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1901 SOUTK HBYKRS ROAD, SUITE 300
- OAKBROOK TBRRACB, IL 60181

PRBPARBD BY AND MAIL TO: -
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MORTGAGE

THIS MORTGAGE {"Security "~sizument’) is givenon - JUNE 18th, 1991 . The monigagor is
CHRISTOPHER D. 'JOYCE and
ximxm‘-h.”aoitce':’ HUSBAND and WITE ) L ‘
Ve : pEPT-RL RECORDING R LR

: 82022 ragn 7537 04719701 113
(Bocrower?). “This Security nstrament s given o ‘ ’ﬁz& rar 7537 84/17 32)09
PIRST CHICAGO BANK OF OAK PARK . #B%Es x—-231-295027
e CU9E COUNTY AECTEDER

which is organized and existing under the bawsof ~ THE STATE £ ILLINOIS and whost
addressis 1048 WRST LAKE STREET

Lo OaX PARK, IL 60301 o 'lraicr‘) Bmm'crowmbmdcrmcprmpalmmof
‘mo HUNDRED THIRTY SEVEN THOUSAND SIX HUNDRED & 00/100

Deitars (US. § 237 600. 00 )

'l'h:sdebusmdmoudby Borrower's noic datod the same dae as this Security Enstraiv.nt ("Noic™), which peovides for moathly
payments, with the full debt, if not paid carlicr. doc and payablc on  JULY 1, 2027 - This Scourity . 5
Instrument secures o Lender: (a) the cepayment of the debt evidenood by the Note, with inicres, and alf renewals, exieasioas and ,-x
modnfmmmo[tthotc;(b)mcpaymtofallolhcrms.whmmadmmdmﬂapr)gmh?mwowlhcmntyor
this Security. lnsummm:md(c;thcpcdo:mocorBwowusmvmntsandagmanmnundatm&mnylmmzmuw
Nozz. For this purpose, Borrower docs hercby monigage. grant and convey o Lender the following acur “ood property jocaled in
TAX-ID .#: 16-07~402-013 000K County, Minois:
LOT-8& IN BLOCK 1 IN BLACKSTONE ADDITION TO OAK PARK, BEING A SUBDIVISION 07 THAT
PART OF TEE ‘WEST i/2 OF THZ SOUTHZAST 1/4 OF SECTION 7, TOWNSHI? 39 NORTH,
RANGR'-13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOQUTH 19.50
CHAINS THEREOF IN COOK COUNTY, ILLINOIS.

T

azcsc

| 51296027 p
| o
' §

which has theaddressof 112 S. WESLEY AVENUE . {Strees, Giryl:

m‘ 60302 (‘Pmpcny:\ddn:ss')
L {5 Code}

ILI.IHOIS ~Single Family - Fancle Mae/Fraddia Mac UNIFORM :HSTRUHE"?
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. 5. Hazard or Property Insurance. Bommower shall kecp Bic improvemenis now exi

mmmdagamhssbyfmhamﬂsuﬂndcdwmhmihcm “exicnded coverape” and any other havards, incloding fioods or
flooding, for which Lender requires msurance. This insurance shall be maintzined in the amounis and for the periods that Leader
requires. The insurance camier providing the instrance shall be chosen by Borrower subject w0 Lender’s approval which shail aot
be unreasonably withheld. If Borrower fails w maintain: coverage describad above, Lender may. af Lender's opton, cbtain
coverage o protect Lender’s cights in the Property i accordance with paragraph 7.
: Mlmmpdmmdmakﬂnﬂkmpubkw%mdﬂﬂluﬂokamﬂmcmwﬂam
have the right to hold the policics and rencwals. if Lender requires, Bocrower shall prompily give o Lender all reocipts of paid
premiums 2nd renewal potices. In the event of loss, Borrower shall give prompt notice 10 the insusance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unmwwmmomawmagummmgmmpmdsdnnbcwmmmmmmdﬂw
Property damaged, if the restoration or repair is cconosmicaily feasible and Lendes”s secarity is nol kessened. If the restoration or
repair-is not cconomically feasibic or Lender's security would be kessened, the insurance proceeds shall be applicd 10:the sums
socored by this Security Instument, whether or not then doe, with any exocss paid o Bomower. If Bormower abandons the
Propesty, or docs pot answer within 30 days a notice from Lender that the insurance carier has offerod to setike a chim, then
Lmhmycdm_zmmmwtmdamuxmcwmmﬂmmchnpmyammmm
by this Security Instrum <, whether or net then due. The 30-day period wall begin when the notice is given.

