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MARGARET A. BIELARZ
SCHAUMBURG, IL 60173-4931

RECORD . AND RETURN TQ:.

SUBURBAN, ME’I‘RO MORTGAGE COR f- ,/
1375, EAST WOODFIELD ROAD .~
800-477-4242

SCHAUMBURG, ILLINOIS 60173-4931

(Space Abuve This Line For Recording Datn) -

09-58-15560 . MORTGAGE

THIS MORTGAGE ("Sveunity strument”) is given on. - JUNE 18, 1991 . The mortgugor is
MICHAEL LEVY, DIVORCZID NOT SINCE REMARRIED

First American Title Order # C (L1 3/ G

("Borrower"), This Security Instrumont is given to-, .
SUBURBAN. METRO MORTGAGE CORT 1-0 P“CU&D'M‘

g
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A, o

b St el T e 1T
which is orgunized snd existing under the s of  THE STATE OF ILLINOIS » und- whose
wddross s 1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173 Clendor®), Borcower owes Lender the principal sum of
ONE HUNDRED SIXTY FOUR THOUSAND SEVEN HUNDREPR
AND 00/100 Potlars (U.5, $ 164,700.00 ),
This debt iy evidenced by Horrower's note dited the sime dute s this Security Instrument (*Note®), which provides for
wonthly payments, with tha Rl dobt, it not paid eurlier, due and payable on JUOLY 71, 2021
This Security Instrument seeures to Londers (u) the repuyment of the debt evidencud by ths Nete, with interest, und all n.nuwnls.
extensions and modifications of the Note; (b) the payment of wll other sums, with intures:, wdvineed under parugraph 7 10
pwotect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covertants und ugreements under this

Security: Instrument and the Note, Far this purpose, Borrower dows hereby mortguge, grant und conveyao Lender the following
deseribed property locuted in -COOK County, Iilinoix:

8
-
¢

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

14-20-414-019-1048

3351 NORTH RACINE AVENUE-UNIT A, CHICAGO
which hos the@Q&0T of {Strem, Cliy),

Htinois (Zip Cod] {*Praperty Addross™);
(LY
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ILLINOIS- Smglo FamityFannle MnoIFuddlo Mac UNIFORM INSTRUMENT laga Vot 0 orm 30
@ BRIIL} wron - VMI MONTGAGE PORMS - (31317034100 (BOOIL21.7391

luhu;




Gkhoest

NOFFICIAL COPY ..

