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(Sosce Above nis Line For ReCoraing Datas)d

~ State of Hinois _ MORTGAGE | ™ ™™ 131:6393018-720
O
o

¢ 22 THIS MOBTGAGE {"Security Instrument? ismadeon_ . .- SUNE 14 1991 .
The Mortgagor is -ROBERTA K. KLEPPER, DIVORCED NOT SINCE REMARRIED

witd, el e D

= whose sgdressis 2015 HAWFHORNE STREET, aom-:woon, ILLINOIS 60430

L.;_‘ EEL T .- « "Borrowes ).
Se.. This Sacunl‘r lnstrnmantu given to.: HIDWEST NATIONAL .
£ MORTGAGE CORPORATION which is orgamzed and cms!mg undef !he
taws of FTHE.-STATE DF. ILLINOIS R ;.and whose address is
1420 KENSING.ON-SUITE 209, OAK BROOK, ILLI!@OIS 60522 .
{'Lender).

Borrower owes Lender the riincipal sum of SEVENTY THREE THOUSAND FOUGR HUNDRED NINETY

AND NO/100 :
Oollars UL.S.$:. 73,490 .03 3 This debt is evidenced by Borrower's note daled the same date as this Sea.mty Instroment
"Note”); which pro'ﬂ.des for man hd payments, with tha full debl. if ot paid esrkier, duec and pavable on JULY 1,

2023% . . Yuwwmmlmaslomdumlhefemlo!lhedebtendencedbylhc
Note, iwith interest, and all renswals | extensions and modificalions: 1) the payment of all other soms, with inlerest, advanced
under paragraph 8 to protect the sccurity of this Securily Instrument; and () the performance of Borrower's covenants and
g 14 des this S rity Inst t am) the Note. 'For this purpose, Borrower does hereby mortgage, grant and ¢cnvey to
tender the follaowing deccribed praperty locawesin COOK County. lhncis:

LOT. 6. IN BLOCK 21 IN DIXMOOR, A& SUBDIVISION OF THE NORTHEAST 1/4

OF - THE NORTHEAST 1/4 OF SBEC'ION 36, TOWNSHIP 36 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MFRDIAN, AND PART OF THE NORTHWEST

1/4..OF SECTION 31, TOWNSHIP 36 ¢+ORTH, RANGE 14, EAST OF THE

THEIRD -PRINCIPAL MERIDIAN, ACCORNVAG TO A PLAT RECORDED JUNE 6, 1927

AS--DOCUMENT NUMBER 9675674, IN CGCK COUNTY, ILLINOIS.

- DIPFT-u: EEZuRLIRG

) o . {808 T{EMTY KECOHRUER

29-31—116 020

Ar I

R

whichihas the address of 2015 HAWTHORNE STREET, HOMEWOOD (Street. Cizpd
ttinois - 50430 (210 Cooe) ["Property Address™): Cr
: 9126087
TOGE‘I‘HEB WITH all the inprovements now or herealter arected on the property. and al txs. rights, app

rents, royaities, mineral, :0il-and gas rights and profits. water rights and stock and all fixtu es 7w or hereasfler 3 part of lhg
propearty. (All replacemaeants and additions shall alsc be covered by this Secutity Insirmmer? ALl OF th) forepoing is referred to in
this S ity s t.as the "Property.”

-~ » BORAOWER COVENANTS that Borrower is lawlully seisced of the estale hereby conveyed and has V.o sight lo morigage. grant
and convey the Property and that the Properly is onencumbered, excepl for encombrances of record. Bo/ <o var warrants and will
dafend thae titte to the Property against all claims and demands, subject to any encumbrances of var ek

'-l:-:*l. <PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. ] Borrower shall pay when doe the prinspal of. and inlerest
F an, the debt evidenced by tha Note and late charges due under the Note.
[ 2. MONTHLY PAYMENTS OF TAXES. INSURANCE AND OTHER CHARGES.] B er shall include in each monthly paymenl,
; togathar with the principal and intarest 2 sat fosth in the Note and any lale charges, an instaliment of any la) taxos and special
‘ assessments lavied or to be levied against the Properly, bl leasehold pay or gf d renls on the Property, and {d premusns
lor insurance required by paragraph 4.

