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ADJUS[‘ BIF RATE MORTGAGE $18.00

THIS MORTGAGE {"Secuniy instrument™) is givenon  JUNE 18, 1991 . The morigagor is

STANISLAW ORAWIEC AND WILMA ORAWIEC, HIS WIFE

7906~ 78 BC.

("Borrower™). This Security Instrument is given 1o

STANDARD FEDERAL BANK FOR SAYINGS

which is organized and existing under the faws of THE URLTZG STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLINLIS 60632 )

("Leader™). Bormower owes Lender the principal sum of

FIFTY SEVEN THOUSAND FIVE HUNDRED DOLLAKS & 129 CENTS
DoVars(US. 5 57,500.00 L

This debt is cvidenced by Bermower's note dated the same daic as this Secviyy Instrument ("Nole™). which provides for
monthly paymeats. with the full debt. if not paid carlier, due and pavable en Jgu7 4, 2021
This Security Instrument secures 1o Leader: {2) the repavment of the debi evidenced by th Sote. with mnleredt. and alt mm:ls
extensions and modifications of the Note: (d) the pavmnent of all other sums, with intesest. zdvanced vnder parzgraph 7 to
protect the sesurity of this Sccurity Instrument: and (c) the performance of Borrower™s covenaris and agreements wader this
Security Instrament and the Nete. For this purpese. Borrower docs heschy mongage. gaal and com©y 7o Lender the followiag
described property locaied in CO0X County, Fiinods:
THE NORTH 1/2 OF THE NORTH 1/2 OF LOT 2 IN BLOCK 1 IN FREBER(CX H.
'BARTLETT S 63RD ST SUBDIVISION IN TEE SOUTH XWEST 1/4 OF SECTI(N 15,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN
COOK COUNTY, ILLINDIS.

PIN# 19-15-307-G08-0000

c6aL62T6

which has the address of 5912 S5 KOSTHER . CHICACGO
Mlinois 60629 {Zip Code] ("Property Address™):

RLROIS. Single Family-Faonnie Mae/Fraddie Mac UNIFORM INSTRUMENT Tagm 10 6
WP WIORTGAGE FORMS - (3121293 8700 - (BDO:521. 7291
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17. Transfer of the Propesty or a Beaeficial Interest quorinnui H jl of‘m\%m of the Pm;xm 5 3RV Inicrest i i
is sold or {ransferred {or if a benclicial interest in Barrower is sold or transfcrrod and Borrower is »0t 2 natesal peron) withowt
Lender’s prior writien consent. Lender may. at its oplion., requirc immediate gavsent in foll of a3 sume socunad by this
Security Instrument. However. ihis option shall not be exescised by Lender if exescine is probibited oy foderal fsw ac of the date
of ihis Secusity Instrument.

If Lender exercises this option. Lender shall give Borrower nofice of acecleration. The notice shall provide 2 pesiod of not
less than 30 days from the date the ootice is delivered or mailed within which Borrower must pay ail soms secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any femedics
permitied by this Security fastrument withewn fusther aotice or demand on Borsower.

18. Borrower's Right to Rcinstate. if Borrower meets ccnain conditions. Borower <hali have the right to have
esforcement of this Socurity Instrument discontinued at any time prior to the cardicr of: €23 5 davs for wch ather petiod s
applicable law may specify for reinstalemcnt) before sale of the Propeniy pursuant #0 any power of sale costzined in this
Security Instrument: er {b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borvower: (a) pavs
Lender all sums which then would be due under this Secunity insroment and the Noi¢ s if no acccieraton Bad occnmed: &)
cures any default of any other covenants or agreements: {cy pavs all expenses incorred in enforcing this Scceniy Instrument.
including, but not limyr2d to. reasonable atiomeys™ fees: and (d) takes such action as Lender may reasonaily reguire to assure
that the lien of this Secrnt); Instrument. Lender’s rights in the Property 2nd Borsower's obligation io pay the sums sccured by
this Sccurity instrument _una'l continue onchanged. Upon reinstaioment by Bomower, this Socunity Ingrumct and the
obligations secured herchy shiul zemain fully cffective as if no aceclerstion had occurred. However. this nght 10 reinaate shall
not apply in the case of acecleratior under paragraph 17.