aanougo ‘mu\ﬁ -y Jo u(\rp 01 HIIAY RACYY YO} 75 SUOROH oR 10 w0i
JO OUO BYM JO UDY) o) AJspres ||uys Jomossog “uaj ays § '!ulxjnuam a:mou ™ ;mouog Al Lvu 2opueny Jusuiasu) 1neag sy
190 Kyusond ujm. ATt YIym ualj v 01 109[qns §) Auadosg ey |o‘1md ﬁuz,mp SAURLIRNAP JAPUAT J] IUMUNIRG] KNG SHf)
0) usl| o Bupump.loqns A8PUS]’OF. AJ0IOMIRINS uMMARITY U ual| aq; J0 .xop|oq P WOK SAINDAY (3) 40 TUBY] B 1O TUMLAOIUD
ol 1uoaasd o) eywsado votuido: 8 ,4APURTY, A} U1 YoIyM sfuipaanasd |uﬂa; upuaty ay jo umu:nm;ua wumﬂn spnapp s0ihq
uol) oyy ey pool uy mso)uo-s (q) Haapuey o) nlqmdoaau Jaugew v vy usy’ ay14q-pasmaax uonwRijqo sy o wauu(ud aq; oy ﬂuuum
uy s90s8y (v) .Jamouug m:un‘wnwmwu] A1noag sy 3aA0 lmoud Y Ya1ym 3] Kunaamyonip Andwoad e mmouog
‘gjuoiufud oy Rurouopae: mdlm.\ Japuay o) ysiuny Apdwosd [ 1uYS Jamosiog *A11dasip suatuAd asay syl mmo:ma 'u
“YeduwaBused s1y) Jopun pind oy o) munoum  JO $9D10U |j1t SapuaT) O) ysuany-Andiisosd (wys somossog “umufud. pamo uokssd eyrop
A119031p ouafy.uo oy Kud: uys. J0m0130g. *Jauumat sy, uppied 10w 313047 ydwBured ug papiacsd sauumu ayy uy suonefijgo asay)
And ey JOMDJJOB ‘Aun J) ‘)uos punosft Jo SIUOWANG PlOYMNLI| PUL YUMLRIINY] .(:un:ns s) 3aa0 Atsod upune L qmqm
Aadoig o o) syqunquim suomsodwl pun sauy °sa3mqa “fruateeoAsY ' saxw (0 And |y Jomousog “sudry tsaitay sy
‘2ON. aqz Jopun. anp saﬂmqa A Kun 6y ‘i) pun tanp jedidutsd o) ‘yunog lanp Al 01 PaY
17 YdusBuand sopun o|q..md SIUNOWN 0} *PULDM tAION Yy sapun anp safawys suswdudasd L op ‘way ipatidde aq fjuys g pim |
wydnsBusud Jopun Japuoq 4q n0a1a303: suawAud |ju *asiaayio saptaosd ey aqrandde ssagun ‘auadng Jo uopuaddy ¢
WARDIINR] KNS $1Y)
Aq paanoas swins ayy wummfine Jipacoin s ajus a0 vorsinbaw jo swng ayy e sapuay £q play spung Au Kidda gy *Kundosg sy o
ajus J0 uonIInbar oy 01 Jopd *aruat, n-(uodmd aty ()as Jo annban s sapuay 17 ydwlnad aapun 1y aapusn £q piay spuny
K Jmouog!oa .punj) .(ndwo:d [ ,opua'] 'wnuuumm K:mms WYY AQ' PASNIAR SUNK ([ o (g bl ueudnd uodn
“UOHALONID MOS'S Japua] wuudnd: AUONT AAJIM)
umyy 0w ou uy £suspoyep oy dn Ay [Wdy samosiog *Louaioyop ayy dn axinu o) Assanau unown ayy Jepuary of Al Jjuyx
10m0130g KD YonK-u) ‘pun-*Rutsiim U} JoM01I0G AJNOU OF AU JAPUST 'aND UAYM SR MOINT s And 0F JUANALIINK 1DV &) MR
£un 1w sopusr) Ay PIPY;SPUR OYY JO JuNOWE aYy. ;-4 A[quatiddi jo siuawasinbal 241 Yaia ADUNPIODIE UY SPUN $KADXD DY) 30}
Iomoasog ol 1UNDDY {M45 J0PU] ‘M) B1qud] el AQ 7 9 o8 pamuuad SIUNOWIN Y) PRIDXD JAPUAT] 4q PlAY SpUNG A 4)
o uoumsu) Kinoog ¥1Y1AQ. paanooK sunk |[e Jo3. Ay ruonippe ‘wt:pafipajd-aan spung oy, *apImY S SpUN 40} 1P
L 4oE YdIYm Jo) osodand aqa puu apung By 01 $1GOp puu wipass-fumays ‘spung oty J0 Sununodsn mnuun uw ‘afayD MoyIMm
*J0MOMI0Y. o AL [juyp aopu:n 'spung or'uo piud oq s wsagur gy oasmoy ‘Funum vy ads8n Anis sapust pun Jamosiog
*$puny oyy'uo sSupLvd Jo Iasmu Kun mmouoa Aud o) pasinhas g 1o (jugs 2apuay *pind aq o) 1waiagus saainbas me) apquajidde

