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THIS MORTGAGE (“*Security Instrument'’) is made on June THUN,

The Mortgagor is
CECILLO CRaSPU, AND ANA FECICIANU, |, HIS wifd

whosc address s
HOs GO TR TROY STIREET CHICAGO, 11 (0620

, {**Borrower"’). This Security Instrument is given to
MAROARETTENM & COMDANY L

which is organized and existing under the laws of Che Sroaro ol NMow seersey , and whose
address is ey Rornon oent,  Daer on, Mew geeuoy, Q88O
{(*'Lender'’). Borrower owes Lender the principal sum of

[ el ol VAT ol o N A AT S TR NS RES S I M e Thooes oy o /000
Dollars (U.S. $ B JoG L wl ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"} whac. r ovtdes for monthly payments, with the full debt, if not paid earlier, due and payable on
Firtye T . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest :md allrens wuls extensions and modifications; (b) the payment of all other sums, with interest, advanced
undcr Paragraph 6 to protect the secusity of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrumeriand the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property bicated in

LOGR County, Illinois:
GO R3 oi HLOGR b i CDREE N MUK CNNGOD TS B3R STTIRERT AND Kelsd LD
AVENUJE SUMDTVSLTON Gk ekl WESE0 T2 OF 0 Tl SO0 et T a0 L
SECTIOM 73, TOWNSH 0 32 it ™l RANGE 13 FAST OF C ek T E e
[ A N L K TP A Y LT NDTOGEe i v [ ERYY L
ERMARNEMT 1A X DO LR R R A R VA M
BOSY S TROY SV, Owroatn, H{ ke

LeVL6Z1E

« DEPT-01 SECORLING $15,29
. T3a444 "AN 772 05419 /91 15014200

' 4028 » 5 3 — ""9'?497
. CO0X fl.'.".tNTY RECORDER

which has the address of
505} GO T ROV e CHOCCALL, alibdoe
TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,

tents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property.
All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Praperty, and {c) premiums for insurance
required by Paragraph 4.
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9. Grounds for Acceleration of Debt.
(x) Defauli. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults, require

immediate payment in full of aill sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(1) Barrower defaults by filing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credlt Approval.  Luender shall, if perinitied by applicable law and with the prior approval of the Secretary,
quire immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary xx xotendarx residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(e} No Walver. [ circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respeci to subsequent events.
{d) Regulations of HUD Secretary. |n many circumstances regulations issued by the Secretary will timit Lender's rights in the
cuse of payment defaults to require immediate payment in full and foreclose if not paid. This Security [nstrument does not
authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstutemen?.  Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security lnsirument, This right applies even afier foreciosure proceedings are
instituted. To reinstate the'security Insirument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, to the ex.en’ they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary atlorneys' fees ana e.penses properly associated with the foreclosure proceeding. Upon reinstaternent by Borrower, this Security
Instrument and the obligaticastiri it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinsiazament if: (i} Lender has accepted reinstatement after the commencernent of fureclosure proceedings
within two years immediately precediog v commencement of a current foreclosure proveeding, (i) reinstatemnent will preclude foreclosure
on different grounds in the future, or (il reinstatement will adversely affect the priority of the lien created by this Security Tnstrument.

I1. Borrower not Released; Forbesmnce Uy Lender not s Walver, Extenision of the time of payment or modification ol amortization
of the sumns secured by this Security Instrunwaianted by Lender to any successor in interest of Horrower shall not operate 1o release
the labillty of the original Borrower or Borrower's suceessor in interest. Lender shall not be required o commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instirument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiveroro: preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi ” (=bllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Laader and Borrower, subject (o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. An’y Bairower who co-signs this Sceurity Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgags, gent and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to puythe sums secured by this Security Instrumient: and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbiaror imnake any accommodations with regard (o the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notices.  Any notice 10 Barrower provided for in this Security Instrumient shatl be given by deliveting it or by maiting it by
first class mail unless applicable law requires use of another method. The noticaliall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fir:t class mail to Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this SCcurity Instrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Fede/al 'aw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumént o' the Note contlicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be'Quien effect without the conflicting
provision. To this end the provisions of this Security Insttument and the Note are declared 10 be severs™e.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily lnsirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and raenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenan? oo the Pruperty to pay
the rents to Lender or Lender's agents. However, prior 1o Lender's notice 10 Borrower of Borrower's breach of any covaant ot ageeement
in the Security Instrument, Borrower shall collect and receive all rents and revenues at the Property as trustee for the Benefit of Lender
and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied 1o the sums secured by the Security Instrument; {b) Lender shall be entitled to colledt und receive all of
the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on Lender’s

written demand to the tenant,
Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remnedy of Lender. This assignment of rents of the Property shall terminnte
when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that shoukld this Security instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the daie hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (6)) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remil a morigage insurance premium to the Secretary,
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