s -Each monthly installment For items (al, b}, and lc shall equal ona—-twelfth of the annual amounts, 25 reasonably sstimated
by Lenders, plus an amount sufficiant tc maintain an additional balance of not more than one—sixth of the estimated amounts. The
foll.annual amount for each itemn shall be 1ated by Lendeor wilihn a2 pericd ending one moath before an ilem would become
detinquent. Lender shall hold the amounts collected in trusl to pay items 2], ib), and i befora they b deling H

if at any time the tolsi of the payments held by Lender for items {al. (b), and &1, 1cgeiber with [he fature monthly payments B
for such items payable to Leader prior to the due dates of such items, exceeds by more than gne—~sixth the estimaled amoont of
payments requirsd fo pay such items when due, and if paymenls or the Note are corrent, then Lender shall either sefond the’ -
excess over one—sixth of the estimated payments or credil the excess over one—sixth of the eslimaled payments 1o sobseguent
payments by Borrower, at the opiios of Bosrower. If the tolal of the payments made by Borrower for item {al, B, or {dd is

insufliciant to pay the itein when due, then Borrower shall pay to | der any t sary (O make up !t'i deliciency onor
be!ore the date the item: becomes du=. : Iy ;
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designee. Most Security Instruments insured by the Secretary-are insured under programs which require advance payment of the
entire mortgage msurance prem-um. if this Security Instrument is or was insured under 2 program which did not requure advance
payment of the entire mortgaga insuranca premium, then each monthly: paymcnt shall also include aither: {il an instaliment of tha
annual mortgage insurance- premmm to be paid by. Lender to- the Secretary, or {ii) a monthiy charge instead ot»s.mortgage
insurance.premiuvm if. this Secuntyk Instmment :s hetld: hv»th& Secretary.. - Each monthly nnstzl!mant of. the mortgage. insurance
premium shall be.in an amount. suf fici it to mulate the full annual mortgage insurance premium with Lender one month prior
to ‘!"1 gate the Iull annual mor(gage |nsurance premiumus due to the Sauehry. or if thic Security Instrument is held by the

Secietary, ‘each’ monthfy ‘¢harge shail be in an- amountfequal to one-hvelf!h "of ona—half percent of the outstanding principal

balance due on the Note. .

If Borrower tenders to Lender 'he tull payment of ati surns secured hry this Secutity Instrument;. Borrower’s account shall be
credited with the balance rammnfﬁi £or-alf- mstallments “for items (al; ‘(b) “and {c)'andiany mortgage insurance premium.installment
that Lander has not bacome obl:gated 1o pay to-the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foceclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with aay
balance remaining for. all installmants for -lems i’a), (b), and (e).

E 3: APPLICATION'OF PAYMENTSE {QAII payrnen < undar paragraphs tand'2 shall be applled by dender as follows::
: Firstito the mortgage insurance premumn to be paid by Lendu 1o the Secrehry or to the monthly charge by the Secretary

instead of the monthly mo!igage insurance premium, unless’ Borrower pa:d ‘the-eatite mortgago 1nsuram:ev-ptamaum when this

Security: Instrument was slgnad' Tt aIeTn - Ji e s
Second, to any taxes, special assessments, leasehoid payments or gtound rems, and hte, flood‘and other hazard insurance
premiums, as raqune < e T . EER Bl . . . -

- Inhird, to :nterest f’x!e unde: tha Note;
Fourlh, 10 amotiiza’wn of the principal of the Nate; '
Fifth, 1o late charg oedrin under the Note.

f :4:2 FIREZFLOOD:AND:! O'l"d:lieHAZARD INSURANCE.l Borrower shallinsure all improvements on the Property whether now. in
existence or subsequently erec te." .againsts any-hazards, casualties,. and contingencies, including fire, for-which Lender- requwes
insurance. This insurance shall be (na atained!in.the 2mounts.and.for the periods that Lendsr requires. Borrower shall also insure
all impraovements: on . the Propem,,wlhelhgzvnow in existence or. stbsequently erected, agsinst: loss by $floods to the extent
required by the Secretary.« All insusince shall.be casried. with companies- approved by Lender. The insurance policias and any -
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 3 form acceptlable to, Lander. EEN