10 OPULS K] wowoa:fr uy SRO[U(). "oRIMIONI0 ‘waptanid] me) ejquandin WU UNO| K1Y Yiim UONDAUUOD - dapua) Aq pasn

DOIAIOR auu.iodm Xu) DjnEs (s uapuadapuy uu 40§ aflunyd awie-auo 1 Lud sy camossog aambas Ay sepuer] 'Jommou ‘ofampy w
ONK-0U Oy JDpUDY: Rysad v} ajquoriddy pun ‘pun _;'am UO INAIUY JaMGIIUR AN JAPUAT] AANUN ‘KUY MOING e aum.um
0 ‘aunoaan MOIORD oq: Bugzdjiun £1unuuy ‘apund o)t & 1mA'|ddn pun SUIpioy J0j J9-10s0g ARINYD 10U Aiw Jopun “mue mumg
oy Kud o)'spuny ai: A(ddu (i Japuary quiig Uo7 AOJ [1AP3,4 AU U) J0 (HORMYSET UK yans K1 apua 31 ‘sapua] fuipnjsur)
Amuaiao.. '&muwawmwuv 'Kauaﬂn nunml # AQ pAaInsul 92 SUSDUSD DSOUM UOHMINILLL UR U PIOY ) [IMYs spung 2y,

‘M) 3)qua1)dd Yim AZANCI03 L) BNIAMIBYI0 JO NMUDY| MOIINY
umnyigo sainiipuadxa. _;c SOIMUIINA’DIQUUOSHAL DUN BIEP 1WALND JO KINIYG DY) VO ORP SPUNL O 10N ALY 2nURED Ay Japuan)
T qUNOLUY: SaRE3] OY1: PAADXD: O 10U IUNOLINIUN UL KPUNL]. PIOY PUM 1531105 ‘A1) AUR 1 *Ltl JAPUIY 08 J] WNOLWR IS § RY0x
AU oKy O wauddmmm TR AOUN SNOUN (LY ISTYL) DAS 12 1007 UONDAS T3S M T1 AN O) WL LX) PAPUDILIY S 1161
JO° 10V #RNPAD0IG" UWOIOS 2IMRT [#Y [1IAPA} B JAPUN-TUNODI' MOIND ¥ JAIMOIIOG 20 a3nbas At trid) ofefowr paym
Ai(usapaj w-day. uapuu; I JUROWN WMYIXMY Ay PAADND O) JOU JUNDWN UR UT SPUNY P{OY PUM 19310 ‘M At g *Amu Jopuan

o SWIRI| MOJOREY, pay[u oa muo asay ). swniwsad pstnunsuy afeliow jo yuowdnd gy jo nan ut g ydwed (o suomiaosd sy
Yiias POUUPIOIOE Y *Japuay O) JAmdaiog Ay a|qs:,(ud SUINS Aun (1), pun 4un 1 “sumnuasd asumnsul afueBuous mak () tuw )1