Unba!.mdcrau!Mr.mmhuwmagmcmwnnng.myappbmmofnmwdsmmpdﬂnﬁnmamupum
the duc-date of the montily: ¢ vineats referred to in paragraphs | and 2 or change the amoant of the payments. If under paragraph
21 he; Propesty is aoquired by cader. Bomower's right (o any insurance policics and procecds sesuliing from damage 1o the
Property prior to the acquisition <n24d mass io Leader to the exient of the sams securcd by this Security Instrument immedintedy
prior to the acquisiion.

6. Occupancy, Preservation, Maints.2:ce and Protection of the Property; Borrower’s Loan Apphication; Leasehokds.
Borrower shall occupy, establish, and use the Piopedty as Borrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue o wecupy the Propesty as Bosrowes's principal residence for a keast one year afier the
date of occupancy, unless Lender otherwise agites in writing, which consent shall not be uarcasonably withheld, or unkess
exienuating circumstances exist which arc beyond Borewis’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deterioraie, or commit waste on he Property. Borrower shail be in defanll if any forfeiture action or
peocending, whether civil of criminal, is begun that in Lende s good laith judgment could resull in forfciture of the Property oc
otherwise materially impair the licn created by this Security ins’.urent or Lender’s securitly intencst. Borrower may curc such a
defauit and rexnstate, as provided in paragraph 18, by causing the action of proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precindes fosiziture of the Boorowe: s inserest in the Propenty or other maerial impaimment of
the licn created by this Sceurity instrument or Lender's secunity imerest. Poor ower shall also be in default if Bosrower, during the
loan application process, gave maiesially false or inaccursic information - »atem n1s 1o Lender {or {aiked to provide Lender with
any material information) I connection with the loan cvidenced by the Nows, indading, but not Emiled 16, repecsentatioas
coaceming Bosrower's occupancy of the Property as a principal residence. If this S2ovaity Iastrument is on a keaschold, Bomower
shall comply with ail the provisions of the lease. if Borrower acguires fec titke to the Moj<ars, the keaschold and the fee titke shali
not merge uniess Lender agrees 1o the mesger in writing.
i+ 7. Pratection of Lender’s Rights in the Property. If Bormwer fails 10 parform the covanaats and agreements contained in
this Security. Instroment, or there is a legal procecding that may significantly affect Lender’s rigits (n the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation ¢ {orfeiture of w caforce iaws or segulaons). <. U~nder may do and pay;f?.‘
for whaitver is neoessary to protect the value of the Froperty and Lender’s nights in the Propenty. Lewvier's actions may include » 3
paying any ‘sums secured by a lien which has priotity over this Scourity Instrument, appearing in €oirl, naying reasonable L)
atiomeys”- fees and entering on the Property o make repairs. Although Lender may take action under this paugraph 7. l.mdu"‘"'
dosnothavctodoso _

Anyannmlsdzsbnrsadbymduundammpamgmw7shaubeom:cadduuoaa!dcblof8mmwamwdbvth38mt)\I
msuuumr. Unless Borrower and Lender agree iv other terms of payment. these amoants shall bear interest from the daic of -
disbarsement al the Note raie and shall be payable, with interest, upon notice from Lender o Bomower requesting payment
-+ 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums soquired 0 maintain the morngage insurance in effect. If, for any reason, the
moxigage insurance coverage required by Lender lapses or ceases to be in effect, Bomrower shall pay the premiums required 1o
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially cquivalent 10 the
cost to Borrower-of the morigage insurance previously-in effect, from an alternalc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is noi available, Bomawer shall pay 0 Leader cach month 2 sum cqual to
onc-twelfth of the yearly mortgage insurance premium beang paid by Bommower when the insurance coverags lapsed or ccased 10
wmdfmwﬂamllmmeaﬂmnmpammuasabssmwcmuwofmngagcmauarm[.osm-\'c

:‘*"""'5" T | | * Form 3014
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UNOFFICIAL COPyY/
- .36. Borrower’s Copy. Bmuwaﬂnﬂbcgivmmcmnfor%u!dopyé ‘ 1md’!oft)h‘155muhrlnwm;.
- or a2 Beneficial Interest in Borrower,  {f all of any part of the Propesty o any imierest i it is
wial insterest in Borrower is sold or tansferred and Borowes is not a natsral person) without
Wspﬁwwiummt.Lmdcrmy.axi!sopﬁou.mmwmmmhfulle{dlmmwmiswly
!nsuufnml.Ebweva.ih’sopﬁmﬂtaﬂnmbccxadsaibytmdaifcxmisprwibﬁodby(edmll:masu!mcdscofmis
Security Instrament.