in the event of. loss,: Boﬂ'ower shed give Lender lmmed‘ ate nofice by mail, Lander may make-proof of loss if not made
proaplly by Borrower.- Eash ‘insurance compar,- toncerned is liorebv aulhonzed and directed to make pzyment for such loss
direcily to Lender, instead.of to'Borrower and to l.endar jomtly. All or any parl of the insurante procseeds may be applied by
Lender, at its option, e-ther (al to the- raducﬁoa o/ the indebtedness: under the Note and.this Sacurity. Instrument, first toany
delinquent amounts app!sed in the order in. Paragrap.. 2, andmhen to pmpayment Cof pnncipal or (b] to the restoration or repair of.
the damaged propérly. Any application of tbe ptoceed- 20 (he arincipal: shall" not extend or postpone the due date of the monthly
payments which are raferred to in Patagraph ‘2,70t change: hs' amount of s ‘-‘pay'— 1s. | Any. excess insursnce procesds over an.
amounl required to pay all cutstanding indebtedness under the Mol e and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of _this Seamly Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right; tille'snd iutcresl ‘of. Bofrower in and 1o insura «e policies in force shall pass to the purchaser-

r 5. PRESERVATION:AND:MAINTENANCE.OF THE: PROPERTY: Lc’.Sl’HO!.DSj Borrower shall not commit waste or destroy,
-damage or s‘bstan!iaﬂy change’ fbe Propertv or allow the Property to det.risle, reasonable wear and tear excepted. Lender may
inspect the property if the proper(y is vacart or abandoned or the loan is in ie“ull. Lendes may take reasonabls action to protect.
and preserve such vacant or abandoned property. Hf this Security instrument is. r.ioy leasehold, Borrower shall comply with the
provisions of the lease. 1 Borrower acquires {ee title to the Property, “the lei sehul” and fee titie shall not be merged vnless
Lender agrees to the merger in writing.

§ .=6.5:. CHARGES A TS:S0RROWER: AND: PROTECTION: OF ‘LENDER'S™ RlGﬂTS‘lNL . PR [ Borrower shall; pay: ail.
governmental or municipal charges, fines and impositions that are. ‘not- incloded .ins /angnph 2. Borrower shatl pay these
obligalio?ls &n fime di.'ectly to the entity which is owed the payment. i failre 10 pay would adversely affect Lender’s mterest in -
the Property, upon Lender’s request Borrower shall. ptomptly fwrnish to Lender raceipts evidenc o) these paymants. .

tF Bocrowss-fails to make these. payments ot the paymentis required by Paragraph 2 or {ilis i herformuany other covenanls
and agr ts contained in this Security Instrument; or there is a legal proceeding that may signil fcan iy affect Lender’s rights in
the Property fsuch 2s a proceeding in bankruptey, for condsmnation or to enforce laws or regulaticis’, thaniLender may do and.
pay whatever is necasssary to protect:the value.of the 'Property and Lender's ughls in the Property, aviuriing payment oi taxes,
hazard insurance and other.items mentioned in Paragraph 2. . T

Any amounts disbursed by Lender under this Paragraph shall beeome an;ddmoml debt oi’ Borrowe:r 2rs \o sasouted bythns
Security Instroment. . These amounts: shall.bear interest from the date: of di sbursement, at the Note rate, onud at the option of
Lender, shall be -mmediately due and payahle. o . p

g COMEHNATION;[ Tbe procands of any: award or clmm fot damages d‘tect o7 -onsequnntul in: connection with any
condemnation Gt other taking cf any: part.of the Property. or: for conveyance in-place of condemnation, are hereby assigned and.
shall be paid 1o Lender 1o the extent of the full amount of the indebled s that r ins unpaid der the Note and this.Security.
Instromenl. Lender shall apply:such proceedsito the reduction of. the indebtedness under the Note and this Security Insirument,
first 10 any delinquent amounts applisd in the order provided in Paragraph 3, and then to prepayment of principzl s

Any application of the proceeds to the principal shall not.extend or. postpone the due date of {he monthly p.wmcnis. whleh
C ate :etened to in Paragtaph 2, or changs-the amount;of. such payments. - Any. excess proceeds over ar amount required to pay all
'&‘;onistandi indebledness under the Note and this Security Instrument sha!l be paid to the enlity legally entiticd thereto.
e m Lender.may collect fees and charges auvthcrized by the Sec:chry_
. { 9.: GROUNDS FOR:ACCELERATION.OF DEBTZ] . )
N d {A) DEFAULT. Lender may,: pt as fimited by-regulations :ssued by the Secratary in the case of prrment defaults, raquire

immadiate pasyment in full of all. sums secured by, this Security Instrument.ifz. - -
. .6). Bomrower defaults by failing.to, pay.in: -full any monthily payment raqued by this Socunty lnstnnnent prior to or on the
due date of the next monthly payment, or T IR D B
i ] Bortcnef defaulls by faiting, for a period of th-rty days to perform any olher obligatlons containad in this

Secwrity o Instrurnent. . .