‘munpuesd eouenkuy: pooy .ﬂm.( (p) shunpmasd eourinsuy’ Aliodosd'30 pavny: Apmx () thun 'Kuodmd oy uo-sjuns punvifiio
slusuked: p[oqam| Mmﬁ « ./(undo:d oY) U0 uBY U s uAunIwY] L1aN3ag sIg) 39a0 Aisoud uiin Lett YDUHM KILGUINKARNE pUN
woxuy. Ajavak (v)-t0) (,¥pung,) wnk v *)ng v prud %1 9N ol [Hun *s1oN 2y Japun anp ai siusuked o K oY) uo Japus)
m Aud [jeys-omoss0g ‘sopuery Kg soapum’ uDNIEM B 03 30 mu) ojqualidiu 0y 193[qng *IDURINKUE PUN KINILY, Ju) SPUILY *T
oy “OION 9K Jopun‘enp soﬂwqa o}, puu sunuArdad Kue pus SJoN a1 £q PISUIPIAR 14AP SY) UO 18NN put {0 wdtouud
mp .cmp vaym Aud Apdwosd. juys semassog’ satlawyy ey putt wkudaag fisaanu] put udpugg Jo awdng
s mojjo) se aaafe PUE JURUAA0S JOpU) PUB Jamodlog] 'S INVNIAQD W!!Oleﬂ
" *Auodosd peas SUpoA0d JUBLRINUT £IINOA WSOJIUN # ANIBLOD O) uonaIpsunl £q suotimaea
pemnu Pim mummoa wojpun-uou puw N [euovY Ju) mumlama waojiun sauiqwod INIWNYISNT AL 19N09S SIKL
Y paod Jo #OOUBIGUINDND- -0} )aa(‘qns“spmnnap pind o' 1 wode'fuadosg oy oy o oy Ajwousk puagep jiim pur
SIUVLIUM' JOMOLIOF - PI0DRI. JO SOIUILIQUINGUR J0) 1deaxa *pasaquinauaun sy Ausdosg ay wy pun Ausdosd ‘ogsidasuod puw w:ua
‘ofuBiow- o) yBis oyy my puv pakaau0d £gasolf oimsa.oy) 10 pasios Kun;mn §1 Jomossog 1uth SINVNIAOD ¥3MOYN08 -
, L Aundosd, ey s juaunsisu) HHndas st ut o) passagas st Rutofalop ey jo v 'wmum:m
Kwnaos sgtp 9 PRIDADD ©] ONU, {juyy SUOLIPPH. pus, siusasmdas 11y Kuodo:d o jo Mud A0 raIsY IO Mou mmxg
puu 'munuounddu"muomma i pun *Auadosd:oyy uo, pam:a mu\maq 30 mou sjuawaAcadult ay? v HLIM HHHJ.BDOJ.

osssr-asrsq

i i

L8 YIICLICYD L3]G ORgSL §




UNOFFICIAL COPY. 55515560

. Huzaed or l’rnpert) Insurnnce. Borrower shall k'!z,p fhe .Epm%mfm nohv &uslm; or hereafter erected on the
Prupcrty insured agninst loss by fire, hazards included within the term "extended covernge® and any other hazards, including
floads or Nooding, tor which Lender requires insurunce, This insurunce shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurnnce shall be chosen by Borrower subject 1o Lender's approval
which shall not be unressonubly withheld, [ Borrower fuils to maintain covernge deseribed ubove, Lender muy, ut Lender's
option, obtain coverage to protect Lender's rights in the Property in uecordunce with puragraph 7,

All insueunce policies und renwals shull be wceeptuble 1o Lender and shall include u standard mortguge clause, Lender
shall huve the right o hold the policies und renewals, I Lender requires, Borrower shull promptly give to Lender ail receipts of
paid preminms and renewal notices, [ the event of loss, Borrower shall give prompt notice to the insuranee carrier und Lender,
Lender muy make proof of loss it not mude promptly by Borrower,

Unless Lender und Borrower atherwise ugree in writing, insurnnee proceeds shill be uppliud 10 restortion or repair of the
Pmpcrw dumnged, il the restoration or repuir is economically feasible and Lender's seeurity is not lessened, 1 the restoration or
repair i not econonically fensible or Lender's seeurity wauld be Tessened, the insurunes plocu.ds shall be applicd to the sums
secured by this Security lnstrument, whether or not then due, with any excess puid 10 Borrower, 1f Borrower shundons the
Property, or does sovanswer within 30 days u notice from Lender thut the insurunce carrier has offered to settle u cluim, then
Lender may colleet e insurunce proceeds, Lender muy use the proceeds to repuir or restore the Property or 10 pay sums
seeured by this Security Tistrument, whether or not then due. “Phe 30-diy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principul shall ot extend or
postpone the due dite of tiw wonthly pnyments referred to in purngraphs | and 2 or chunge the nmount of the puyments, It
under purngruph 21 the Property 1s aequired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
dumage (o the Property. prior to the aequisition shall pass to Lender to the extent of the sums seeured by this Seeurity Instrument
immediately prior to the acquisition.

