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Equity Credit Line Mortgage

THIS EQUITY CREDITUNEMORTGAGE ismadc thia 28th dayol May, 1991 Jbetween the Morsgagoc,
Mary N. Paillips, widow not remarcied (herein, “Morigagor™). aod

the Mortgager, The Northery /syout Company. an [iinots banking corpocation, with its main banking office a1 50 South La Salle Street, Chicago, Tlknots 60575

(berein, “Moxtpagee™).

WHEREAS, Morigagor has emcr.d anto The Nocthern Trust Company Eqeity Credit Line Agreanent (fhe "Agrecment”) dated
. porgant 1o wiick wlnsigagor may from time 1o time bortow from Morigagpes amdunts 001 loexcted theaggregatc oetsanding prnapal
‘dhe “Maximum Crodit Amomat™), phus idlerest thereon, winch intcrest & payabc at the cale 2nd a2 the times

1991
+000.00

May 28,

M%XOMMW 1. All amounts b rowed onder the Agreenent plos inderest mmduaadpapucwﬂay 15, 199¢
. o mch iater date as Morigagee shall agree. 6t t in 0o cveal more than X years aficr the date of b Morzgage:

NOW, THEREFORE, tosscure Wo Morigagee the repay <<t of the Maxipmm Credit Amount, with inlerest thereon. persuant 10 1be Agreemcst, the payscal
ofaﬂmmthnmlhammmlnmbcmhmmmlkmnqdmuumyp.mmmd&mndmnd
Morigagoc bercin contained, Moripagor docs bereby monags, grant, wamnl, and oomvey 10 Morigagee the propeity  hocaled in tie Comnty of

Cock
Chicago. IL 60623

. 32ale of filinots, which has the street addressof 4225 W,
(berein~"Propesty Addren

21st Place
) legallydescribed as

LOT 9 IN BLOCK 6 IN T. P. PHILLIPS EQNJTABLE LAND ASSOCIATION SECOND
ADDITION TO CHICAGO IN THE SOUTHEAST % £F SECTION 22, TOWNSEIP 32 NORTH,

‘RANGE 13,

Permanent Index Number  16-22~426-011

EAST OF THE THIRD FRINCIPAL MESLZIAN,

IN COOK COUNTY, ILLINOIS.

91205912

TOGETHER with all theimprovemenlsnow o bereaficr erecled oo the peoperty. and aB casermcats, T b apr ariceanies, featy, royaliies, mineral, ol and gy
rights and profity, water, walet rights, and water siock, and all fixtures oow or berealier astached to the propesty .« voord by this Morigepe: aad aftof the Socrgoing.
"~ topetherwith xid property {or the leaschold cutate if this Mortgape is o 2 Jeasebold) are herein referrod wo o the “Propesty™

"Motsgagor o ezuxnls that Mortgagor is kwfally scized of e estale bereby comveyod and has the right so mostgage. 7,308, wid cocvey ¥he Property, aod gl
Morigagor will wartant and dekeod generally the title to the Property againg all ddaims and demands, subjeet Woamy 2o ci decatationt, ecoemiab, o
restrictioms bisted in 2 schedule of 2xceptions 10 coverzge i agy ke insatance policy tnsuring Moctgagee™s inerest in Gie Poorady.

COVENANTS. Morigagoc coverants a0d agrecs a3 foows:

1. Payment of Princpal and leterest. Moripapor shall prompity pry when
due the principal of and iateres! on the indcbicdoess incurred parmant 1o the
Agreement, ogether with any fees and charpes provided in the Agrecmest.

2. Applicationof Payments. Unlesapphicable law provides otherwvise, all
payrocnts receivad by Morigager under the Agreement xod paragraph 1 hereof
shall be apoliad by Mortgegee first in payment of amocnts payabic fo Morigs-
gee by Maxtgapor ooder this Morigage, then o miesest, $ees, and chirges
payable porsuan! ko the Agrocment, thesi 10 the principal smounts cutstanding
ander the Agreemoenl.