8’7
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{8} SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitled by applicable law and with the prior approval of the

1 Sekretacy, require immediate payment in full of all the sums secwred by this Security Instzument if:

£} Al or part of the Property is otherwise transferred fother than by devise, descent] by the Borrower, and
‘i) The Property s not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does sa cceupy the Property but his or her credit has not been approved in accordance with the requirements of the

‘ - Secretary.

- {0} ‘NO WAIVER. I circumstances occur that would permit Lender to r.

require such paymants, Lender does not waivs its rights with raspect to subsequent eveats.

0} REGULATIONS OF HUD SECRETARY. In many circumstances segulations issued by the Sacretacy will limit Londec's
rights In the cass of payment dafaults to require & diate pay t in full and forecloso if not paid. This Security
Instrument does not suthorize acceleration or foreclosure if not permilled by regutations of the Sdcrehty.

F‘IO. REINSTATEMENTJ Borrower has a right to be reinstated if Lender has required i diale payment in full because af
Borrower's failure to pay an amount due under the Note or this Security lastrument.. This right applies even after toreclosure
proceedings are instituted. To reinstate the Securily instr L, Borss shail tender in 2 lump sum all amounts reguired to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrunent,
foreclosure costs and reascnable and customary attorneys” fees and expenses properly associated with the foreclosure
praceeding. Upon reinstatement by Borfower, lh:s Securily Instrement and the cbligalions that it secures shall remain in effect a5
if Lender'had not recmred i ediate pay t in fult. However, Lender is not required lo permit reinstat ent If: ) Lender has
accepted reinstatesaeis after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cuarsnt foreclosure procesading, i} reinstatement will preclude foreclosure on different grounds in the
future, or i) reinstatemu nt - will adversely aflect the priority of the lien created by this Security lastrument.

[31.-_sorrROWER NO', § ELEASED; FORBEARANCE BY LENDER NOT A WAIVER! Extension of the time of payment or
modification of arnorhration 97 e sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shatl not ‘operata to +~le723 the liability of the original Borrowser or Borrower's successor in interest. Lander shall not
be required to commence prcceemn!,s IGAINSE afry SUCCESSOT in interest or srefuse 10 extend time For payment or otherwise modily
amortization of the sums secured b lnis Securily lustrument by reason of any demand made by the original Barrower or
Borrawer’'s successors in inferest. Any fibearance by Lender in exercising any right or remedy shall not be 2 waiver of or
prec?ude the exerciss of any right or remedv.

+{=42>"SUCCESSORS AND ASSIGNS BCJND-_IOINT AND SEVERAL LIASILITY; CO-SIGNERS. {The covenants and agreements
of this Secuority Instrument shall bind and b Et thi: s s and assigns of Lender and Borsagwer, subject 1o the provisions of
paragraph 9b. 8Sorrower's covenants and agrecienls shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (3} is en-sinning this Security Insts t only 0 mortgags, grant and convey that
Boriower’s interest in the Property under the terms ¢ § s Securily Instroment: (b) is not personally abligated to pay the sums
secured Dy this Security instrument: and (<} agrees that L: =iar and any clher Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Uecu i) Instrument or the Note without that Borrower’s consent.

8 Any notice to Borrower provided for in Ihis Securily Instrument shall ba given by delivering it or by mailing
it by tirst class mail unless applicabie law requires use ol anolher ‘aethod. The nolice shall be directed to the Propoerly Address or
any other address Borrower designates by nolice 1o Lender. Any Lolice 1o Lender shall be given by lirst class mail to Lender’s
address stated herein or any address Lender designates by aolice 1o L'osrwver. Any nolice provided for in this Secwity instiument
shall be deemed to have been given 1o Borrower or Lender when given as p .o ided in Lhis parageaph.