6, Occupuncy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall aecupy, establish, and uss the Zroperty as Borrower's principud residence within sixty days after the exeeution of
this Security Insteument and shall continue tnseeupy the Property us Barrower's prineipal residence for nt least ons year after
the dute of veeupaney, untess Lender atherwise wgiess in writing, which consent shall not be unresonubly withheld, or unless
extenuating circumstinicas exist which are beyond Secrower's control. Borrower shull not dustroy. dumage or impuir the
Property, allow the Property to deteriorate, or commit wagteon the Property. Borrower shull be in defunlt if wny forfeiture
action or proceeding, whethar civil or criminal, is begun that in Lendor's good Taith judgment could result in forfoiture of the
Property or otherwise muterinlly impair the lien created by this(Security Instrument or Lender's security interest, Borrower may
cure such o defuult snd reinstate, us provided in paragraph 18, by Cavaing the action or prucmlin; to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture of 4he’ Borrower's interest in the Praperty or other nuierinl
impairment of the lien erented by this Security Instrumment or Lender'd sicurity interest, Borrower shull ulso be in defiuli it
Hurrower, during the loun applicution process, guve miteriatly false or inecurzicinformation or stutemonts 1o Lender (or fuilel
to provide Lender with any naterial information) in connection with the loan evidensed by the Note, including, but not limited
to, representutions concerning Borrower's oceupancy of the Property us a principal casidence. 1 this Seeurity Instrument is on o
feasehold, Borrower shall comply with all the provisions of the lense, 15 Borrowse! astuires tee title 1o the Property, the
feusehold und the fee titls shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in' the Property, 1 Borrower fuils to perform the cavonunts and sgreements contuined in
this Security Instrument, or there is o legal proceeding thut muy significantly siteet Lender's rights in the Property (such ns a
proceeding in bunkruptey, probute, for condemnntion or forfeiture or to enforee laws or regulations) then Leader muy do and
puy tor whadever is aeeassary (o protect the vidue of the Property and Londer's vights in the Propeds: Lender's uctions may
melude puying any swms seeured by w lien which has priority over this Security Instrament, uppairiag in court, puying
ressonibly attorneys’ fees and entering on the Propenty (o ke repairs, Although Lender may take action'uirder this puragruph
7, Lendur does not huve to do so. ‘

Any amounts disbursed by Lender under this parngraph 7 shall become additionul debt of Borrower seeured by this
Security Instrwment, Unless Borrower and lender agree to other terms ol payment, these smounts shall bear interest from the
dute of disbursemont w the Nate eate wied shadl be payablo, with interest, upon notice from Lender to Borrower requesting
piyment,

8, Mortguge Insuranee, [ Lender required mortgage insurance as a condition of muking the loan secured by this Seeurity
fnstrument, Borrowor shadl pay the premiums required 1o maintain the mortgage insurance in effect, Ity for any reason, the
mortguge insuranee covernge required by Lender lupses or censes t be i eftect, Borrower shull pay the premivms required o
obtuin covernga substantinlly equivalent to the mortgage insurnnce previously in effect, mtu cost substuntially equivalent to the
cost to Borrower of the mortguge insuranee proviously in effeet, from un alternute mortgage insurer approved by Lender, If
substuntinlly equivalent mortgagy insurunes coverngy iy ot aviniable, Borrower shull pay o Lender gach month o sum equul o (
anestwellth of the yerrly mortgage insuruice prentivm baing paid by Borrower when the insurines covernge lupsed or ceased |u

bo i ettoet, Lander will necapt, use anud retuin theso paymunis as o fosas reserve in licw of montgige insurunce, Loss rose
bp
Form 301

@» BRI wien Page Jol 0 , Iretisty;
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24, Riders to this Security Instrument, 1t ono or qmrnlrmog arQoxdau and rocorded togathor
with this. Security Instrumant, tha cavenants and agreomonts ol each such ridor shall be lncorpomod Inte and’'shall amand
and supploment the covenants and agreamonts of this Security tnstrument as if the rlderis) wors a part of this Security’
Instrument,.

