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MORTGAGE

““THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF YETERANS AFFAIRS
ORITS AUTHORIZED AGENT”’

THIS INDENTURE, mude this 26th day of April, 1991 , between

ROSERT € STURLINI JR,  AND VIRGINIA E STURLINL, , HIS WIFE

Mortgagor, and
MARGARETTEN & COMPANY, INC,

u corporution organized and existing under the laws of und nuthorized to do
business in the statz o lilinols, Mortgagee, The State of New Jersey

WITNESSETH: bzt wherens the Mortgagor is justly indebted to the Mortgugee, as is evidenced by u certain promissory
note executed and delivere? by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

Dollars §°¢ Hundre1°; 3,}33 ggo Payhs M bR Rt ngTed o and 007100

?e Per Centu

per ccmum %) per annuim on the unpuid balance until pald, and made payable to the order

of the Mortgungee gl its office at
One Ronson Road, Iselin, NJ 08830

or at such place as the holder may designate in yoiting, and delivered or mailed to the Mortgagor; the sald principal and interest
being payable in monthly {nstaliments of

Eight Hundred Seventy- On and 41/1
Dollars ($ ¢ 871.41 begm.o igon the first day ol‘ June, 1991 » and continuing
on the first day of cach month thercnflcr until the no bs fully paid, except that the final puymcm of principal and interesti, if
not soorier paid, shall be due and payable on the first'day of May, 2021

Now, THEREFORE, the said Mortgagor, {or the better securing of the payment of suid principal sum of money und interest
and the performance of the covenants and agreements herein cGntvined, does by these presents MORTGAGE und WARRANT
unto the Mortgagee, its successors or assigns, the following-descrioes real estate situate, lying, and being in the Coumy of

COOK and the State of [inels, so wit:

BRANIGARS 'S MEDINAH SUNSET HILLS, A SUBD VI
OF SECTION THIRTY—F"VLHQ‘G TOWNS

SION
HIP
10), EAST O.F IRD
ILLINOIS.

DEPT-01 ZECIRRING $15.29

‘6666 TRAK 2529 D&/19/91 15:02:00
G H ¥—921-2972080
COOK COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all: fixtures now or hereafter attached to or used in connection with the premises hercin described and
in addition therclo the followmg-dcscrxbcd houschold appliances, which are, and shail be deemed to be, fixtures and a part of
the realty, and:are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issuc the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the ‘‘Servicemen's Readjustment Act of 1944’ 38 U.S.C. 1801, ct
seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by zhis
Mortgage unmedmu:ly due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provnsnons of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instrument which :mpos:.s a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or.creed, .upon any violation of this undermkmg. the Mortgngcc may at its option declarc the unpaid balance of the debt
sz.curcd hcrcby due and payab]e

ILLINOIS VA M()R’I‘GAG!‘.
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UNOFFIGIAL €OPsYo

TO HAVE AND TO HOLD the above-described premises, with the appurtenunces and fitures, unto the said Mortgugee,
its successors and ussigns, forever, tor the purposes and uses hercin set forth, tree from ull rights and benefits under and by virtue
of the. Homestead Exemption Laws of the State of tllinois, which suid rights und benefits the suid Mortgugor doces hereby expressly
release and walve, | .

AND SALD MORTGAGOR covenants and ugrees:

To keep suid premises in good repuir, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the securlty intended to be effected by virtue of this instrument; not 1o suffer wny lien of mechanics men
or material men to attach to suid premises: to pay to the Mortgugee, us hercinafter provided, until suid note is tully paid, (1) u
sum sufTicient to pay il taxes und ussessments on suid premises, or any tux or assessment that may be levied by authority of
the State of Ulinois, or of the county, town, village, or city in which the sald land is situate, upon the Mortgagor on sccount
of the ownership thereol: (2) 4 sum sutiticlent to keep wll buildings that tmuy at any time be on said premises, during the continuunce
of suid indebtedness, insured tor the benelit of the Mortgugee in such type or types ot huzurd Insurnnce, and in such amounts,
as may be required by the Morigagee, .

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy uny prior lien or incumbrance other
than that for tiaxes of ussesstients on sild premises, or to keep sukd premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may muke such repairs te the property herein mortgaged as muy reasonnbly
be deemed necessary for the proper preservition thereof, and any monies so paid or expended shull become so much additionu}
Indedbtedness, secured by this Mortguge, shull beur interest at the rate provided for in the principal indebtedness, shull be patyable
thirty (30) days aftzi demand and shull be paid out of proceeds of the sule of the mortgaged premiscs, if not otherwise paid by
the Mortgugor.