L 14. GOVERNING LAW:; SEVERAB.ILI‘IT.jThis Securily Instrument shll be governed by Federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any proviti_a or <lavse of this S aty Inst t oc lhe Nole
coallicts with-spplicabls 1aw, such conflict shall not affect other provisions of V45 L ecurity Instroment or the Note witich can be
given ellect without the conflicting provizion. 7o this end the provisions of this Secu dly tnstrument and the Nole are declared to

be sev
] 12 BOAROWER'S COPY. ) Borrower shall be given one conlformed copy of this Ser ity Inslroment.

l 16. ASSIGNMENT OF RENTS. lﬂorrowe: unconditiornaily assigns and transiers 1o L/ ~*er all the rents and sevenues of the
Property. Borrcwer aansonzes Lender or Lender’s ageals 1o coliect the renls and revenues and hereby direcls each tenant of the
Property 1o pay rents to Lender or Lender's agents. However, prior {0 Lender’s notice to Bolruwer of Bossower's braach of an-r
cavenant or agresment in the Secwily lnstrument, Borrowes shall collect and receive all srenls ans ruvenves of tho Properly as
trustee for the benefit of Lender and Borrower. This assigament of rents conslituier an absolv'e aszignmont and not an
aszizhment For additional securily only.
=7 ' 13- Lendar gives notice of bresch to Borrower: {a} alf rents seceived by Borrower thall be beld by Forrower as lrustee for
benslit of Lender only, to ba applied {0 the sums secured by the Securily Instroment: {b) Lender shall be enlitiad to collect and
raceive a3ll of the rents of the Properiy: and i) each tenant of the Property shall pay all renls due and uvnpaid 13 1. :nder or Lender’s
»gent on Lender's writlten demand to the tenant

Sorrower has not executed any prior assignment of the rents and has. oot and will aa! per!orm any act that woold prevenl
Lander from exercising its rights under this paragraph 16. -

tander shall not be required 1o enter upoa, take conirol of or mainlain the Properly befcre or aller giving nolice of breach
to Borrawaer. Hawever. Lender or 2 judicially appoinied receiver may do 33 al any lime there is 3 breach. Aoy application of rents
shall not cure or waive any defaull or invalidate any clher right or = dy of Lend This »ssip Tt of rents of the P:operly
shali terminate when the debl secured by the Securily Instrument is paid in foll.

quire i diate payment in full, but Lender does not

i o Borrower and Lender furthar covenant and agree as {ollows

. FORECLOSURE PROCEDURE] tF LENDER AEQUIRES IMMEDIATE PAYMENT ¥ FULL UNDER PARAGRAPH S, LENDER MAY

FORECLOSETH!S SECURITY INSTRUMENT BY SUDICIAL PROCEEGING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES

WNCURRED IN PURSUING THE . nmsmesmowosom THIS PARAGRAPH 17, INCLUDING, BUT NOT UIMITED TO. REASONABLE
ATTORNREYS' FEES AND COSTS OF TTILE EVIDENCE , .

. Upon payment of all sums secured by this Securily Inzlrume ;i nder shall releate this Secutily Instroment

wiithout charge ta Bosr . B c.shallpawanyreemdat-oneos!s. ‘
[ 19. WAIVER OF HGMESTEAD. | Borrower waives all sight of homestead exemplion in the P‘ropetl’y.

Page 3 ol 4
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F ACCELERATION CLAUS;:. f Borrower agrees that should 1h|s Saeunty lnstmme-\t and tha nota secureo ihareby not be
eligible for insuranca;under the Nallo al Housmg Al;l w thm 90 DAYS ... - . from the date hereo!, Lander. rhay, at its

option and. notwcthstandung anﬁh-ny\m Patagtagh 9 .requ i medlate payment in full of ail sums securad.by this Security
lnstmment. A wntten statement of any. authonzed ageut of the Seerelary dated subsequeni 1o .