(Chack applicablo box{as)l

Adjustablu Rato Ridor Condominium Rider 1 4 Famlly Hldcf
Graduated Paymeont Rider Planned Unit Developmont Ridar Blweekly Paymonl Ridor
Balloon Ridor. Rato lmprovnmont Ridor Secand Home Rider ‘
VLA, Rider Othorls) (spuclf yl

8Y SIGNING BELOW, Borrowar accapts and agraas ta the torms and covanants contained | thlt Socurny lnstrumont and
inany. rldor(s) uxocuted by Borrower and rocordad with It,

2SNV TR B

v

Witnass 0 MICHAEL LEVY Borrowar

. 7 {Sea))
Witnoss Borrowaer

(Soall
Borrowar

(522

Borrower

STATE OF ILLINOIS,  COOK County ss:
i, the undersigned , a Notary ﬁpli_c; tﬁimd tor sald

county and state do horoby cortity that, ‘
MICHAEL LEVY, DIVORCED NOT SINCE REMARRIED Lok

personally known to me to ba the same porson(s) whosa namals) subscribod to the toregoing Instrumont, apponred belore
mo this day In person, and acknowledged that HE/SHD signed and dollvofod the said instrument as HIS/HER
froe and voluntnry act, tor the uses and purpous tharain set forth,

leen undor my. hand and olllclnl sunl thls e t day o Q‘ﬂ / -~, 1991, .

My cosnmai;‘ssn‘emm December 2‘1 1991 t TS GO

i CFAICIAL SFAL" | y? 79‘@ )
)3 'W&M%&ﬁ*ﬁmmém ‘1.""0'50!0 éPf 1{){9\;?

My Commigsien Expiros Dec, 21; 1991 ; f
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UNIT 3351A IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS DELINEATED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL
ESTATE:

PARCEL 1:
LOTS 1 TO 24 BOTH INCLUSIVE AND LOT 42 (EXCEPT THE SOUTH 16 FEET

THEREOF PREVIOUSLY DEDICATED FOR PUBLIC ALLEY) AND LOTS 43 T0 48

BOTH INCLUSIVE, ALSO THE VACATED ALLEY LYING EAST OF AND ADJOINING
LOTS 1 TO 6 INCLUSIVE AFORESAID AND THE NORTH 9 FEET OF LOT 7
AFORESAID AND WEST OF AND ADJOINING THE NORTH 9 FEET OF LOT 42
AFORESAID AND ALL OF LOTS 43 TO 48 AFORESAID BOTH INCLUSIVE, ALL IN
BLOCK 1 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "a'! TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,

RECORDED IN THZ-OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS COCJMENT NUMBER 87333507, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
AS SET FORTH IN SATL DECLARATION, IN COOK COUNTY, ILLINOIS.

14~20-414-019-1048
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UNC WASEDPY,
THIS CONDOMINIUM RIDER is mado this 18TH quyQr NURE o) b, 1991 andis

. incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Dead (the
*Security Instrumant*) of the sama date given by tho undersigned (the *Borrower®) to secure Borrower's Note to

SUBURBAN METRO MORTGAGE CORP.

{the “Landar*) of the samn date and covaring tho Praperty described in the Sacurity instrument and locotod at:
335) NORTH RACINE AVENUE-UNIT A, CHICAGC, ILLINOIS 60657

(Properily Axdreen)

Tho Proparty includes a unit in, togathar with an undividad intarest in the common alements of, a condominium project
known as: HAWTHORNE COURT TOWNHOME CONDOMINIUM

(Mane at Congominium Projoct)
{the *Candominlum Praject’). If the ownars assoclation or other entity which acts for the Condominium Project ithe
“Ownars Association®] holds title to proparty far the banaltit or usn af its mombhors or shareholdors, the Property also
includes Borrowar's intorest In tha Ownars Association and the usoas, pracaads and benafits of Borrowaer's interost,

CONDOMINIUM COVENANTS,  n addition to the covonants and agroamants made in the Security Instrumont,
Boreower and Lender further covanant and agree as follows:

A, CONDOMIMUM OQBLIGATIONS, Borrower shall perform all of Oorrowor's obligations undor the Condominlum
Project's Constitueit Documents. The “Canstituent Documants” are the: (i) Declaration or any other documant which
crodtes tha Condominbim Project; {il) by=laws; il codn ol regulations; and (iv} other equivalont documents, Borrower
shall promptly pay, whai 202, all duas and assassmonts impased pursuant to the Constituant Dacumaents,

B. HAZARD INSURANCE. Soiong as tho Ownaers Association maintains, with a generatly accepted insurance carrier, a
“master or “blanket” pelicy or’the Condominlum Projoct which is satistactory to Lender and which provides insurance
coverage in the amounts, for ihe periods, and against the hazards Lender roquiras, including tire and hazards ineluded
within the term “axtonded covarage,” thur

(Il Lendar waivas tha provision i Unitsem Covenant 2 for the monthly paymaent ta Lendar ol cho=twelfth of tha
yearly premium instalimants for hazard Insu’ance an tho Proporty; and

{i} Dorrower's obligation undar Unitorrs Covenant § to maintain hazard insurance coverage on tha Proparty is
dosmad satistied to the axtent that the raquired ccvarara is providud by tho Ownors Association poliey.

Borrowaer shall giva Landor prompt notico of any lafse in roquired hazard Insuranco coverage.

(n the ovent of a distribution ¢l hazord insurancu prococds in lleu of restoration or ropalr lollowing a loss to the
Reoporty, whather to the unit or to comman slements, any urzcdeds payable to Berrower are hareby assigned and shail ba
paid to Lender for application to tho sums sacurad by the Sacuric/ instrumant, with sny excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such act'uns as may be reasonablo to insure that the Owners
Association maintalng a public lability insurance policy acceptable Inrim, amounl, and axtent of caverage 1o Londer,

0. CONDEMNATION, The procoads of any award or claim for damania, ditect or consaquential, payable to Borrowsr I
connectian with any condemnation ar other taking of all or any part ol tho P ope.tv, whathar of the unit or of the commen
oloments, or tor any canveyance in Hou of condomnation, ara haraby assignea rir-zhall be paid to Lendar. Such proceads
shall be applied by Lendor te the sums socured by tho Socurity Instrurnont as provideda Linitorm Covenant 10.

E LENDER'S PRIQR CONSENT, Oorrower shall noy, cxcopt attor notice to Lonsci-and with Londar's prior writtan
consont, oithar partition or subdivide the Praparty or consant to:

{ii the abandonmont or tarmination of the Condominium Project, excopt for abandonmant.Gr termination required by
law in the case of substantial destruction by tira or other casualty or in tho case of a taking 0y eunstemnation or eminant
domaln;

{1} any amandmant to any provision of the Constituant Documants 11 tha provision Is for the exprass baneflt of Landar;

{i}) tarmination ot prolessional managamaent and assumption of sell =managemant of the Ownors Asscciaiion: or

{ivi any action which would have the olfect of rendaring tho public lability Insurance covorage maintained by the
Owners Association unacceptnble to tender,

F. REMEDIES. Il Qorrower does not pay condominium duas ant assossmants whon due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall becomo additional dobt ot Borrowar secured by the Security
Instrument, Unloss Borrowar and Londar agrea to othar torms of paymant, thase amounts shall bear Intorast from the date
of disbursament at the Note rate and shall bo payable, with Intarest, upon notice from
paymont, i
Y SIGNING BELOW, Barrowar agcapts and agraos 1o the turmg mm'//{(wsioun con!olnot/t(

{Sunl) <_ SN e

{Seai)

SIV962T6

Borrower MICHAEL LEVY ~ / Borowsr

(Seall LI
Borrower Borrowaes.
MULTISTATE CONODOMINIUM RIDER~Single Famlly= Fannlo Mag/Freddie Mac UNIFORM INSTRUMENT Porm3140 8/00 ops 1ﬁ -~




UNOFFICIAL COPY