i1 Moctpapor has paid sy preonapaiad finstorchurpe. opon Mortzagos's
ot of the entire cotizading princinal babote and iernication of e
Bouity Credit Line, Motigapor stall be extitied 10 2 refend of the wecarned
poction of such prepaad finance charpe i an xmoazi 0o fess thas e aenoazt
hat would be calcdlaied by (he aczarial sactbod, provided that Morigagor
¥ not be eatified 10 any refond of fess thas $1.00. For the prorpoxes of this
pangraph he loim ~actoaria) method™ sl mean the tocibod of allocazing
paymeats made o8 2. dobd betwees the ostitaading badweor of the obligation
and The precompotod Grance thrge pacscant 1o which & prymes? i spglied
first 1o the accrued precompaied Gaaoce: charye aod azy remainder s sob-
ackd from, or any deficicncy b addod to The oststanding bakwnce of the

This document prepased by:

THE NORTHERN TRUST COMPANY

ROSE A, ELLIS, £S9Q.

S0 S. La Salle Strect
Chicago, INinou 50675
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4. Hazard Insurance Mortgagor shall kecp the improvemests now exist-
m«mauﬁmmcmmw Som by fire, harards
-inclnded within the term “exiended ooverage™, and such other Razards ay
ManppcmymimmdinmhamumdhmchpaiodsaMmpgu
. m:qunire;-ptuvided,ﬂax-(oﬂpycshﬂmuqdn that the amount of
mmmdhtamxdwmgemﬁ:dmpxymcmmwm
mw&mmm;mﬁmemmmmg
“The insurance carmier W_;w:im:mﬁﬂhcchmbymm;a-
prapdappmmdhy.\lmmee(ﬂﬁa::mvﬂ Dl ot be anreascnably
"ﬁMMp@:ﬁmmMpoi‘r&::‘aﬂbepidhaﬁmlymmm
'Mimnnc:poﬁdandmcn&mmiﬂmbcinfommpubkm
Mmmmhnhdﬁcasmdadnm;-,cdmhhmdudinm
acceplable 10 Morigagee. Morigagor shall proeptl/ fu mivh 30 Morigagee 3Nl
- repewal notices and all receipts fi paid premivms. tn e cveatol loss, Morsga-
goeshall give prompt sotice o the insurance cartier and Moc gage:- Mostgapec
tmay make proof of loss if not made promptly by Mortgago:

- Unless Mostgagee and Mortgigor ofberwise agree in-writisg, st rance
proceeds skall be applied 10 restoration or repair of the Property Sugiond,
provided such restoration of repair is economially feasible and the socws tyof
thiz Mortgage is oot therety impaired. H soch restoratios or repair s o'
economically feasible or if the secutityof this Mortgage woeid be mnpaired, the
&mrmmprom:hﬂbﬂppﬁodmﬁcmmbytﬁs!sfmpgq with
the exces, if ay, paid to Mortgager. I the Property is abandoned by Mortga-
gorocif Morigzgor fails o respond o Mortgagee within 30 dxys from the date
Dotice s mailed by Morigagee 19 2901123 gor, that the insvrance carmier offers to
seitle 2 chim for icsarance benefits Mongagee is autbarized 10 collect and
apply tbe inwrmance proceeds at Mortgagee's option cither 1o restorztion o
repait of the Property oc 10 the sums secered by this Morigage.

_ Unksmmmd&{mygwmmminwﬁx&g.wm
appﬁqﬁondpmmpiadpl:baummmdampou:hednedmd
Ihcpaymudn:undcr!hcAgrmlorchmgetbemtofnd:pny
menty. ifander pacagraph 19 bercof, the Propertyis acquired by Mostgagee, ali
ﬁghl.ﬁﬂe.andhiamo(Mgagorinanmomyimmpoadandhmd
p,&;prnmadslbamfmﬁngm&mg:lolhe?mpmypﬁorm&cnk
«qﬁmmmbm;zpem:bcmmfmemmmdbymh
“Morigaze immediately prior 10 such sale or acquisition.