: If Lender exerciscs this option, Lender shall give Bomower notice of acockeration. The notice shall provide a period of aot bess
lh'anSOdaysfromchedalemcm&ck&ﬁv&dmmﬁﬂﬁ&hw&hmmm‘ﬂmmwﬁs&mﬁw
lnstmmem,lfBormmrfai!smm&&mwﬁm&cupﬁa&nd&kp&hﬂ.%m'hmkmymm
by ihis Security [nstrument without furthcr notice or demand on Borrower.

18, Borrower’s Right to Reinstate. {f Bowowes meess centain conditions, Borowes shall have ihe right © have
mfamnmrofﬁmSmi:ylmmndbmaﬁnndmmﬁmcmmdxwwm(a}idzﬁ(ammw:s
MmeMfy{amqmeshdwmmwmymdsth:his_: iy
Instromeant; or (b) entry of a judgment enforcing this Scousi ¢ instramenl. Thase conditions arc that Bormower: (a) pays Lender ali
sums which then would be duc under this Secarity instrumcnt and the Noie 2s if 0o acecleration had occred; (b) cures any
Wtﬁmmmmw(ﬁmaﬂamwhmm&ngdﬁﬁmﬂylnsimm:.ming.m
notlimimdlo.rcasom’ilcmncys'rmmd{ﬂukmmhmswamymnﬂymhmmwmﬁmd%
Security lnstrumep?, Lnder’s rights in the Property and Bomower’s obligaton 0 pay the soms sccured by dhis Security
mmtmmummummm:wmu.ms@@ylmawmmm
I;qeby;innm_fnﬂyds‘wﬁcasifmmmdmHnwcva.thisngbxm;ﬁmalcshﬁm:pplyhmcmo{
acoricralion under paragrae i Y.

~19. Sale of Note; Chaagz r? Loan Servicer.  The Noiz or a parsial inicrest in the Note {logether with this Scaurity
[ns:mm}mybcsoldmav:wm&nﬁnﬁhwtptiwnoﬁoewamm.as:!cmymkhacmgcinﬂxm&y(hmm
asmc"meaviwjthucnua.cwamly;nymudncmdamcMcmd:hisSauﬁtyins::ml.m:ammybconcor
more changes of the Loan Services wirzlaied 10 a salc of the Note. If there is a change of the Loan Scrvicer, Borower will be
givmminmwgﬁocoflhcdmgcinwimwhhmaphMabowmdapp[dﬂchm?bcnmi:cﬂmdnmud
address of the new Loan Servicer and die wfuess 10 which payments should be mage. The notice widl also contain 20y other
information required by applicable faw. ] .

20. Hazardous Substances. Borower shifl it causc or permil the presence, usc, disposal, sionage, o sekease of any
Hazardous Substances on of in the Property. Bariur shall not do. nor 2Slow anyonz clse 10 do, anything aflocting the Property
that is in violasion of any Environmental Law. The yzaling two scniences siiall not apply 10 the presence, use, of siorage oa the
Prqﬂ‘tyofmﬂqmnﬁﬁtsofﬂanrdwsSubmﬂwacgamﬂiywmgnimdmbcwnflhlcwnmaalmﬁmlhlm

and fo mainienance of the Property. ) ) ] ] .
. Borrower shall prompily give Leader snitien notice of :ny investigation, claim. demand, Iawsun or other 21300 by any
«ptiﬁmpaﬂyinvdﬁng&:kwyuﬂmyﬂmmswmmmﬁnﬁmwuw

E - N l“ ! - - -
of which Sorrower has actual knowledge. {f Bosrower learas, or i »#7fied by any govemnmental or regulaiony asthoaty, that any
wﬂummdmyﬂmmwaﬂmgdnﬁwﬂsw. Borrower shall promptiy take 2l

remedial actions in accordance with Eavironmental Law,
in tht sur.amddinodmmicummmbmmsly

alr fiammable or taxic petrolcom prodects. xic
maierials containing 2sbesios o faar ldeiyde, and cadioactive maiermls. As esod in
~ means federal taws and Taws of the juristcvun where the Propenty is located that relase

10 health, safety or environmental peolection.

NON-UNIFORM COVENANTS. Borowes and Lender furihes coveasnt and agree as fol ows:

21. Acoeleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration inlowing Borrower's breach of
any covenant or agreement in this Securily Instrument (bul not prior 10 acceicration vader paragraph 17 unless
applicable tuw provides atherwise). The notice shall specify: (a) the default; (b) the action requizzd (o cure the defaull; (<)
a date, not less than 30 days from the date the notice is given (o Borrower. by which the default v be cured; ard (d)
that failure to cure the default on or before the date specified in the notice may result in acceieration of vhe sums sccured
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shol lurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure procesding the non-exisience
of a default or any other defense of Borrower 10 acceleration and foreclosurc. If the default is ot cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secored by this
Security Instrument without further demand and may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but nol
Emited to, reasopable attorneys’ fees and costs of tithe evidence. )

22, Release. Upon payment of ali sums sccurcd by this Scousity Instrament, Lender shall release this Security Insirumeat
without charge to Boowes, Bomrower shall pay any recosdation cosis.

