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No. 105045-04
MORTGAGE
THIS MORTGAGE is made this 10th day of __June . 193 ) between __James M. Lionikis , & SAwwEcon #

, whose address i» kexr, Cnicago, 1L 60606
(herein referred {o as "Borrower™tand ___ William Levy
on, Suite BE

whose address is
Chicago, 11linois 60607 doing business in Chicago, Dinols (herein referred to as "Lender”).

D00
WIINESSET]) ’ ’
Borrower is jusily indebted to Lender in the prindpal sum of _ THIRTY THOUSAND ~--=ce-oc-erocoenama-
"""""""" AND NOrroos_30,000.00 ) DOLLARS, as svidenced by that Promissory Note of Bonowerx

(herein referred to ne the "Note™) dated of even date herewith, made payabrle to Lender, providing fur mandnoxg p.i;mml- of principal and
interest unti] the Nole in fully paid, with a final payment of the balance’of all principal and interest due thereunder, I nod aouner paid due and

pavable onthe 10t hday of __June L1982, subject to extension upon conditions set forth in

the Note.
incipal sum of money evidenced by the Nole, with interest thereon as grovidcd therein, and the payment of

To secure the payment of thcﬁr
all other aums advanced Lo protect the security of thin Morfgage, with interem thereon, and the performance by Batrower of all of the covenants

and conditivns contained hereln and in the Note and all otlver suine due and owing by Borrowet to Lender and in further considerstion of ine
dallar ($1.00) in hand pald, the teceipt of which is acknowledged, the Borrower does hereby by theso presents, GRANT, MORTGAGE ANL
CONVEY 1o Letuder, its nroccesaors and assigns the following described real eatate and all of it estate, right, title and interest thereln, situstel,

lyingmad betnginihe [ City of ___Chicagp Cuounty of

State of lllinois, tegally described on Exhibit "A” attached hereto and by this reference incorporated hereln, togeiher with sil improvementa,
tenements, ensements, her-ditaments and sppurtenances thereunto beltonging and sl rents, issties and profits theteof for su tong and during ail
such times s the Borrower r.ay be entitled thereto (which are pledged rfmnrﬂy and on a parlty with said real estate and not eecondarily), and all
the structures, bulldings, addltiops and improvements, wnd replacements therend, etected upon said resity, including any on-site energy systetns
providing power, electricity, heriin;, air conditioning, refrigeration, lighting, ventilation, water, and all plants, equipment, apparstus, achinery
and fixivnres of every kind and/antz.r- vhatsoever forming part of said structures or bulldings or of any structures or buﬂdh?s heretofore or
hereafter sianding on the realty or (nsy part theveof ar now or hereafler used In connection with the use and enjoyment of sajd realty, whether

o1 not physically atlached thereto, and tgother with all of Borrower's rights further Lo encumber satd property for deht
- | P T e 7Y oy s . adfl ™ P abkall e d.ai 2L ad Fl ook amdd o le gl e ba Alea LL f

Y Y A L Sy '
Sholobdustgages All of the above-mentlonid /.nd described real estale, property and rights are hereinafter referred to as "Premises”.
TO HAVE AND TO HOLI? the Fremises unto the said Lender, ith successors and assigns hncﬂif}%{% ﬁﬁgw LNS uses therein sef fori$ 17,00
. T:o 23 TRAN 3680 06/19/91 15:21:00
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IT 1S FURTHER UNDERSTOOD AND ACRLZEL THAT: N 9727 # 1-29

P ——

1. . Borrower shall pay before any priaty attaches ail general taxes, special t1axes, lr«ng,l(ugpnqg\‘x \B&W& Eﬁn, sewer
service charges and other charges against the Premises whei. due, and shall. upon writien request, fumish to Lender duplicate recelpis therefor.
To prevent delaull hereunder Barrower ahall pay in fuliund~= prolest, in the manner pravided by statute, any tax or assessment which Borrnwer
mny desire to contest. In the event, as owner of the Pramis a, Horrower shall bz enill)ed to the benefits of membership in any cundominbuny,
hofeowner's or,prnreﬂy owner's nssoclation, or simiiar otz a'iction affording comvmon aros, recreational or other facilities for the use of
Bocrewer and other property owners of occupants in the vicln ty < f Ve Premises, or to the use, in common with uthers, of any such facilities
located beyond the Prenvises by any arrangement whereby the coet of such facilities is 10 be shared by the users thereof, Borrower agreses to
become a mvmber of such assoclation (incorporated or unlncurrcu vd} and Lo perforp all obligatimiy of menibersitip, Including the payment of
any and all dues, assessments, service foes of other obligations Incured “Comaintain such membenship. The terms “assessments,” as used in

Paragraph 4 hereof, shall be deemed to also include all payments so recuirec.