. 5. Preservation and Maiotenance of Property; Leaseholds; Condo-

miniamsy; Planned Unit Developments. Morzgagor shall keep the Prop-
-erty:in good fepair znd shali pot Commmt wasle of permil impainnent of

' .dcmiu:ﬁouofthchopmyndmnmmplywimm:pmﬁmohnylfgcif

* this Mostgage s om.a Seasehold. If this Mortzage is 003 v0it in 2 condominies:
. ~or-a pizaned unit development, Motigagor shall perfor al of Morigazor's
- cbligations uoder the declanation o CoVEDants Creabng o poverning the con-
_ -domigiem or planned unit developraent, she bylaws and requlations of the
.. cosdominizin or planned wnit development, apd coastituent docoments. H a
: wqdouhﬁumwphmdnaitdadomtﬁduhmwdb;Mpgwand
- recorded 2ogether with this Mocigage, ihe covenants and agreements of soch
-£ider shiall be incorporated isio and shall amend and supplezcat the covenanty
Maymaofl&m;niflhcddc:mamkmi

6. Protection of Morigagee's Security. 1f Mocigagor fails 10 periorm
umuwwummhﬁwwﬂqm«
proceeding is commenced that msalerially affects Morigaper’s interett in the
Property. incloding, but oot Emiled 10, any proceeding by oron bekalf of a prioe
mmmm.mqugama
«mm.w«m;mma:mm&
-option, spoa dotice lo Mortgagor, may make soch appearances, disburse zoch
- :uiadrak:md:xﬁonnismylopcmumpgm'simam,

QmQMPm dY :2 fexsooble sllornoyy” fecs and
thé Proptrty lnmg:m
Mmmud&mwdbﬁmmmmmlﬁsmpad.m
imummmmmmmdmpm
by this Morigag:. Unless Morigagor and Mortgagee agree 1o other terms of
mm&mnﬁ;ﬂbemﬂ:m&lam’:dmmm
burbmm&mmdazddhmmuuhermm&mzimu
mmmwm&wmmhm
msmmmawmmwmqﬁm
bercunder.

7. Ianspection. Morpagee myy make o¢ cxmse 16 be snade reasocabic enlries
opon and Enpections of the Propeny, provided that Morigagee s3all gve
Morigaper nelice gior 10 207 such inspoenicn specifying reasonable Cnse
therefor relaled 30 Morigages's interest in the Property.

8 Condemnation. The proceedsof any award ot clxim for damages. direct
«'mqmm&mﬁmﬁ&mmlh«dmuﬁngd:bc
Properly, of past thereod, of for coaveyance in lico of condempation, are
ha:byﬁpcdandxbﬂbcpaidw&Mm!nlhcmmhmhﬁﬂgd
lhcﬁupatj'.lhcunweduhnbunﬁnd 10 the sum secured by this Mod-
sage. with the exceny, if any, paid lo Morigagor. In the event of parsial takizp of
lhc?mpcﬂy.l!u:lnaimoﬂhcptmdnxmd-ilhammqm
wmwdmmmmuwmwm,wmmm@
m:mqmimwmﬂmmmmw&mm
taking, shall be appfied 1o Lhe sums secured by this Morigare. and the exvesy
paid 10 Morigagor.

Hie Pmpatyhahndmedhyl!urm.uif.aimmﬁmby-\la:pm
to Mortgagor that the condemaor Bat offcied 1o make an award or settle a thainy
for damages. Mortgagor fails fosespond 1o Morigapee within 30 days after the
dale such nolice is mailed, Morigazee is aothorized o collect and apply the
proaceds, at Mostgagee's option, cither 5o resioraton or icqairof the propesty
or 1o the sums secured by this Motigage.

Uless Mongagee and Mmpgaomaguhnﬁ&;wm
appli:ﬁuno!pmoud:m;dndpﬂshﬂmtcﬂmdmpoﬂmlbedudsicof
tbcamtdncnmlathc.\ymmzdnngc 1he amount of such paymenis,

9. Marigagor Not Released. No extension of the time Sor paymen! or
m*d’imﬁnnohnymhcrumoflhcAgrmm:orlhisMaipgemn:cdby
Morigaere ’amymrinin!c:cstof:bc.\lmgngqshﬂopaak o
release, i ar y manner, the Kability of the original Morigagor and Morigagoac's
SOCCCSIOrT %, g:ierett, Morizagee shall a0t be roquirzd 10 commenoe proceed-
10Ey agxinsl soch succe 10 of r2fase jo cxend time lor PIyment of olheswise
modifybymdmdcmaadmadebyl&aiﬁmlh{myprmd

10. Forebearance by Mor =gre Not a Waiver. Axy forchearance by
Morigagec in exerciving any right o: :emedy ander the Agreement, hereuade:,
of otherwine afforded by applicabe ! yw, shall 901 be awaiver of or preciode the
xereise of amy such fight oc remedy. Sbe |wocorement of insuranee of the
mmntoflnuorolbcrfmorch@sbyaf’dagxibm:ﬂbcanhﬂd
Mongagee's right 10 aceetrrate the maturity Of Ya Grdebiedncs secored by this
Moripage.

