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RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD~SUITE 240
SCHAUMBURG, ILLINOIS 60173

{Space Abuve This Line For Recording Data]

| 9200490411 MORTGAGE

IS B

THIS MORTGAGE ("Securi:v-instrument®) is givenon  JUNE 4, 1991 . The mortgagor is
MYER A. BLANK, BACHZLOR

PEFT-0L AFCORD NG $20 Oy
THIIST TRAN 2971 §6/19491 14:45.60
(*Borrawer"). Thin Security [nstrument is given i Wil e p =»--91--297171
MORTGAGE CAPITAL CORPORATICH MO COUNTY RECORDER

which is organized und existing under the laws of THE STATE OF MINNESOTA , und whose
address is 111 EAST KELLOGG BOULEVARD :

8T, PAUL, MINNESOTA 55101 (' Lander™). Burmwer owes Lender the principal sum of
ONE HUNDRED THOUSAND SIX HUNDRED

AND 00/100 Doftars (U.S. § 100,600.00 ),
This deht is evidenced by Borrower's nolo dated the same date as this Securi.y Instrument ("Note™), which provides for
mnthly payments, with the full debt, if not paid earlier, duo and puyable on  JUAE 1, 1998
This Security Instrument secures to Lender: () the repayment of the deht evidenced by the Pote, with interest, und al) renewuls,
extonsions and modifications of the Note: ¢b) the payment of il other sums, with intes#st, sdvanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covennt: and agroements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve; o Lender the following
described property located in COOK County, Minois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

14~33~423-048-1239

which has 1heBlE34 of ISmu. Cityl,

Nlinois ("Property Address"};

1660 N. LA SALLE STREET-UNIT 2112, CHICAGO " é
{Zip Code) g
ip =

org tose

iLLINOIS-Singls Family-Fannie Mee/Freddie Mac UNIFORM INGTRUMENT Pege 1 ot 8 Form 3014 R/50
-BR(ILS (91011 YMP MONTOAGE FORMS - 131312938100 - {200)B21-7293 —_—
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$. Hazard or Property Insurance, Borrower shall ¢ or hereafler erecled on the
Property insured against Joss by fire, hazards included within the term “extended coveruge” and any other bazerds, including
floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shell not he unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal natices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender.
Londer may make proof of loss if not made prompily by Burrawer,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the sestoration or repaie is economically feasible and Lender's security is nol lesened. If the restoration or
repair is not economically feasibly o Lendor's security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security (nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 2ot answer within 30 days » notice from Lender that the insurance carrier has offered to settle a claim, then
Londer may coilest the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay susms
secured by this Securits Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Rorrower otherwise agree in wriling, any application of proceeds o principal shull not extend or
postpons the dus date 0f trz-monthly puyments referred (o in paragraphs | and 2 or change the amount of the payments. If
undor paragraph 21 the Propury-ix acquired by Lendur, Borrawer's right to any insurance policies und proceeds resulting from
damage to the Property prior 1o4ne’ acquisition shall pass (o Lender 1o the extent of the sums secured by this Securily Instrument
immediately prior o the acquisiiian.

