope.riy"

shall terminate when the debt secured by the Security Instrument is paid in full .

WM&J Borrower and Lander further covenant and agree as Iollows: ~
17. FORECLOSURE PROCEDURE] 1F LENDER REQUARES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH S. LENDER MAY

FORECLOSE THIS SECURITY INSTRUMENT 8Y SUDICIAL PROCEEDING. LENDER SHALL 8E ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PUASUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASON.ABLE -~

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE. '_;
Upon payment of z1i sums secured by this Security Instr t. 1 der shall rel this Securily lmuuucn[c.e

ire immediale payment in Iadl, bot Lender does not

o t & e

without charge to Borrower. Borrower shall pay any recordation costs. &
[ 19. WAIVER OF HOMESTEAD. | Borrower waives 3l right of homestead exemplion in the Property. ch

=

&

-
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iACCELERA‘nON CLAUSE. i Bcurower agrees thal should th-s Seeuntv !ns!rument and tha note securad theteby not be
efigible for insurance.under the National Housing Act within 60 DAYS . from the date herecf, Lender may, at its
oplion and notwithstanding anything. in Paragraph 3, require: immediate- paymcnt in full of all sums secured by this Security
Instrument A writlen statement of any authorized agent of the Secretary dated subsequent to- 60. DAYS
from the date hereof, declining 1o insute this Security Instsument and the note secured thereby, shall be d
of such ineligibility- i i

d e ive proot
- Notwithstanding . the, foregoing,- this option.may not. be.exercised by Lender when the unavailability of
insurance is solely due to Lender’s. failure to.remil a mottgage insurance premium o the secrelary.

E RIDERS TO.THIS.SECURITY:INSTRUMENT.: ilf one or more riders are axecuted by Borrower and recorded ogether with this.

Security Insttument, the covenants. of each such rider shalt be,incorporated.into and shall amend and supplement the covenants
and ageeements of this Sscurity Instrument as if the rideris) were in a part of this Security Instrument.

{trveck 8201 icable poxles))
D Condomummn deer .

s . [_] Adjustable Rate Rider .- [} Growing Equity Rider
Planned Unit Development Rud’er Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepls aﬁd agreés 1o the t.crms contained in this Se‘cunty Instrument and in any trideris]
executed by Borrower .o recorded with it.

Witness: R

< . (Saal)
" MC CORMACK Borrowsr

) it V%//W = iSea

_80SAN: NMC CORMACK Borrower

iSeai;

Botrower

.cslulrf

Borrower
STATE OF ILLINOIS, R ‘

COO f’\ ’ Coimty'ss

. Yte Undefs.9 e

. a Nota:y Publ-e in and fc ’ s3id county and state do hetoby
cerhly wat THOMAS J. MC CORMACK AND SUSAN MC 'CORMACK, HUSBRID AND WIFE

pusomlly known to me 1o be the same petsonisl whose name(s) subsu‘bed to the ioresrmng instromery, ;wearad before me ﬂ'!us‘
day in person, and acl:nowledgcd that --he-[ signed and delivered the said instrument as fﬁe i fred aria votuntary act, for the
uses and pusposes therem set !orth.

st der iy o st ottiesitoci s’ T dapot V’n'a' )

L1849/ .

&
g3 . QFFICIAL SEAL:
e Commi . MICHAEL JOSERH MADDHEY

By ission expires: | gOTARY PUSLIC STATE OF RURNS

@ NY Cﬁﬁ-‘&ﬂﬂh [2 AL S 37293

q¥]

Py

THis Instrument was prepated by- JOANNE "X . »MC CLELLAN
ALSIP, Ib 60 658

RECORD AND RETURN TO:"

“ALSTP BaNK AND TROST
- ' o 11900**soumafpm:.asx1~
B S ALSIP, ILLINOIS" 60658
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