11. Successors and Assigas Bound; Joint 7 Several Liabitity;
Captions. The covenants and agreements berein contained shall bind, and
mﬁyummmnmmwwma
LMyga:andepw.wbjec!!olbcmvEﬁwo{mm 16 heroof.
Aﬂmuand:ymbaf&hnpguhﬂbcidmmmmnp-
:ﬁmaﬁhﬂdﬁnpoﬂbepngnphof:ﬁ:&bngg:mfamm
aadmmm&mdwhmmwde&:&pmiﬂnmbmt

12 Legislation Affecting Mortgagee's Rights. Henacunea! or cxpiration
damhnhmdhtdmhgwwﬁmdm&gm!«
this Morigage unenforccable according 10 its terms, Mortgagee, 21 it option,
myyrequirs inmediate mmlinhﬂdaﬂmmndbymﬁlimpgcaud
may voke any resmediics permiticd by paragraph 19.

13. Notice. Mhmmmww:ppﬁa&htwbcsimin
amahamnur.(a)aaynodc:bmmﬁcdhh%mwﬂ
be gives by euiling such ootice by cersificd ol addressed 1o Mortgsoe a1 the
Property Addross or a1 mdiol.ba'addtmn.\hlmmyd:ignl:!q
notice 10 Morigager 29 provided besein, and (b) agy notice 1o Moctgagee

h@ubywﬁﬁedmﬂ.uﬁnmcdymgmd.m&law‘zﬂu




mazner designated berein 14. Governing Law Severability. This Mortgage
skali be governed by the krws of HBnoes. Inthe event that agy provisioa orclause
of ikis Martpage or the Agreement coallicts with applicable laws, such coaflict
shall not affect other provisioas of this Morigage or the Agreement which can
be given effect withoot the conflicting provision, and 1o this end the prosisions
of this Mostgageand the Agreement are declared tobe severable; provided that
Morigzgee may exercise its termination option provided in paragraph 12in the
eveni of changes in lxw afier the date of this Moctgage.

15. Mortgagor’s Copy. Moctgagor stull be fumished a conformed copy of
the Agreement and of tkis Mortgage al the tlime of execution or afief records-
toa bereof.

16. Teansfer of the Property; Assumption. To the cxienl permitted by
baw, if all or any part of 1he Property of an interest therein, incloding withont
Bmatation any part of any bencficial interest in any trust hokding title 10 the
Property, issoldor translerred by Moctgagor withoa! Morigagee s prior wtiticn
coasent, Morigagee may, at Mortgagee's option, declare all the sums secured by
this Mortgage fo be immeZaixly dee 2nd payable.

17. Revelving Credit Lozi. 7w Moripage is given % secure a revolving
credit }oan vniess and until soch Va7 & coaverted 10 an istaliment Joan (as
peovided in the Agreement), and s*< ﬂrmmlonl}mlb'msnngmdcbl

edaess under the Agreement but abo fitur.: Aévances, whether such advances
are obligatory o 10 be made a1 the option of Mortgasee, or otherwise, as are
made within 20 years from the date hereof, 1C1h sy extent a3if such future
advanees were made on the date of the exeesion ollhstongagc,allbough
there may be 0o advance mads a1 the time of exeeu 300 6f his Mortgage and
allbwghlhcmmybcmmdchledmmmdhac@umndmgzt the lime

any advance B tmade. The Benof this Moripage shail be valid asto hBindebied-

mmm‘l hereby, mdndmgfumreadnnm.fmmﬂacua = of i% ﬁmg!or
record in the recorder’s of regnstrar's office of the county inwhicl b Property
is Jocated, The total amoun:ofmdchlednmscanedhanbymyuararor
decrease from time to lite, but the total unpaid principal balance of ind-4 -
nesssecured bereby (including disbursements that Mortgagee may make uader,
this Mocigage, the Agreement, or any other docoment with respect theretoja.
any coc lime outstanding shall not exceed the Maximam Credit Amoua; plus
interest thereoa, and any disbursements made for payment of 1axes, special
assessments, of insurance on the Property and inlerest on such disbursements
(all such indebicdess being bereinafier refesred 10 2t the maximum amouns
secured beseby). This Mortgage shall be valid and have priority 1o the exieniof
the maumum amounnt secured bereby over all subsequent liens and encum-
brances, :ndndmgmmtorylmn.cmcpmgmleb' taxes and assessments levied
on ke Property gmn priotity by law.