6. Occupuncy, Preservation, Miin.crance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, und useé the Property as Borrower's principal residonce within sixty days afer the execution of
this Security Instrument and shall continue ‘o occupy the Property s Barrowes's principal residence for at least one yeur after
the date of occupancy, unluss Lender atherwin upress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Docrower™s vontrol. Borrower shall not destroy, demage or impair the
Property, allow the Property (o deteriorate, or comint wiste un the Property. Borrower shull be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun (natin Lendor's good fuith judgment could result in forfeiture of the
Property or otherwise mateciully impuic the lien created by (i Sscurity Instrument or Lender's security interost. Borrower may
cure such a dolault and reinstate, ws provided in prragraph 18ty cansing the action or proceeding to by dismissed with 4 ruling
thet, in Leader's good faith determination, preciudes forfeituro W4 Borrower's interest in the Property or other matesial
impairment of the fien created hy this Security Instrument or Lendsr's security interest. Borrower shull ulso be in defiolt of
Barrower, during the loan upplication process, gave materinlly fulse oritateurate information or stalements to Lender (or failed
t provide Lender with any malerint information} in connection with the los_ evidenced by the Note, including, but not fimited
{0, tepresentutions concerning Borrowur's oveupancy of the Property as a princirad residence. [{ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borvowre pequises fee title to the Property, the
leasohold and the fee title shall nol merge unless Londer ngrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. [ Borrower failk to perform the cyenmnis and agreemonts contnined in
this Seaurity Instrument, or there 18 @ legsl proceeding that may significantly affect Lendor's #igits in the Property (such s &
procecding in bunkruptey, probate, for condemnation ur torfiturs of to enforcs laws or regukatiousX: then Lender may do and
pay for whatever is necessary fo protect the valus of the Property and Lender's rights in the Prapuriy. Lender's aclions niay
include paying any sums secured by a lien which has priority uver this Securily Instrument, appesring in courl, paying
reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may take actioa wider this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shell become additional debt of Borrower secured by this
Socurity Instrument, Unless Borrower wnd Lender ugree to ather terma of payment, these amounts shall bear intorest from the
daty of dishursement at the Noto rate wnd shall be paysble, with intorest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Invurance. if Lender required mortyage insurance ay o condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shiall pay the premiums required to
obigin coverage substantially equivalent to the mortgage insurance previously in effect. st u cost substantislly equivalent to the
vost to Borrower of the mortgage insurance previously in utfsct, from sn kitemnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Bocrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium beiny paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lender will accept, use and retain thess puyments as # loss reserve in liew of mortgage insurance. Loss :es:n'lt:
oPs 10
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17. Treansfer of the P{o est i wu& f rt §F thd Property or any interest in it
in sold or transferred (or if a beneficial iAterest in Borrower is sold or transfefred and Borrower is not a natural person) without

Lender*s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the dale the notice ix delivered or numiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay lhese sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Security Instrument without further notice or duinand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) butfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclwling, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall continue unchanged. Upan reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Pote; Change of Louan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may ‘a: 8¢ ld one or mare times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of \ne'Loan Servicer unrelated {o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ot e change in accordance with puragraph 14 abave and applicable law. The notice will state the name and
address of the new Loward Seivicer and tho address (o which payments should be mnde. The notice will also contain any other
information required by applicuhle law,

20. Hazardous Sohstaneis, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in (h. Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in violation of ey Environmenial Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thal sre generally recognized to be appropriate to normal
residential uses and to muintenance of tha Property.

Borrower shall promptly give Lender woaion notice of any investigation, claim, demand, lawsuil or other action by any
govertimental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actunl knowledge. IT Borloveer learns, or is notified by any governmental or regulatory authority, that
any remuval or other remediation of any Hazardou: Sabstance affecting the Property is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Envizurimental Law.

As used in this paragraph 20, "Hazardous Substarces” are those substances defined ns toxic or hazardous substances by
Environmentul Law and the following subslances: gasclire, ‘erosene, other flammable or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materialy contaiting nsbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means fedoral laws (nd Inws of the jurisdiction where the Property is located that
rolate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender furthior Zovennnl and agreo as follows:

21, Acceleration; Remedies, Lender shull give notice (o Borrosses prioe to acceleration following Borrower’s breach
of any covenant or ageeement in this Security Instrument (but n0t prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (0) theaelfaudi: (b) the action required (o cure the default;
{c) a duate, not less than 30 days from the date the notice is given (0 Borrcwer, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the Satice may result in acceelerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sulc of the Property.  The anotice shall further
inform Borrower of the right to reinstute alfter gceelerntion and the right to-asses” in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and forelicavre. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require imsaed’ate payment in full of all sums
secured by this Sccurity Instrument without further demnd and mny forectose thic Security Instrument by judicial
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedis provided in this paragruph
21, including, but not limited to, reusonubie attorneys’ fees and costs of title evidence,

S
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relersse (his Security instrument g

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property. Form 3&'4' 'i°3”?

m-cﬂlll.) ®101) Page G of O Initisle;
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UNIT #2112 IN 1660 NORTH LASALLE STREET CONDOMINIUM AS DELINEATED
UPON SURVEY OF:

