account only for those r: lerl@rFFl‘ IAI 0 QQP"YM
20, Release. Upon ent ol sums secur hi guge e®shatt rcI{nse this Mortgage without

charge to Borrower, Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower liereby walves all eight of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES QR DEEDS OF TRUST

Borrower and Lender request the holder of nny mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on puge one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN Wi ess WHEREOF, Borrower has exccuted this Mortguge.

4

L L A
HELEN LYNCH - Botrower

STATE OF [LLINOIS,

I, .. JEFEERYX , LAWSON . a Notary Public in and for said county and state, do hereby certify that
. JOHN | JELYNCH, AND, . HELEN, LYIICH,
personally known to me to be the same person's’whose namels) .. .ARE. . ... subscribed to the foreguing instrument,
appeared before me this day in person, and acknorvlodged that . T he Y. . signed and delivered the said instrument as
THEIR...freevoluntary act, for thc uses and purposes tticrein set forth,

Given under my hand and official seal, this

My Commission expires:

" OFFICIAL SsEAL *
 JEFFREY LAWSON

NOTARY. PUBLIC: STATE OF (LLINOIS
MY COMMISSION EXPIRES  5/1/93-

(Space Below This Line Reserved For Lender and Recorder)
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10. Borrower Not ILJANPQAEFMLGJPA h-lvmauvumc tor payment or moditica.

tion of amortization of the sums secured by this Mortguge granted by Lender to any successor in interest of Borrower
shall not operate to relense, in any manner, the Hability of the original Borrower and Borrower's successors in Interest,
Lender shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbeurance by Lender In exercising any right or remedy
hereunder, ar otherwise aftorded by applicable lnw, shall not be o waiver of or preclude the exercise of any such right or
remedy,

11, Succossors and Assigne Bound; Jolnt and Several Linbility: Co«slgnens. The covenants and agreements herein
contained shull bind, und the rights hereunder shall inure to, the respective successors und assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercoll. Al covenants and agreements ol Borrower shall be joint and
several. Any Borrower who vo-signs this Mortgnge, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and canvey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend, modily, forbear, or make any other accommodations with eegard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thut Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law te be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed to Borzower at the Property Address ar at such other address as Borrower may designuate by notice to Lender
as pravided kereis, and (b) any notice to Lender shall be given by certified mall to Lender's address stated herein or to
such other addreds as Lender may designate by notice 10 Borrower as provided herein, Any notice provided tor in this
Mortguge shall be (feened to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law Severability. The stute and tocal inws applicable to this Martgage shall be the laws of the
jurisdiction in which tiie @ioperty is located. The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the event tiat any provision or clause aof this Mortgage or the Note conflicts with applicable law, such
conllict shall not affect other pravisions of this Mortgage or the Nate which can be given effect without the canflicting
provision, and to this end the Hoavisions of this Mortgage and the Note are declared to be severnble. As used herein,
“eosts'!, Cexpenses” and ‘attorneystfees' include all sums to the extent not prohibited by applicable law or.limited
herein. :
14, Borrower's Copy. Borrower snall 2= furnished o conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

1S, Rehabllitation Loan Agreement. 2oscawer shiall tultifl all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execule and delives to lender, in a form acceptable to lender, an assignment of sny
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beaeliclal Inteiest in Borrower. I all or any purt of the Peoperty or any interest
in it is sold or transferred (or if o beneficial interest in Yortower is sold or trunsferred and Borrower is not & natural
person) without Lender's prior written consent, Lender winy, at its option, require immediate payment in full of all
sums sccured by this Mortguge. However, this option shalaei be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Mortgage.

tf Lender exercises this option, Lender shall give Borrower nistice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered.<i mailed within which Borrower must pay all sums
sccurcd by this Mortgage, I Borrower [uils to pay these sums prior to'the 2xpiration of this period, Lender may in-
voke any remedics permitted by this Morigage without further notice er.dzmund on Borrower.

Nown-UNiFoRM COVENANTS, Borrower and Lender further covenant und tgree as follows:

17. Acceleration; Remedics, Except as provided In paragraph 16 heres!, Gpra Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay ~iien due any sums secured by thls
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in parograph 12 hercol specifying: (1)
the breach; (2) the action required to cure such breach; (3} u date, not less than 10 days.liom the date the notice is matled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach ¢n o1 before the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosuru by jridiclal proceeding, and
sale of the Property. The notice shull further inform Borrower of the right to relustate after acceliniion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrovier<o accelerntion and
forcclosure. I the breach Is not cured on or before the date specified In the notice, Lender, at Lardsr's aptlon, may
declare all of the sums secured by this Mortgage to be immedlately duc and payable without furthe: demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortguge ifi (u) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrawer pays all reasonable
expenses incurred by Lender in enforcing the covenants und agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereotf, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercol or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of tnd manage the Property and to collect the rents of the
Property Including-those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

.
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