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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on JUNE 7.
1891.The morigagor is THOMAS 0. ABSENEAU AND PATRICIA M. ARSENEAU, HUSBAND ANDWIFE =

-

("Borrower"), This Sccurity [nstrument is
« which is organized and cxisting

given w_____ ¢ SHELTER MORTGAGE CORPORATION

under the laws of ____THY “'FAJE_QE_MSS_QNS]N__ wnd whose address is
4201 EUCLID AYENUE © BQLMNQMEAQQJ!&MQ_QQB__ ("Lender”), Borrower owey
Lender the principal sum of (312 MWWM,~ R
Dollars (U.S.$ 118,500.00). This debi is evidenced by Borrower's note
dated the same date as this Secun'y Jastrument ("Note” }, which provides for monthly payments, with the full deht, if not
paid carlier, duc and payabic on JULY 1. 2021 . ‘This Sccurity Instrument
securcs to Lender: (a) the repayment of the debt evidenced by the Naie, with interest, and all renewals, extensions and
maodifications of the Note; (b} the paynice: uf all other sums, with interest, advanced under puragraph 7 to protect the
sccurily of this Security Instrument; and (c) e performance of Borrower's covenants and agreements under Lhis Security
Instrument and the Noie. For this purpose, Burower docs hercby mortgage, grani and convey o Leader the following
descnbed property localed in COCK County, lllinvis:

T 23 IN BLOCK 52 IN WINSTON PARK NGt WEST UNIT NO. 4 BEING A
SUBIDIV!SION IN SECTIONS 12 AND 13, 'IOWN‘* e 42 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Z50K COUNTY, ILL OIS.

:PT—le RE CORD I $14.29

THOIET  1rAaN 2571 04/ 19-91 14.47 .00

HSU# B PR 227204
CoO¥ COUNTY RECORDER

Tax Koy No: 02-13-117-023

which has the address of __ 848 EAST PATTEN DRIVE
[Street)
Illinois 800687 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or herealier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiata hereby conveyed and has the right
to mortgage, grant and coavey the Property and that tho Property ia unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenunis
with limitod varigtions by jurisdiction to constiuse a uniform security instrument covering real property.

ILLINOIS -Singis Femily- Fannie MeeFreddie Mac UNIFORM INSTRUMENT Form 3014 990  (pege | of 5 pages)
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&. Occupancy, ”JMN'@lFﬂ% tﬂho@%@éﬂl@m Application;
Leassholids. Borrower occupy, cStablish, and o er ipal residence within sixty days

after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal residence

at Jeast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless exienuating circamsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, ot commit waste on the Property. Borrower shail

be in default if any forfeiwre action or procesding, whother civil or criminat, is begun that in Lender’s good [aith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crealed by this Security Instrutnent or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
inlesest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements 1o Lender (or failed 1o provide Lender with any malerial information) in connection with
ths loan svidenced by the Noie, including, but not limiled to, representations concerming Borrower's occupency of the Property
as a principal residence. If this Security Insuument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titlo 1o the Property, the leaschold and the Fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender’s Righta in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or farfeiwre or o enlorce laws or regulations),
then Lendder may do and pay for whatever is necessary 10 protect tse valuo of the Property and Lender's righis in the Property.
Lender's actions may. include paying any sums sccurcd by a lien which has priority over this Sccurity [nsirument, appearing in
couwrt, paying reasciab’c ailorneys” foos and entering on the Propenty 1o mako repairs, Although Lender may iake action under
this paragraph 7, Lender does not have to do so.

Any amounts dis’,urs:d by Lender under this parugraph 7 shall become addilional debi of Barrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the 240« rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. . { Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall p.y the oremiyms required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage rriuired by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 obtain coveruge subsiapiatly equivalent to the inortgage insurance previously in effect, at a cost
substantially equivalent to the cost .o Barrow.r of the monigage insurance previously in cffect, from an aliernate mortgage
insurer approved by Lender. (f substanually equ’val:nt morgage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum cqual 1o one-twelfth of Uy yuarly mostgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect. Lopuer will accept, use and retain these payments as 8 loss reserve
in licu of mortgage insurance. Loss reserve payments miy no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lr ades requires) provided by an insurer approved by Lender again
becomes evailable and is obtained. Borrower shall pay the premiz=ms required 1o maintin morigage insurance in effect, or 1o
provide a loas roserve, until the requirement for mortgage insurine. rnds in accordance with any written agreement between
Borrower and Lender or applicable law.

9. inspection. Lender or ils agent may make reasonable engics hpon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior o an inspection specilyizg reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damrezs, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyanc. w: lieu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applicd 17 r5e sums sccured by this Sccurity
{nstrument, whether or not then due, with any excess paid (o Borrower.  In the even' ol # pantinl wiking of the Property in
which the fair market value of the Property immediately before the taking is equal o o greaier than the amount of the sums
securcd by Lhis Security Instrument immediately before the waking, unless Borrower and 14 nder otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mark . value of the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a purtial wking of the Property in
which the fair market value of the Property immcdiately before the waking is lcss than the amount of Uy 5108 securcd
immediately before the wking, unless Borrower and Lender otherwise agree in wriling or unless appliczolr’ law otherwise
provides, the proceeds ghall be applied to the sums secured by this Security Instrument whether or not the suras are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower that the condeminc .o fers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dals the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or
in the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Raleased; Forbesarance by Lendsr Not a Waiver. Ealcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlercst
of Borrower shail not operate 1o rclease the linbility of the original Borrower of Borrower's successors in interesl, Lender
shall not be roquired 10 commence procoedings against any successor in interest or refuse o exiend time for puyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original (3
Borrower of Borrower's successors in intorest.  Any forbearanco by Lender in exercising any right or remedy shall not be ;3
a walver of or preclude the excreise of any right or remaly.

12. Successors and Assigns Bound; Joint and Ssveral Liablihy; Co-aigners. The covenants and agreements of 3
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions g
-

of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security

Instrument bit does not execute the Noie: {a) is co-signing this Security Instrument only (o morigage, grant and convey that

Bormower's interest in tho Propesty under the terms of this Security Instrument; (b) is not personally obligated tw pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accominaodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.
Form 3014 880  (page 3 of 5 pagen)
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Instrumesnt without charge 0 Borrower. Borrowoer shall pa

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Securlty Instrument. If onc or more riders are execuicd by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box{cs)}

Adjusiable Raie Rider I} Condominium Rider I 1.4 Family Rider
Qraduated Payment Rider I__) Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider 1) Raie Improvement Rider 1”1 Second Home Rider
Other(s) [Specify}]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executcdd by Borrower and recorded with it

><'7,va o VD CAres g g a(Seal)

THOMAS D. ARSENEAU -Borrower

XZF-? {oceca [T A»‘Ld ca e s((Seal)

FfATRlCIA M. ARSENEAL -Barrower

{(Space Beiow This Line for Acknewledgment)

STATE OF ILLINOIS, County s3:

, & Notary Public tn and for said county and state,
OMAS D. ARSENEA'] AND PATRICIA M. ARSENEAU, HUSBAND AND WIFE
1o be the same person s) 'vhose name(s) are subscribed 1o the foregoing instrument appeared before
me thiz day in person, and acknowledged that they siyned and delivered the said instrument as their free and voluntary
act, for the uses and purposes thercin sct forth.

Given under my hand and official seal, this TTH da of JUNE

My commission expires: | |,‘E’/K, ){

e No«a@bﬂc

ROUJNG MEADOWS, IL. 60008
Form 3014 9/80  (psge 5 of 5 pages)

TR
oA -
MY COMMISSION EXP: 11/8/84