19. Sale of Note: Change of Luan Servicer. The Note or 3 pastial imterest in the Noie (logaher with this Securiy
Instrument) may be sold one or more tiay's wathout prior sstice to Borrewer. A sale may resuli in a change in the entity (known
as the “Loan Service:”) that collects momisy payments due under the Note and this Sccurity tnstrument. There also may be onc
or more changes of the Loan Servicer unrelzted (o a sale of the Note. If theee is a change of the Loan Servicer, Bonower will be
given writien rotice of the change in accordance «it’; paragraph 14 above and applicsble faw. The notice Wil stase the name and
address of the new Loan Servicer and the address 1o hich pavmenis should be made. The notice will also contxin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause - permit the presence. esc. disposal. storage. or release of any
Hazardous Substances on or in ihe Property. Borrower shill not do. nor allow anyane clse to do, amthing affecting the
Property that is in violation of any Environmental Law. The procering two senlcnces shall aet apply io the presence, ase, of
storage on the Property of small quantitics of Harardous Substances that are gencrally secognized to bc 2ppropaalc 10 nonmal
residential uses and to maintenance of the Propeny.

Borrower shall prompiiy give Lender wailien nolice of any investigition . claim, dumnd lawsnii or other action by any
governmental or regulatory agency or private pany involving the Propenty and ap;-Hazardons Substance or Environmenial Law
of which Borrower has actual znowledge. If Borrower lcams. of is aotificd by xnv piveramental or regulatosy mthorisy. tha
any removal or-other remediation of any Hazardous Substance affecting the Propeny is nroessary., Bomower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

“As used in this paragraph 20. "Hazardous Substances™ are those substances defined (s taxic or hazardous sulbetances by
Environmental Law and the following substances: gasolise. kerosens. other flammable o 1nxic petroleuny products. ioxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehvde. and radisactive meicrials. As used in
this paragraph 20. “Environmental Law™ means federal faws and laws of the jurisdiction whese the Proncnty is located that
relate 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior te acceleration following Bot:over's breach
of any covertant or agreement in this Sccurity Instrument {but 50l prior to acceleration under paragraph 17 unfes
applicable law provides otherwiseh. The notice shall specify: (a) the defauti: (b} the action required (o cure the default:
¢} 2 date, not less than 30 days from the date the natice is given o Borrower, by which the default must be cired: and
{d) that Iailure to cure the default on or before the date specificd in the notice may resull in acceleration of the sums
secured by this Securiiy Instrument. forecinsere iy judicial proceeding and sale of the P . The notice shall further
inform Barrower of the ripht o reinstaic after acceleration and the right (0 assert in the foredosure proceeding the
aon-existence of a defauli or any other defense of Borrower to acceleraiion and foreclosure. IF the defauli is not cured on
or before the date specified in the notice. Lendes. at its option. may require immediale payment in (g of al} sums
secured by this Security Instrument without forther demand and may foreciose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled 1o collec! all expenses incurred in pursiing thie remedies provided in this paragraph
21. including. but not limiled to. reasonable attorneys”™ fees and costs of title evidence.

22, Release. Upen payment of all sums secured by this Secunty Insrument. Lender shalf relexse this Secerity inamament
withour charge to Borrower.  Borrower shall pay any recordation cnsts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. aem 3018 3190
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pavments may no jonger be required, at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) pmovided by an insurer approved by Lender again becomes available and is obtained. Borrower shaii pey
the premitms reqeirsd to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement {or mongage
insurance cmads in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lemler or its agent may make ncasonable entries upon and inspeciions of the Property. Lender shall give
Bosrower aotive at the time of of prior lo an inspection specifving rexsonable cause for the inspection. ’

10. Condemnation. The procesds of any award or claim for damepes. direct or consequential. in connection with any
condernation or other taking of any pant of the Propenty. or for convevance in liew of condemnation. are hereby assigned and
shail be paid to Lender.