PARCEL #l: LOT 2 AND THE SOUTH $0-1/2 FEET OF LOT 3, THE EAST 74

FEET OF LOT 3 (EXCEPT THE SOUTH 50-1/2 FEET THEREOF) AND THE EAST 74
FEET OF LOTS 4 AND 5 (EXCEPT THAT PART OF LOT 5 FALLING IN EUGENIE
STREET), ALL IN GALE'S NORTH ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL #2: LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE
NORTH 113.62 FEET OF ORIGINAL LOT 1 IN WOOD AND QTHER'S SUBDIVISION

OF SAID ORIGINAL LOT 1 IN GALE'S NORTH ADDITION TO CHICAGO, AFQORESAID;
PARCEL #3: 70T 1 TO 9 BOTH INCLUSIVE (EXCEPT THAT PART LYING BETWEEN
THE WEST LINF.OF NORTH LASALLE STREET AND A LINE DRAWN THROUGH THE
SOUTHWEST CURWFR OF EUGENIE AND NORTH LASALLE STREETS AND THROUGH A
POINT ON THE SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF
NORTH LASALLE ST%EET, ALL IN BLOCK "B" IN THE COUNTY CLERK'S DIVISION
OF PORTIONS OF UNSJUROIVIDED LAND LYING BETWEEN THE EAST LINE OF GALE'S
NORTH ADDITION TO CHLCAGO, AFORESAID AND THE WEST LINE OF NORTH CLARK
STREET, AFORESAID, AND THE WEST LINE OF NORTH CLARK STREET ALL IN
SECTION 33, TOWNSHIP 4U MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLIONIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED
TRUST AND SAVINGS BANK AS TRCGTTE UNDER TRUST NUMBER 1660, RECORDED
JULY 28, 1978 AS DOCUMENT NUMBECP 24558738 TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTEREST APPURTENANTS TC-SAID UNIT IN THE PROPERTY DESCRIBED
IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP (EXCEPTING THE UNITS AS
DEPINED AND SET FORTH IN SAID DECLARATION QF CONDOMINIUM AND SURVEY).

14-33-423-048-1239

DPS 049




)3 O T R Y U B L e O S N A B Y | 1.1

- UN Codponmat migei) Py
THIS GONDOMINIUM HIDER I mado this TH day ot Y JYNE2 | b, 1991 ndus

invorpurated into and shall bo desmad ta smend and supplement the Mortgegs, Daad o} Trust or Becurily Dasd (the
“Seaurily (natrumant’l of tha seme dale given by the underalgnad ithe *Borrowar”) 1o sacure Borrower's Nole 1o

MORTGAGE CAPITAL CORPORATION
[the “Lynder') ol the same date snd covertng Lhe Pryperty deseiibad in the Soguritly Instrumant and loeatad at

1660 N. LA SALLE STREET-UNIT 2112, CHICAGO, ILLINOQIS 60614
{Property Addresy)

The Property insfudas u unit in, fugetier with an undivided interest in the common slaments of, a condominium project
knowa sy 1660 CONDOMINIUM ASSOCTIATION

{Hame of Conatmimhun Project)
tthe “Conduminlum Projest’). If the uwnars aescclation or other entity whivh acls for the Condominium Froject (the
“Qwners Asansiation’) holds tits ta properly tor thy banalit ur upe of its mombars ar ehareholdars, tha Peoperty ahse
includes Borrowor's Inturast in the Owimrs Association and the uses, proceads and bangtits of Borrower's Intorest,

CONDOMINIUM COVENANTS.  1n addition to the cuvenants and agreemonts made in the Sucurity Instrumaent,
Borrowar and Landar Purthar covenant and agiee 3 fullows:

A, CONDOMIN''™, OBLIGATIONS. Borrowor shell partarm al) of Gorrower's obligations under the Condominlum
Prajuet's Constltuent Joguments. The “Constituant Documents® so the: {I) Dectaration or any other ducumiant which
croates the Conduminium Prajaet, (i) by- taws; (ill code of regulations; and (ly) other agquivalant dovumunts. Borrower
shall pramptly pay, when sun all dygs and sssessmants Imposed pursuant 1o the Constituont Dacuments.