Upon the request o2 tive Mortgugee the Mortgugor shall execute and deliver u supplemental note or notes for the sum or
sums advanced by the Micdtaagee for the alteration, modernization, improvement, maintenance, or repuic of sidd premises, for
taxes or assesstents agaiesithiesume, and for uny other purpose nuthorized hereunder, Suid note or notes shull be secured hereby
on i purity with and as tully adivcbe advance evidenced thereby were included in the note Tirst describedd above, Suid supplemental
note or notes shall bear interest vd th< rnte provided for in the principul indebiedsness und shall be payable in approximately equal
monthiy payments lor such period‘us mny be agreed upon by the creditor nnd debtor, Falling to ugree on the muturity, the whole
of the sum or sums so advanced siatl be due und payable thirty (30) days nfter demund by the ereditor, In no event shall the
maturity extend beyond the ultimate maturitsof the note first deseribed nbove,

-ILis expresyhy- provided,: however, (ull. othier provigigns-of this Mortgage (o the contrury notwithstunding), that the Morigugee
shall nottbe requited nonshatbit huve thveright Zo pay, discharge, or remove any tax, assessment, or tas Hen upon or against the
premises describéd hqn‘zwornny purt theteqf or the infiravenients sltunted thergon, so long us the Mortgagor shall, in good fuith,

CO"‘C?‘!'".“-‘.*’E‘("‘Q@ t,thé vailigit vV thirool by upproprnigiequl ﬁ:’ocucc.ljQ@ﬂibroukhl'lﬁ T sourt &f.compejent jurisdiction, which

shull operateto:provent the collestion ol the tuk, usscisnert; qr Heh:so contestéd ind thie snle of Torfelture of the said premises
or auy purt thereol to satisfy the same,

AND he said Mortgagor further covenants aud agrees v follows;

Privilege is reserved to prepay at any time, without prem/um br fee, the entire indebtedness or any part thercof not less than

the amount of one installment, or one hundred dollars ($100.29)~vhichever is less, Prepuyment in full shall be creciited on the

dute recelved., Partind prepuyment, other than on an installment duedrte, necd not be credited until the next following installment
due date or thirty days after such prepayment, whichever Is earliel,

‘Together with, and in addition to, the monthly payments of principal ».pe interest payuble under the terms of the note secured
hereby, the Mortgugor will puy to the Mortgagee us ‘Trustee under the teray of this trust as hereinafter sinted, on the first day
of cach month until the said note.is fully puid, the following sums: R

(@) A sum cquil.tg the ground.rents, if noy, next due, plusthe.premiums that v next become due nnd payable on policics

- 19

of fire und "other hnzard insurunce covering the mortgaged property, phis tases and assessments next due on the
mortgaged property (all us estimated by the Mortgugee, and of which the Merigugor is notified) less all sums already
paid therefor divided by the number of months (o elupse before one montiprier 2o the date when such ground rents,
premiumg, Lpxes and,ussessmepts will become delipgucent, such sums to be held by'Mortgugee in trust to puy said ground
rents, premiums, tuxes,und assessments, T
The uggregute of the amounts payable pursuunt 10 subparagraph (1) and those payndis on the note secured hereby, shall
.-be paid.in a single payment cach mouth, to be applicd to the following items in the ordcs stated:
‘1. ground rents, il any,\taxes, assessments, fire, and other hazard insurance premivms:
o.He interest o the notg secured, herebyy and . Graen e e e .
I, amortization of the priiicipal of the said note, ’ o o
Any deficiency in the amount of uny such aggregate monthly payment shall, unless made goud prior to the due
date of the next payment, constitute an event of defuult under this Morigage. A1 Mortgagee's option Mortgagor will
pay a *‘late charge’ not exceeding four per centum (4%) of any installment when received by Obligee more than fificen
(15) days after the due date thereol' to cover the extra.expense involved in hundling delinguent payments, but such **late
charge’” shall not be puynble out of the proceeds of any sile made to satisfy the'indebtedness secured hereby, unless
. wiMeh, progeeds-are.suf ‘!‘;i_(,xi\gn.t,gq_,giiéch_&\'rgp the entire indebtedness und all proper costs and expenses sceured hereby,
(1 the total of the payments made by the Mortgagor under subparagraph (0) of the preceding purngraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, of insurance premiums,
as the case may be, such excess shall be credited on subsequent, payments to be made by the Mortgagor for such items or, at the
Moartgagee's option as Trustee, shall be refunded to the Mortgagor. 1f, however, such monthly payments shall not be sufficicnt
to pay such items when the snme shall become dueand payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount
necessary to make up the deficiency. Such payments shall be made within thirty (30) days alter written notice frons the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. it at any time the Mort gagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph, If there shall be a defiult under any
of the provisions of this Mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the cammencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
() as a credit on the interest nccrued and unpaid and the balance to the principal then remaining unpaid under said note.

(LLINOIS YA MORTGAGE
MAR203 Page 2 of 4 (Rev, 6789)
Keplaves MAR- 1203 (K286} n
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