In the evem of a total taking of the Propenty. the proceeds shall be applied to the sems secured by thix Security Instrument.
whether or aol then duc, with any excess paid to Borrower. In the event of a pantial taking of the Propenty in which the f=:
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Bosrower and Lender otherwise agree in writing. the sums secuned by
this Sccerity Instrument shall be reduced by the amount of the proceeds muhtiplied by the following fraction: (a) the total
amount of the sum< secared immedintely before the taking. divided by (b) the fair market value of the Propeny immediately
befors the taking. Aoy balance shali be paid to Borrower. In the cvent of a partial taking of the Propenty in which the {air
masket value of the Trepenty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard Lender otherwise agree in writing or unless appiicable faw otherwise provides. the proceeds shall
be applied to the sums secvied by this Security Instrument whether or not the sums are then doe.

I the Property is abandenes b Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to make an
awaré or settic a clum for damege,. Borrower fails to respond to Lender within 30 days after the date the notice is given.
Leoder is authorized to collect and appiv the procesds, at its opiion. cither to restomtion or repair of the Propenty or to the sums
secured by this Security Instrument. wit’<or aes then due.

Unless Lender and Borrower otherwise ozmee in wriling, any application of procecds to principal shall not extend or
postpoace the dee date of the monthly paymen's rederred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance v Lender Not a Waiver. Extension of the time for payment or modification
of xmostization of the sums sectred by this Szeurdty (ns.pumem granted by Lender to any successor in interest of Bormower shall
nol operate to release the liability of the original Borrow it or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refust to extend time for povment or otherwise modify amontization

= of the sums secured by this Security Instrument by yeason-of any demand made by the onginal Borower or Borrower's
successors in interest. Any forbearance by Lender in exercising vy right or remedy shall not be 2 waiver of or preclude the
exercise of any right er remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreemenis of this
Securiiy Instrumend shail bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
parazraph 17. Bormrower’s covenants and agreemcents shall be joint and seviral. Any Borrower who co-signs this Seconty
Instrument but does o —xzcute the Note: (2) is co-signing this Security Instruivzot only to mongage. grant and convey that
Bosrower’s interest in the Properiv under the terms of this Security Instrument: (b) iy rot nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 735 a2ree to extend, modify, forbear or
make any accommodaitons with regard to the terms of this Securiiy Instrument or the Note (ithout that Berrower’s consent.

13. Loan Charges. If the loan sccursd by this Security Instrumient is subject {o a law whichs4ts maximum loan charges.
and that law is finatly interpreted so that the interest or other loan charges collected or to be colleried in connection with the
foan excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceseany to reduce the charge
to ihe permitted Fimit: and (b) any sums already collected from Borrower which exceeded permitted Lias will be refunded 1o
Bommower. Lender may choose 1o make this refund by reducing the principal owed under the Note or oy making a direct
payment t¢ Borrower. If a refund reduces principal. the reduction witl be treated as a panial prepavment without any
prepayment charge under the Noie.

I4. Notices. Any netice te Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requines use of another method. The notice shall be direcied 10 the Propenty Address
or anv other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address staied herein or anv other address Lender designates by notice 10 Borrowesr. Any notice provided for in thic
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federat law and the law of lhcf"
justsdiction in which the Pmpcny is located. In the cvent that any provision or clause of this Security Insirument or the Note$¥
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bct D

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are dcclamd}'g :

to be severable. o
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Sccurity Instrument. )

Fotrn 3014 8790
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ADJUSTABLE RATE RIDER

(I Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 187TH davof JUNE .19 S Landis
incorporateg into and shall be deemed to amend and supplement the Mornigage, Deed of Trust o7 Security Deed (the
**Security Instrument”") of the same daic given by the undersigned (ihe ““Borrower™’) 10 secure Borrower’s Adjusiable
Rate Note (the **Note™’) 10 STANDARD FEDERAL BANX FOR SAVIXNGS

(the ~“Lender™) of 1he same date and covering the properiy described

in the Security instrument and iocated at:

5912 § KOSTNER CHICAGO it 60629
{Propeny Addrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

26280216

ADDITION? L. COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument,
Borrower and Lensier farther covenant and agree as follows:

A_INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for ait Jwiial interest ratcof 8. 750 %o. The Noic provides for changes in the inicrest raic aad the

mounthly payments. as folloris:
4. INTEREST RATE AND G{/ONTHLY PAYMENT CHANGES

(A) Change Daies
The interest rate | will pay may chavgconthe firstdavof  JULY 31, .19 94 andonikai day
every i2th month thercafter. Each date o~ which my interest rate conld change is calied 2 ““Change Daie.””