S0 DAYS.

from the date hercot declining to insure this Secunty !nstrumenl and the note securad 1hercby. shall be dcemod concluslve proof
of such znellgabt!cty. Noiw:thstanding the { oregomg, thns optlon may . not be. exercised by Lender when the unsvaiisbility of
insurance is solely dua 1o l.ondex's failure: to remit a mortgage msurance pfem:um 1o the secrefary.

f_ RIDERS TO:THIS'SECURITY, INSTRUMENT..JW one or more ‘ders are execuled by Borrower and recorded toge‘lber with this
Security Instrument,- thebcovcnantslof each; sm:h nder shall be inc _.poutad :nta and shall amend and supplemant the covenants
and agreements of this Seswrity. Instrument as :f the ndertsl were in apart of this Sacunty Instrument. {Cpeck applicanie voxles))

Condominfom Rider. . .. ...o., Adjustable Rate Rider. . . L] Growing Equity Bigac
D Planned Unit Development Rider ‘ E] Graduated Payrnent Rldor E } Other

: B_\’SIGNING"I:\O‘EL Borrower_aécepts an&‘;§r6é3 to fhe terms Ict;ﬁl.ained in .this-Security Instrument and in any rider(s)
executed by Borrowar ~rd recorded with it

/3

\

A I"-L Lﬁ% | l\_/ i

_ ) s -,
{ L Seal

X _ ROBERTA K. KUEPPER 7 Borrowar

ISe al)

Borrower

tSeal)
Borrower

IS:egl}
Borrower .

el ‘ -
A PER .. Lme ot Lt . -[;“ . . .
STATE OF ILLINOIS ; é L/& County ss:
(Ll cowdleigesped
) - ad Notary Publﬂ: inand for said county and state do hetaby

cartity that Rohsaéi'?xf"'xiﬁb'ﬁéé, 'DIVORCED 'NOT SINCE REMARRIED

per*of.ally known to me lo be the same parson{s} whose mmeisl snbscn’bed to thc !:wegomg instrumers,, - ppsated ba!ora mo. thls
day in pefson, and ackrmludged :!u-t_She  signed and defivered the said instrument as jWTras arid ~oluntary act, for 1he

uses and purposes lherem set forth
G G xS
Gnren under my hand and o"uual seal thts / d:wr of .13 Ty .

M7 Commission expiresy  Notary U ,‘,ﬁ:&wniﬁ: 3 ar JW%
My Comm. ‘ ~. i —— b thary Public

This instrument was prepared by: J. ANICE BUTTERS
OAK BROOK TL 60521

RECORD AND RETURN TO:" MIDWEST ‘NATIONAL "

MORTGAGE CORPORATION ;
1420° ' RENSINGTON-SDITE' 208"
OAK BROOK; ILLmo:s‘“ 60521
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Jms Ao.msrABLE nxrs RIDER is made this 1 4TH dayof -JUNE

UNOFFICJAL COP:Y7

FHA Case fo. - -.
131:6393518

ADJUSTABLE RATE RIDER

. 19 91 . and is

mtorparated into and shall be deemed to amand and suppiement the Mortigags, Deed of Tnlst or Secunty Deed (’Secunly
instrumeant) of the same date givan by the undersignad ["Borrower”) to sccure Borrower’s Note i"Note’) to
HIDWEST NATIONAL MORTGAGE. CORPORATION ) .

(thc 'Lander') of the same date and covanng (he propcrty descnbed in lhe Secunty instroment and localed a&: -

DILt T

20151'HAWTHORNE STREET Co.
HOMEROOD , - ILLINOTS 60430

ce s e v A lm:yw)

« THE- NOTE CL‘N‘I'AINS PAOVISIONS - AI.I.OMNG -FOR: CHANGES 1N THE INTEREST RATE AND THE
. MONTHLY PAYMENT. - THE NOTE LIMITS THE AMOUNT. THE BORROWER'S INTEREST AATE CAN CHANGE
AT ANY ONE M AND THE MAXIMUM SATE THE BORROWER MUST PAY. - .

ADDIT!ONAL COVEI" AN S. In addition to the co

ts and agr 1s madce in the Security Instrument, Bonower and

l.ender further covenant ans ajrea as follows:

1.

S

Under the Natc. the initial Lt ted interest rate of SEV EN ﬂND ONE - HAL? - per centum

7 - 500 %) or - “annum [Initial Interest Rate?] on the uapaid principal balance is sub;ect 10 change, as

.. hereinaftar dascribed. VWhen th/. inlarest rate changes. the equal monthly installments of principal and interes? also
. will be adjustad, as herelnafter priviced. so that each instaliment will be in an amount necessary to fully amarlize the

- unpaid principal balance of the Note, at oo new adjusted intesest rate, over the remaining term of the Note.