23. Waiver of Homestead. Borrower waives all sight of bomesicad cxempiion in the Propesty.
917560%
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G ADJUSTABLE RATE RIDER TO MORTGAGE

: This ADJUSTABLE RATE RIDER TO MORTGAGE is made this igth dayol JUNZ .19 91 and s
: incorporated into and shall be deemed to amend and supplement the morgage of the same date ("Morigage’) given by the
-5 undersigned ("Bosrowes”) to secure the Bomrower’s Adjustable Rate Note ("Note”) to

- gasr CHICAGO OF OAK PARK
{Lender’) of the same datg?rixy] covefing the property described in the Morigage and located at:
112 S. WESLEY AVENUZ OAX PARK, ILLINOIS 603062

{Propesty Address)
T THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

“ . The Note provides for an initial interest rate of 9.375 < and a first Change Date of SULY,
Bl 19 S5 Section 4 of the Note provides for changes in the interest rate and the monthly paymeis, as follows:

. *4_'INTEREST RATE AND MONTHLY PAYMENT CHANGES

SR i

Lt

{(A) - General.
The intacest rate } 3ay will change based on movements of the Index {descrbad in Seclicn 4{(C)) and rate change limila-

" tions (described in Secion 4(E)).

3 i (B) Change Dates.
: The Interest rate | pay m iy “hange on the first Change Date and every 6 months Idliowing the first Change Date. Eachday
oty which my interest rate cow’ change is called a “Change Date”. Since interest is collecled in amrears, the amoun! of my mon-
- thiy payment may change on tha.is:t day of the menth iollowing each Change Dale.

{C) Thelndex.
. .Beginning with the first Change Da.e, my interes! rale will be based on an Index. Alihough the index value on the first
Change Date cannot be predicted. the Inoex value for the monthof  5un= .19 93 was g.030 %.

The “Index” is the monthly average yield, e qessed as a percent per annum, for six month ceriificales of deposit (COs)
traded in the secondary marksl, as published in ii:p ~oderal Reserve's slatistical release H-15 and the Federal Resesve Bullelin
and as avallable from the Lender and the Federal R2ce~e Bank of Chicago. The new rale for each six month period will be
based on the most recent index avaiable at the end ¢f tr 2 .nonth preceding the Change Dale. i the Index is no longer avalable.
the Note Holder will choose a new index and will give m~ nstice of this choice.

(D) Calculation of Changes.
Before sach Change Date, the Mot Holder will calculate my o2¢ inlerest rale by adding 26 perceniage poinds lo the Index.
The Note Holder will then apply the limits in Section 4(E). The re<ull »dll be my new inleresl rale unlil the nexd Change Date.

. With each interest rate change. the Note Holder wil determine the ny” amount of the monthly payment necessary lo repay
% - ryloan in substantially equal payments by the maturity date. | will be noifer of each change in my interest rale and pay-
. ment in accordance with Section 4{G). .

(E) Limits on Interest Rate Changes.
‘On the first Change Date, the inlerest rate will not increase or decrease from (he <272l rale sei iofth in Seclion 2 by more
than 3-000  parcentage points. On any Change Dae alter the first Change Date. the #27est rale will not increase of decrease
‘from the rate in effect by more than one (1) percentage poim or by less ihan one-tenth of 'on? 10.10) percenage poinl.

During the fife of the loan, the inlerest rate will not increase from the initial rate set Iecu: in Seclion 2 by more than
5.000 perceniage poims.

(F) EfMfective Date of Changes.
My new interest mle will become effective on each Change Date. | wil pay the amourt of my new ooy payment on the
First monthly payment date after each Change Dale uniil the amount ot s1y monthly payment changes again )

{G) MNotice of Changes.

Thea Note Holder will ma#l me 2 notice of any rale change atleast 25 days bul no more than 120 days before there is a
change in my monthly payment. This nolice will include all iformation required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Bomrower agrees {0 all the terms heseol.

: Lo 2. Cc {Seal}
- ISTOPHER . JOYCE (/ /
5 W M dxsge = (Seal)
KATHLEEN A. JOYCE 7 7 Boaower
(Seal]
oy Borower

{Seal)

L 171932
) Borrower
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