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ASSIGNMENT OF RENTS

‘ KNOWALLMEN BY THESE PRESENTS, tatwhoreas, STANDARD BANK AND TRUST OOMPANY, an Iiinots
' (n corporation, not personally but as Trestec under the provisions of a2 Deed or Decds in drust duly
3 recorded and delivered 10 the updersigaed pursuant to 2 Trust Agreement dated 3/4/91, and known as
Trust Number 12905, (Borrower’) in order o sccure an indebicdness of ONE HUNDRED THIRTY THOUSAND
§ AND 00/100ths (5130,000.00) DOLLARS, did exccute a Mortgage of cven daic herowith, morigaging to
STANDARD BANK AND TRUST COMPANY ("Lender™) the real cstaie as described on Exhibil "A” attached

b\ hercio and madc 2 part hereof.

AND, WHEREAS, Leader is the holder of said Motigage and the Note secured thereby.

NOW, TLIEREFORE, as a part of the consideration given by Borrower to Lender, and on panity
with the Mortgagc ~Borrower hercby absolulely assigns, transfers and scis over unto Lender, its
successors and assigins el the issues and profits and reals now duc of which may hereafics become
Gue under or by virtuc of any icase, cither oral or writiea, or any lciling of, or any agreement
for the wse or occupancy of which may be made or agreed 1o by the Borrower er by the Lender under
the power hercin grantes, it _heing the inicntion hercby 10 csiablish an absoluic transfer aod
assignment of all such leases' »u’ agreements wnd all the avails hercunder and the issucs and
proiits unio the Lender amd especia’ly. thosc certain leases a2nd agreemcenis now cxisting upos the
premises hereinabove describod.

Borrower docs hercby authosize (th: Lcoder to let and iclet said premiscs or any part
thereof, according to its own discretion, and o bring or defend any swits in conncction with said
premises in its own name, as it may consider expedient, and to make such sepairs o the premises as
it mey deem proper or advisable, and (0 du- zaything in and about said premiscs that the

uadersigned might do.

It is undersiood and agreed bat the said Lended sirall have the power fo use and apply
said rents, avails, issucs and profits toward the payment of ‘any oresent or futurce indcbicdness or
liability of thc Borrower 10 the said Morigagee, duc or to beosme! duc, or that may hercafier be
contracted, and also toward ihe pavment of all cxpenses for L rare and management of said
premiscs, including taxes, insurance, asscssments, uswal and customary. ormmissions 10 a real cslate
broker for lcasing said premiscs and ooliccting rents and the cxpeasc ‘Siosuch atiomeys, agenis
and scrvanis as may reasonably be ncocssary.

It is undersicod amd agreed that the Lender will not cxorcise it righis under (his
Assignment until 2fter default in any pavment secured by the Morigage or after a orarh of any of
the covenants of the Morigage by Borrower.

It is further enderstood aad agiced, that in the ¢venl of the cxercise of this assigament,
the Bomrower or its Bencficarics will pay femi for any pan of the premiscs oocupicd by the
Borrower or its Bencficiarics ai the prevailing ric per month. A failure oa the part of the
Borrower of iis Beacficiarics o prompily pay said reat on (he first day of cach and covery month
shall, in and of itsell coastituic a forcible cniry and detziner and the Lender may in ils own pame
and withou! any nolicc or dcmand, mazintaia an action of forciblc calty and delaincr and obiain
posscssicn of said part of the promises.  This assignment shail be binding upon and invic 10 the
benefit of the respective sucoessors and assigns of (he partics herelo and shall be coestrued as a

BEDWAR Rev. 06/54/1991
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