The first adjustmant to the interest rai e Gf any adjustment is requitad) will be eifectiva on the first day of

- QCTOBER. .., 19 92  fwhich date v iil not be less than bwelve months nor more than sighieon months from the

due - date of the First installmen? payment v’ ar the Notel, ard thereafter each adjustment 1o tha interest rate will be
made effective on that day of each succeeding -, eur during the torm of the Secority Instrument {"Change Dale).
Each:adjustmaent.to the interest rata will be made basad upon the following method of employing the weekly average

- yield on United States Treasury Securilies adjusted tJ a constant maturity of one year {("index”; tha Index is published

in the Faderal Reserve Bulletin and made available Lv tha United States Treasury Department in Statistical Release
H15.{519%.. As of.cach Change Dale, it will.be determir ed mhelther or not an interest rate adluslmenl must bes made,

‘. and the amount:of tha new adjusted interast rate, if any, as ol ows:

Ty TWO . - - .. .. _percentage prirts {

ta) The amount of the index will be determined, using the ricLt "ecantly a.asilable figure, thirty {30} days be!ore the

Change Date {"Current index*).
2.000 . %; the *Macgin will

be added to the Currant lndex and the sum of this addition will b~ vounded tc the nearest one-~eighth of one
percentage point [0.125%). Fhe rounded sum, of the Margin plus tke Cu.rent Index, will be called the “Calculated
Interest Rate” for each Change Date.
The Calculated Interest Rate will be compared to the interest rale bein( ¢ rned immedizlely poior to the curreat
Change Data (such interest rale being called the *Existing Interast Rale”). Taer. tho new adjuslod interest sate, if
any, will ba detarmined as folfows:
@}  If the Calculated Interest fale is the same as the Existing Intarast Rate, the inie est ralo will not change.- - -
i} if the diffarence between the Calculated Interest Rate and the Existing Intercst P-la is less than or equal to
one percentage point, the new adjusted inlerzct rate will be equal to the Calcul ted |ntoresl Rate isubject to
the maximum allowable change over the tenm of the Security Instrument of five porcon’yge points, in either
diraction, from tha Initiat intarest Rate, hesein calied the "S% Cap™.
If the Calculated Interest Rate exceeds the Existing Interest Rale by more than one perce ila ja point, ths new
adjusted interast rate will be equai o one percenlage point higher than the Existing Intercs( hate [subject to
the 5% Cap}.
If the Calculatad Interest Rate is fess than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal {0 cne percentage point fess than the Existing Interest Rate (subject
to the 5% Capl.
Motwithstanding anything conlained in this Adjustable Rale rider. in no evenl will any new adjusled inlerest rale
be more than five percentage 15%} points highes or lower than the Initial inlerest Rate. If any increase or decrease
in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new adjustled
interest rate will be limited 1o five percantage {5%) points higher or lower. whichever is applicable, than the Initial

tiv}

interest Rate.
Lender wilt perform the funclions required under Scbparagraphs 31a), Ib) and i} to del i
new adjusted rate, if any. Any such new adjusted rate will become effective on the Thange Dale and thernaller

will be deamed 10 be the Existing Interest Rate. The new Exisling interest Rate will remain in alfect until the next
Change Date on which the interest rate is adjusted.

the t of the
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(f) li the lndex cs no Ionger ava‘hble. Lender will be. rcq:med to use any. index prescribed by the Dep_amnent of
Housmg and Utban Davelopment. Le-.nder will notily Bcrrower in writing ‘of any-such substitute index {giviag all
necessary. information. foc Mor‘lgagor to obtsin such index) and after the date of such notice the substitute index
will be deemed to be the Inde‘% ‘:!Jiqd;}_'}eusrstleqaf -