13 xwmmmmxmmxmmm
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9. Acceleration; Remedies. Upon Morigagar's breach of any covenant o
ag:ecmcm of Morigagor in this Mortgage, inclnding the covenants 1o paywhen
due any sums secured by this Moripage, or the eccurrence of an Event of
Defaultunder the Agreetnent, which Eventsof Diefaudt are incorperaied herein
b 1his reference as though set Jorth in fuli herein, Morigagee, 21 Mongagee's
optioe, may declare all of the sums secured by thic Mortgage 10 be immediately
Jdue and payable withou! further demand. may terminate the availability of
Joans under the Agreement, and may foreclose 1his Morigage by judicial peo-
ceeding provided that Mongagee shall notify Morigagorat keast 30 days before
ingtitnting any action leading 10 repossession o foreclosure {exoep! inthe case
of Mortgagot"s abandotmeni of the Froperty or olher ¢Xireme carcimsiances).
Mortgager shall be catitled tocollect insuch proceeding all expenses of foreclo-
sure, incloding. but ot limited 10, reasonable attomneys’ fecs, and costs of
documentary evidence, absiracts, and tifle reports.

All remedies provided in this Motigage are distinct and cumulative toany
otber right or remedy under this Morigage, the Agreemen, orafforded by baw
o1 equily, and may be exercised concurzatly, independently, or soccessively.

20. Assignment of Rents; Appointment of Receiver; Mongagee in
Possession. As additional sccusity hereunder, Morigagor hereby assipns 1o
Mortgagee the rents of the Propesty, provided 1hat Morigagos shall, peior 1o
accekration under paragraph 19 hereof o abandonment of the Property, have
the right 10 collect and retain such reats as they become due and payable.

Upon acceleration under psragraph 19 hereol or sbandonmeni of the
Property, and alany time prior 1ojudicial stle, Morigapee, in person, by ageat,
of byjudicially appointed receiver, shall be entitled to enler opon, 1ake posses-
sion.of and manage the Property and 10 colket the reats of the Property
including thosc past doe. All renis collecied by Morigagee or 1he receiver shall
be applied first to pmyment of the costs of management of the Property and
collection: of rents including, but not limited to neceiver’s fees, premioms on
receiver’s bonds, and reasonable attorneys’ fees, and then 10 the sums secured
by this Morigape. Moripagee and the receiver shall be hable 1o 20c0un1 only for
1hose rents actually received.

21. Reltase. Upon paymen! in full of all amounts secured by this Morigage
and termination of the Agreement, Mongagee shall release this Morigage
wihoutcharge o Mortgapor. Mortgagee shall payall costs of recordation of the
ichase, if any.

22, Vaiver of Homestead. To the cxicnt permiticd by law, Mortgagor
hercby reieass and waives all rights under and by virtue of the homestead
sxemption a3 of [iinois.

INWITNESS \s"d‘"{‘pl‘ Mongagnr has executed this Morigage.

}7-::7 _/

,'{}ary N. Ph:lllps

X 7/

Mortgagor

Mortgagor

2T6L621E

,a Notary Publicinand forsaid county and state, doherchy cestify:

that Mary M. Phillinc i widow notremarried

appeared before me 1his day in person, and

acknowlcdged that __.__she
porposes therean set focth.

] 7

~_signed and delivered the s2id instrument as

_her 1ree and voluntary act, for the uses and

of, QimL

Given under my band and official sezf, ihis day

My commission cxpirss

/@me_ﬁ( /ﬁ/wmu

Mail Tec The Northern Trast Com .
At BARBARA .. KR -

50 South LaSalle Street

§0X W

Chicago,
IEnoxs 60575

5 (R 1A

NOTARY PUBLIC

“OFFICIAL SEAL". g

Notary. Public, $tate of fHinois

BARBARA L. KRAUSS
Expires Feb. 20,1985