8. HAZARD INSURANCE. !e ong »s the Ownars Agsccistion maintains, with 3 ganerslly sacepted insurance carriar, 8
“mastar” o1 “blanket” pelicy or thy Condominium Projest which Is satisiactory to Lender and which provides Insurance
coveragn [n tha amaunts, far the peciods, and against the hagards Lender requires, including fire and hazards (noluded
within thy term "extendad syverege,” tban:

(i} Londer waivey the provision In'Wiiform Covenant 2 for tha monthly paymamt 1o Lender of one~twelith of the
vaatly promium installmonts far hazard inguragics on the Property; and

{ih Burrower's obligation under Mnilorrs- BGianant § to maintaln hazard insurance coversge on tha Property Is
doomed satistled to the extant that the raquirad cu<2-9yu is provided by the Owners Associstion policy.

Borrower shall giva |.ondar prompt notice of any Isps In required hazard Insurance caverage.

In the avent of & distribution of bazard Insuranee prosraiy In fisu of restorstion ar rapair follawing a Joss to the
Prapaity, whellier to tha unit or to common atemants, any proceads payable tu Borrower are hereby assigned and shall be
paid ta Londer for application to the yuma seeurad by the Security Jastrument, with sny axcess paid to Borrowar.

C. PURLIC LIABILITY INSURANCE. Borrowar shall take such s¢tiods ay may be raasonable to insure that tho Ownera
Asaaciation inaintaing a publio liabilily Insuranve polivy accoptahis In opa amount, and extant of covarage to Lender.

D. CONULMNATION. Tho praceads ot any award or claim for damages, disset or gansequential, payable to Borrowar In
tannaction with any cendumnation or athsr taking af alt or any part of the Propariy, whothor of the unit or of the common
ataments, or for any coitvayuncy tn lay of condomnation, sre horeby assigned and +iall ba pald to Lendar. Sueh proceeds
shall Be applied by Londos 10 the suiny securod by the Security Instryment as pravidee by Uniform Covensnt 10,

B. TENDER'S PMIOR CONBENT. Borrower shall not, wxospl after noties to Londar and with Landar's prier written
cunsont, sithor pusbihiun or subdivide the Property or sunsant to;

W the svandonmant or termination of the Cuaduminium Project, axcopt for sbandanmar! or terminatiun requirsd by
law in the case of snhtontial destruction by fire or nther qzaualty or in the casa of & taking by vonismnation or smlnent
domain;

i 23y angndmaent to any provision of tha Gonstituant Bocuments [f tha pravision ie for the axpi s9s 0=nalit af Lender;

il tarmination of protetsional managonent and azsumpticn of selt=managymeont of the Owners Assiolption: or

v} any agtion which would base the ofluet ot roadering the publip liability insurance cuverage maitained by the
Owners Association uneccaptaile to Lender.

F.RUMEQIES. {f Borrower dos not pay cordeninium dues and 3358ssmants whan dus, then Lander may pey thom. Any
enaunls disburazd by Lender under 1his paragraph £ shslt basoma additional dobt of Bonowar sacured by the Sacurlty
Instrgmant. Urnlecs Bortower and Lender agran th othar terms of paymaent, thoas ameunts shall baar Interest fram the date
ot dishuraamant a1 the Note rata and abiall ba payably, with Intarast, upon notles from Lendor to Borrower requesting
paymant,

DY HIONING BELGW, Bonower actupts aud agraes to tha tarme and provisions oontalned In this Condaminium Rider,

S A Al UUR | 1"

SRR | T | / A
Hyrrower BLANK Rornawer

ST (. 11| . . et e — iBaal]
Burrawer Barrouwie
MULTIETA 18 CONDLMINIIM IIDEN -Bingle Bamily~ Fannle Min/Preddis Mag UNIPGRM INSTRUMENT  Form3140 §/80 DPS 1118
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THIS BALLOON RIDER is made this 4TH day ot JUNE . 1991, and is incorporated into snd shall
bo deemed to amend and suppiemaent the Mortgage, Deed of Trust or Deed to Secure Oebt (the “Security instrument”} of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{tha *Lender*} of the same date snd covering the propaerty described in the Security Instrument and located at:
1660 N. LA SALLE STREET-UNIT 2112
CHICAGO, ILLINOIS 60614

(Property Accress)
The intarest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the *Note Date.” | understand
the Lender may transfer the Note. Security instrumaent and this Rider. The Lender or sanyone who takes the Note, the Security
Instrument and this Rider by transfar and who is entitied to recaive payments under the Note is ostled the "Note Holder.”

