B
S
E

™
| &

91296982

USIBARGC Ak, SR

{Rame)

CHICAGO, IL 60603

(Acuress):

MORTGAGE : 010054989

THIS MOR‘I"GAGE Is mads tth.J.IH_ day of _JUNE L1991 |, betwaen the Mortgagor,
JAMES -TANG: :
VIVIAN H/. 'I‘ANG. HISj WIFE

{hereln “Borrower”), and: the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corpontlon oroanl:od and existing under
the laws of the United States, whase ‘address s L SOUTH DEARBORN
CHICAGQ: ILLINOIS 606Q3: {harein “Lender*).

WHEREAS; Borrower 13 indebted to Lender in the principal sum ot U.S. & 25.,000,00 , which
indebtadness |s ovidenced by Borrower's note datad JUNE 11, 1991  andoxtensions and renewals
thereot therein “Noto");' provldlng for monthly instaliments of principal and interest, with the balance of indebtedness, if
not sooner pald, due and'payable on'. JOLY 1., 1998 ;

TO SECURE 10 uunder the repayment of the indebtadnass evidenced by the Note, with interost thareon; the payment of
all other sums, witt in*arast theroon, advanced in accordance herawith to protact tha security of this Mortgage; and the
performance of the covs nants and agreamants of Borrower herein containad, Barrower does hereby mortgage, grant and
convey to Lander the fo' owing described property located in the County of __CQOK , State
of lllinois:

LOT 167 IN NORTHGIATE UNIT 2 BEING A SUBDIVISION IN THE SOQUTH EAST 1/4
OF SECTION 8, TOWNG/IP: 42 NORTH, RANGE ll EAST OF THE THIRD
PRINCIPAL MERI‘DI'AN:’.“ IN COOK COUNTY, ILLINOIS.

03-08-406-001

which has the address of M_ROBQH_DBX.DEN....___-._,______A AINGTON_HEIGHTS. ..

{Strant) (Ciy)
Minois£00Q4 - thereln *Property Addross”);
(Tip Cove)

TOGHETHER with all the Improvamants now or hareafter aracted on the proparty, snd a'l aasomonts, rights,
appurtenances and rents all of which shall be deemed to bo and ramain a part of the propsriy covere< b this Mortgage;
and all of the ftorsgoing, togathar with sald property lor tha leasahold astate if this Mortgsge is on a jeasehoid) are
harslnalter referred to as the “Property.”

Borrower covenants that Borrower is lawlully selsad of the estate haraby convayed and has the right to mortgage, grant
and convey the Proporty; and that the Proparty Is unancumberod, axcept for encumbrances of record, Borrower covenants
that Borrowar warrants and will defend generaily tha title to the Property against all claims and demands, subject to
encumbrancas of racord,

(UNIPORM COVENANTSj Gorrowor and Landor covanant and agrae as folicws:
1. PAYMENT OF PﬂlNclPAL AND INTEREST. | Dorrower shall promptly pay whan due the principal and Interest
indabtadnoss evidencod by the Nota and late chargos as provided In the Nota.
{2, FUNDS FOR TAXES AND INSURANCE. | Subject to appliicable law or a written waiver by Lander, Borrowaer shall pay te
Lender on tho day monthly payments of principal and Intarost are payable under the Note, until the Note is paid In tull, a
sum {horein *Funds®) equal to one~twalfth of the vearly taxes and assossmaonts lincluding condominium and planned unit

davelopmant assessmonts, 1! any) which may attain priority over this Mortgage and ground ronts on the Proparty, il any, .-

plus ano=tweltth o yoarly premium Instaliments for hazard insurance, plus ona=twallth of yoarly pramium Instaliments
tor mortgage insurance, if any, all as roasonably ostimated Initlally and trom time to time by Lender on tho basis of }
assessments and bills and reasonable astimates thoreof. Dorrowar shatl not ba obllgnhd to mako such paymaents of Fundl
to Lender to tho oxtent that Dorrowur makas such paymants to the hotdor of o prior mortgage or deod of trust if such
holdor is an institutiona) lendar.
[lLLlNOIS-NOME IMPROVEMENT = 1/8C = FNMA/FHLMC UNIFORM INSTRUMENT|

Pagen 1ol 4 DPS 888

/@;'Z&’




UNOFFICIAL COPY

U culeutlon undnr pnuguph 17 hereol or obandonmont of the, Proporty, Londer shall be cntlt!od ta havo a
uceive .appolntedrby a'court ‘to; enter upon,: ,ukc pouauion of and mnnago the Property and to collect the rents of: tho
Propertvbincludlng thou pnt duo. All rents, conoc!od by the rocelver .shall be’ spplied first:to pavment of' the costs of
manlgemant ohtho Propertw and; couenﬂon of {rents;’ lncludlng, but not ”mltad to, receiver’s, faes, premiums.on raoo!vcr‘l
bonds and. rulonlbie attornoya‘ hes, lnd thon to: the sums securaed: by this Mortgage. The receivor shnll be Ilablesto
account.onlyifor: thote ‘rents actually, raceivad..
+. {2044 RELEASE.}; Upon: paymant of. ali:sums ucurad bv this Mortg-ga, Lender shall refease this Mo'”'-ge wlthout clurce
to Borrower:’ Borrowar shail pay:ali'costs of recordatlon, it:any.:

| 21. SWAIVER OFAHOMESTEAD.] Borrowor heroby waives all:right of homestead axemptlon in the Propertv
WL
e e . REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE*UNDER SUPER!OR
MORTGAGES OR’DEEDS OF -TRUST

Borrowor and Lender fequest tha holder cof any. mortg-no, decd of trunt or other encumbrance with.a lien whlch has
rIorlty over: thls V\rtgage to. givo Natleo to-Lender, at Lcnder‘n addreu set- forth on page one of this-Mortgage, of: any
default under the suo/ rior: encumbrance and’ of-any. sale or other foreclosure action.

IN.WITNESS ¥ AEREOF, Borrower has executed this Mortgage.

JacnerlZae

~=Bomower S. TANG 4

'v:rv:um[ﬁ TANG., s

M
“J“"i" il

: swms oF u.t.mous .CQQK* N : o County ss:

lc ln ond for nld oounty and ltlte, do horoby cor!lfv tmt

ponon-lly“kpown 'to;mm.to be the;same, p‘rqon(s)lwholn nar=ais). ARE subscribed to the; forooolnp
Imtrumcnt,\lppuud bnlaro meithis day In person, and.acl now ‘edged.that. ____Thel___ signed and detlvcrcd the sald
lnltrumtm .lm!roc voluntny nt. for the uses ani pruinoses’ th.rcln sot forth. . .

‘ dlv'o'n‘dndor my hlnd md o"icul ual. thin _J.J.IH_._... duy'r it JUNE

%w

’ “OPF!CML SEAL" .
cum‘.rrm;: M. CROMWELL |

-3 Notary Publlc.,‘suu of liinols
My'Cmelulon E!n(re: “I?I”
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RECORD: AND RETURN TO: ,
CITIBANK, FEDERAL SAVINGS BANK
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(Bpace Below This Line Re: d For Londer and Recorder)

FORM 2827 B Page 4 of'4 - OPS 879