(B) The Index
Beginning with the first Change Daic. (ay inlerest rate will be based on an Index. The ““Index” is the weekly

average vield on United States Treasury sccuniics adjusted 10 a constant maturiiy of { yoar, as madc avaiabic by
the Federal Reserve Board. The mos! recent Incix seure available as of the date 45 days before cach Change Date
is called the **Current Index.”

if tiac Index is no longer available, the Note Hold er will choese 2 acw index which s based upon comparzbls
information. The Noic Helder will give me notice of 1&is choice.

(C) Calcutation of Changes

Before cach Change Date, the Noic Holder w3l caleslate Loy oew interest raie by adding TwWo AND

ONE HALF pcrcenlage poinis { 2 .50 ) 10 the Co'rent index. The Notc Holder »iil then round
the result of this addition 10 the nicarest one-cighth ef one percenizy ¢ noint {0.125%). Subject 10 the fimns saicd
in Section $(D) below. this rounded amount willi be my new Inlcicst rale ~wmiid the nexi Change Dalc.

The Note Holder will then determine the amount of the monthly {iava eni shat wonld be seificient 10 repay
the unpaid principal that | am expecied ie owce at the Change Daic in fuil-2r the maturiiv daic a1 my ncw inleresi
rate in subsiantially equal payments. The result of this calenlation will be the (acy amount of my monthly pavment.

(D) Limits on laterest Ratc Changes

The interest rate 1 am required to pay 21 the Just Change Dale will oot be sreater than 10750 Tsorassthan
8.000 %a_ Thercafier, my inierest rate will never be increased or decreased oa any single Change Dais by
more than two percentage points (1.0%) from the raic of interest § have been paying for the proc~ia 1ache momhs. My
interest rate will nover be greater than 14,750 %o. NOR LESS THAXN B.00Q%.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Daic. 1 w33l pay the amount of =y« monthiy
payment beginning on the first monthly payment date afier the Change Daie uniil the amoun: of my s.onthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 16 me a nolice of any changes In my 1alcres raic and the amoont of my
monthly paymen: before the effective date of any change. The notice will include infommation required by faw 10
be given me and also the title and 1eiephone number of a person who will answer any Question 1 may have segarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Securiiv Insirument is amended 10 read as follows:

Transfer of the Property or 2 Beneficial Inlerest in Borrower. if all or any part of the Properiy or any inictest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or 1ransferred and Borroser is not a narurad
person) without Lender’s prior writien consent, Lender may, a1 us opiion, require immodiaic paymeni in full of
all sums secured by this Security Instrument. However, this opijon shail not be exercised by Londer if oxercise is
prohibited by federai law as of the datc of this Security Instrument. Lender aiso shall not oxercise this option #:
{2) Boriower causes 10 be submiticd 1o Lender information vequired by Lender to evaluzice the intendad transferer
as if a new ioan were being madc 10 the transierec: 2nd () Lender rzasonably determines that Lender’s soecusity
will not b= impzirzd by the loan assumption and that ihe risk of a breach of any covenant or agreement in 1kas Scouri-
ty Instrument is accepiable 1o Londer.

To the exient permiticd by applicable faw, Lender may charge a reasonable fece as a condition ic Lender™s con-
sent io the loan assumption. Lender may also require the iransferse 1o sign an assumplion agreement thal is acoep-
able to Lender and that obligates the transferee o keep all the promiscs and agreemienis made in the Note and in
this Security Instrumeni. Borrower will continue to be obligated under 1the Note 2nd this Security Insirumen unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — 305 %X XTI MHEN Wbl TN SrH U WOrdP N X XX X X X X X X Fai¥32 ea XL X
& - -822A weom VP MURTGAGE FORMS * (31317938700 » 1805213291
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