ADDITIONAL COVENANTS, In sddition 10 the covenants and agreemants in the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary aontained in the Security Instrument or the Note):

1. CONDITIONAL P:GHT TO REFINANCE

At the matu/iiy iste of tha Note and Sacurity Instrument (the "Maturity Date*}, | will be able to obtain & new loan (“New
Loan”) with a new Matur'sy Date of JUNE 1 , 2021 |, and with an intarest rate aqual to the “New Nots
Rate” determined In accordince with Seection 3 balow if sli the conditions provided in Seactions 2 and 6 below are met (the
“Conditional Refinanging Cptan*l. {f those conditions are not meat, | understandg that the Note Holder s under no obligation to
refinance or modify tha fdcto.07-to extend tha Maturity Date, and that | will have to repay the Note from my own resources or
find a lander willing to lend mae thy rioney to repay the Note.

2. CONDITIONS TO OPTION
1 | want to axareise the Cond.tion~i Refinancing Option st maturity, certain conditions must be met as of the Maturity Date.

Thess conditions are: {1} | must atill be the owner and occupant of the property subject to the Sescurity Instrument (the
“Property”); (2) | must be current in my mrn*.ly paymenis and cannot have besn more than 30 days lste on any of the 12
scheduled monthly payments immaediately precesding the Maturity Oate; (3} no lian against the Property {(except tor taxas and
special assessments not yet dus and payable) ot ier than that of the Security Instrument may sxist; (4) the New Note Rate cannot
be more than 5 percentage points above the Noi«.R-te; and {B) | must make a written request to the Note Holder as provided in
Saection 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a fixad rate of interes’ qual to the Federal Nations! Mortgage Association’s required net yield

for 30-year fixed rate mortgages subject to a 80-dsy munds’siv delivery commitment, plus one-hall of ona percentage point
{0.5%], rounded to the neareast ons-sighth of one percantage point \0.125%) {the “New Note Rate*). The required net yield shali be
the applicable nat ylald in affect on the date and tima of day tna’ ths Note Holder receives notice of my election to exsrcise the
Conditicnal Refinancing Option. If this required net yield is not avsi’able, the Note Holder will determine the New Note Rate by
using comparasble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is no’ greatsr then 5 parcentags points above the Nots Rate
and al! other conditions required in Section 2 sbove are satistiad, the Nola Haldar will determina the amount of the monthiy
payment that will be sufficlent to repay in full {s) the unpald principai, plus (b} ac/rued but unpaid intsrast, plus (c} sl other sums |
will owe under tha Note and Security Instrumant on the Maturity Date (assum,=q iy monthly payments then are current, #s
required under Section 2 ahovel, over the term of the New Note at the New Note Rats it equal monthly payments. The result of
thls ealculation will be the amount of my new principal and interest payment avery monih untli the New Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdsr will notify me st laast 80 aafendar days in advance af the Maturity Dty and advise me of the principal,
acerued but unpaid interest, and ail other sums | am expoectad to awe on tha Maturity Date. vh» Note Holder also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are me.. Ti e Note Holder will provide
my payment record Information, together with the name, title and address of the person representinc b« Note Holder that | must
’ natify In order to exercise the Conditicnal Refinancing Option. If 1 meet the conditions of Section & »suve, | may exercise the

W
Py
&3
L

Conditional Refinancing Option by notifying tha Note Holder no later than 45 calendar days prior to the 'dA~writy Date. The Note b

Holder will calculate the fixad New Note Rate based upon the Fedaral National Mortgage Association < szilicable published
required nat yleld in eftect on the date and time of day notiticstion is receivad by the Note Holder and as oa.cu.ated in Section 3
above. | will then have 30 calendar days to provida the Note Holder with acceptable proof of my required awnarship, cooupaney
and property lien status. Before the Maturity Date the Note Holder wiil advise me of the new interast rate (the Noew Note Rato),
new monthly paymant amount and a date, time and place at which | must sppeasr to sign any documants required to complete the
required refinancing. | understand the Nate Holdsr will chargs me a $250 processing fee and the costs assoctated with updating

tha title insurance policy, if any.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covanants contained in this Balloon Rider.

— .4 / 6 Z\- {Seal) Seab)
MY%K BLANK Borrower Borrower

(Seal) (Seal}
Borrowser
(SION ORIGINAL ONLY)

Borrowar

MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309