4. {3} If the Existing Intéfest Rate chianges on‘any! Change Da‘le, Lendor- will, tecalcu!zte the monthly instaliment payments
of pnm:spa! and mterest to. de‘lermlne the amount which. woutd be neccssary to repay in ful), on the maturity date, [
the unpard pnuupal balance fwhich unpa-d prmenpal balance 'will.-be deemed. to be:the amount due.on such: Change
Date:assumingithersy: has been no. dafault-in any paymenton the Note but that sl prepayments. on the Note hava:
been taken into” aceounﬁ. ‘atthe naw: Existing‘lntarest atesin equal mon‘thly payments. At least 25 days before
the date on which the nsw monthly paymenl at. tho "‘,iluvel ISrdue. Uender will” gwe*Borrower writtén notice.
{'Ad;ustmant Notice? of any ehangc in. the Ex:st:ng lnlemst Rate and of the revised amount of the monthly
snslallment‘ptfrnsnts of“prlncupal -andiinterestycalcul te ‘lastpmwdedtabova. . Each:Adjustment Nofice. will sst
forth @ the date the Ad;ustment Nohc' '_is gwen, {ii) the Change Date, (iﬁl the new Exusting interest Rate as
adjusted on the Change Date. fivl the amoun‘l of the ad,nstud monthly installmontxpayments, ealculatad as pmvidad s
abave, &) the Cunent Index and the date it was publ:shed ivi) the "méthodiof calculating.the admstmcntu tothe h
monthly mstallment payments. and (v-il any o{her mformahon which may be raquired by lawe from t;m:: to time.

(bi Borrower agrees to pay’ the adjusted monthlf mstallmcnt amount’ begmmng on the first paymont date which
occurs:at rast twenty=five (2! 5 aﬁer..Lender has ‘given: theCAdjustment: Notice 1o Borrower.- Borrower will
continue © oy tHe adjustedic 1 'lhly nstallment amodnt: sat forth inithe:last Adjustment. Notico given:by Lender
to Borrower -inl e y “date whichi occursiati feast: twenty-ﬂve; 25)days. after Lender "has given a .

- further Ad;ustt ner t Notice to Botrowar. Notwuthslandmg anything to the contrary contained in this Adjustabla

- Rate:RBider:or: the: Se untytlnslrumenl 2Borrowonw-llabesrehevedxof any, obligation to pay, and Lendar .will'have
forfeited its nght o lect, anv INCREASE" n tho monthly lns!aﬂmant amount {caused by the recalculation of:such.
amount vnder Subpar.;r'p:\ 4 {al! !or\any payment date occurrmg less than twenty—trvo [25) days after Lender has
givaen the appl:cabla Adjus” ‘it Notlee o Borrower.?- [RE IR

~ {c} Notwithstanding: amrthmg ¢ asinedsin: th-spAdjustable Rate ther. in the event that n the Exastmg ln‘terest Rate
t"‘.. . was reduced.on.a: Change: Datr xnd {ii}: Lender : :failed; to.give :the: Adjustment . Notice when. required,: and {iii)
[ - Borrowar, consequently, hasimudi s oy rnonthty instaliment: payments in excess of: the-amount which would have
9?\ been. sat forth: in 'such. Ad;ustment Nrii-e: I"Excess: Payments'l .then! Borrower,. at Borrower’s sole. option, may
f:, either (1) demand: the raturn from Ler dar.iwho for: the: purposas of this.santance will be daemed to te the lendar,
i - or. landers; . who-« received: such Ercess Fay‘nents. whaﬂ-.e.r or not any such: lender. subsequently. assigned the
g Security. Instrument} of:allior. any: ‘portion-of such Excess. Payments,. with.interest thereon at.a rate equal fo the

sum: of ;the: Margm :and.the Index on the: Charygr’ Date when tha- Existing Intarest Rate was so.veduced,. from the
- date:each such.Excess Payment was. made by Bai rower: to: reparmant or {2} request that:ail or any. portion of such
. Excess. Payments, together with all interast theteon calu:lated as providsd- above, be applled as ptyrnents against
- T oprincipalT o v Lo At Lt aas
5 - ~No:hing contained in.this Adjustabl .Rate Rider: w:tl permi‘ Le nder.to accomphsh an: mtetcsl rate ad justment through
an increase [or decrease) to the unpa:d prmcapal balance. - Chauge* to the:Existing.Intersst Rate may.only bateflected
through adjustment:to Borrowsr’s ‘tnonthly: instaliment payment. r ¢ principal and’interest, as prmndad for hatein.

Lo lE Ul : (SRR S G

. . BY:SIGNING BELOW -Borrower aecapts ‘and .grees t0o the terms avd covenants conlamed in th:s Adjushble Rate
: Rlder. . e : . .

- —ASesal}

Borrower
- {Seal) EEET - : £ tSeall
Borrower Borrowes

- (Soece Balow THis Line Qesarveq for Ackhomleogwent )
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