2. 1Y) Borrower shalt keep all buildings and impirovemrats now o1 hereafter situated on said Premises insured ngainst loss or
dapinge by fire nnﬂ -uc%: cther hazards as muay rensonably be required by Lond e, including without litmitation on the generality of the !om’going,
war damage insurance whenever in the opinion of Lendes such protedtion ls neleseary. Bortower shall alro provide u.uu.‘,: inpurance witfi such
Umits for personal infury and death and property damage us Lander pay requiis’ 421 policles of insurances 10 be fumished hereunder shall be in
fornw, companies and amounts satisfactory to Lender, with mo“iﬁl' clauses sttacned o all polictes In favor of and in form salisfactory to Lander,
including s provision requiring the cover:lge evidenced thersby » nol be termins’ec cr materlally modified without thiny (30) days’ prioe
wrilten natice o Lender. Borrawer shall dellver sl policies, including additions] and rer.ewal policles, ta Lendsr, and, in 1he case of insurance
sbout to expire, shall deliver renewal policies not [ess than ten (10} days prior (o thel re/rzctive dates of expiration.

and

-~

3 f-’{mg Lo g9. If the Mortgaged Premises are now or hereniter located in a ared, which has been identified by the Secretary of
Howsing and Urhan Development az a flood hazard ares and in which fload insurance has boen nwae aveilable under the Nationsl Rlood
insurance Act of 1948 (the Acl), Borruwer will keep the Morigaged Premisvs covered for ihe lermy Gf the Note by flood insurance up to the
tnximisim Bt of coverage available under the Act,

4 Dep . Borrower covenants and agrees (o deposit at stich piace ar Lender may from die s 1o time in writing eppnint, and in the
alisence of such appolninvent, then st the oftice of Lender in Chicago. [linois, on each Trmdpnl and Intesosc inataliment payment date, until the
inctohted ness aeciized by this Morigage is fully paid, a suth equal to onedwelfih of Lhe Tast Inta) annusl 1a.es a=d assenaments for the Iam
anceriainable yuar (general and special) on aald Prenses (unlevs sald 1axes sre bared upon assosaments whizh ecclude the improvements or sny
pett thereof now cottructed, or to be constructed, in which event the amount of such deposits shall be base_apon the Borrower' s reasonahle
entlmale an to the amount of taxes and sssessmenta to be levied and assvesed), as wall as one-Awelfth of the annua’ preiums for the iaurance
rolicion required hy Paragraphs 2 snd 3 hereof. Barrower, concurrently with the delivery of the Note to Lender, vill & so depasit with Lender an
Amount, based upon the (nxes and assessments 1o asceriainable or so edtinated br Lender, as the case may be, for 123 (nd assessmeits on said
Premises, un an dccrual basis, for the peried from January 3, succeeding the year for which all taxes and atseanments bouvr sean prid, laand
includlnp] the date of the first deposit in this Paragraph hereinabove mentionied. Such deposits need not be kept separatc »:d n{mﬂ by Lender and
nre to be held without any allowsnce of interest and are to be used for the payment of taxes and aesesaments (gener) an<’ s mial) an'sajd
I'remises next due and payable vwhen they become due. If the funds so deposited are insufficient 10 pay any such taxes or {ssesrments (general
and special) for any year when the snme shall become due and raynhie. the Borroswver shall within ten ?;0) days after receipl 07 de nand therefor,
deposit such additional funde as may be necessary to pay such laxes and assessments (genera) and special) in'full. 1f the fundi so deposited exceed
the amount required to rn such taxes and assessments (general and apecial) for any year, the excess shall, at the option of Lender, be applied ona
subsequent tax paymen!. Lender as additional security for the indebtedness svcured n&vy ia hnobv‘fram-d a security [nterest purauasi to the
Uniform Commercial Code in effect in the State of Dlinole In all such deposits. Neotwithstanding that Borrower has miade the depusits above
requived, Borrowser {and not Lender) shall have the duly 10 make or cause to be made all paynients of laxes, assessments and insurance preminms

on ur before the due date thereof.

5, h t{uﬂ}wp_ﬂmﬂgm o Oblign . Lender in making any pavment hereby nuthorized: (a) relating to taxes and
naressmments or insurance preoviums, iy do a0 according to any bill, slalement or eitimate without inquiry into the accurcy of such hil)
statement or estiminte or inlo the validity of any tax, assedsment, sale, forfelture, tax Hen or title or cialm thereof; or (b} for Hie purchase, c‘hchnge,
campronyse or ssttlement of any other prior lien, may do so without inquiry as (o the validity or amount of any claim for ien which may be

nanet ted

LN I\I!S!_s.ll!l!ﬂ'm‘fﬂm( * ¢ In case of Joss, Lender (01 after entry of decree of fureclostirs, the purchaser st the sale o1 the
docree creditor, an the case tiay be) [s herolry nuthorized elither () Lo settie and ad st any caim under atich Insurance policles wilthaut consent of
llarrower, or (b} to allow Borrower (o agree with the insurance company or companies oi the amotint to be paid upon the Joss. In elther case
Leandet |8 authorized to collect and rec far any auch insurance money. Al the sole discretion and election of Lender, the insurance proceedns
iy be applied (1) to restoration ur repatr of the Pramises demaged, or (3) to the aums secured by this Marigage (whether or not then due}, with

the excess, U any, paid to Borrower.

7. qu}df‘mﬁ“j_g? Borrower hereby assigns, transiers and sets over unto Lender the endire procesds of any award or any ciaim for
damages for any of the Premlases 1aken or damaged under the power of eminent domain or by condemnation. At the sole discretion and election
of Lender, the proceeds of the award m?' be applled u{cm or in reduction of the indebiedness secuied hereby, whether then due or not, or ta
require Botrower to restore or rebulld. Any surplus which may remain out of said award after payment of sich cost of rebuilding or restaration
shall be spplied on account of the indebtedness secured hereby. If the Prendses b» sbandnned by Bortowar or If after notice by Leéfider to Dorrower
that the condemnor offers to make an award or sattie a claim for drasages, Borrower fails to respond to Lender within five (57 days of the date of
atch notice, Londer is authorized to sottle, collect and apply the proceeds st Lender's discretion.
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Return to Recorder*s Box 340
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