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Equity Credit
THIS MORTGAGE (Security Instrument”) is aiven on June 17, . 1991, The morgagor
s - > X s - =
: . : : (Botrower”).
This Security Instrument |s given to ___First Chicago Bank of Ravehswood .
whichis a _State Bank oraanized and existing under the laws of _the United States of America

whose address Is . 1825 West Lawrence Avenue Chicago | iifinols, ®3830  rLender). Borrower owes
Lender the maximum principal sum ol __Seventy Three Thousand Wine Hundred NO/100

Dollars (U.S. $ —73,200.00 }, or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant 16 that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
(Agreement?), whichever is less. The Agreement s hereby Incorporated in this Security Instrument by relerence.
This debt is evidenced by lhe Agreement which Agreement provides for monthly interast payments, with the full

—_— debt, i not pald earfier, due and payable five years from the Issue Date (as defined In the Agreement}. The Lender
wlll provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The

L)J Agreement provides that loans may be made from time to time during the Draw Perod (as defined In the

; / Agreement). The Draw Perlod may be extended by Lender In lis sole discretion, but In no event later than 20
years from the date hereol. Al future loans will have the same lien priority as the original loan. This Security

Instrument sacures to Lender {a) the repayment of the debt evidenced by the Agreement, Inciuding all principal,
interesl, ard cther charges as provided for In’ the Agreement, and all renewals, exiensions and medifications: (b)
the paymeni ¢f all other sums, with Interest, advanced under paragraph & of this Security instrument to protect
the security o this Security instrument: and {(c) the perdormance of Borrower's covenants and agreements under
this Security lnstument and the Agreement and all renewals, extenslons and modifications thareol, all of the
foregolng. not to xcued twice the maximum principal sum stated above. For this purpose, B%%Sﬂe" does hereby
morigage, grant anc annvey to Lender the lollowing described property located In County,

Hinols:

THE SOUTH S FEET OF I4f 11 AND ALL OF LOT 12 IN BLOCK 1 IN RAVENSWOOD HIGHLANDS A
SUBDIVISION OF THE NCPIF1/2 OF THE SOUTH 1/2 ( EXCEPT THE WEST 13.8 FEET AND THE
NORTH ;33 FEET THEREOF) OF TIE EAST 52 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11,7
TOWNSHIFP 40 NORTH, RANGE L3 LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

REI TTLE GUARANTY ORDER 4 C- 785‘“‘

\ COOK ctilgvv i qny '

—

Permanent Tax Number: 13—1'1~:320“—o§g R 4058 31728847

which has the address of 4924 North Central Park;  (hcago Illinois 60625
inols (Property Address®):

ot X o

1ZYE52T6

TOGETHER WITH afl the Improvements now or hereafler erecteq tn)the property, and all easemenis, rights,
appurtenances, fents, foyallies, mineral, ofl and gas rights and prolis, zlalms or demands with respect to
Insurance, any and all awards made for the taking by eminent domaln, watcr-Hchts and stock and all fixtures now
or herealter a parnt ol the propeny. Al replacements and additions shall also be covered by this Securlty
Instrument. All of the foregolng Is referred to In this Security Instrument as the “Hroperty”, )

BORROWER COVENANTS that Borrower Is lawiully selsed of the eslate hereby croyed and has the right 1o
morigage, grant and convey the Properly and that the Property is unencumbered, zxcopt for encumbrances of .
record. Borrower warrants and will defend generally the title 1o the Properly agalnsi 2it.~daims and demands,
subject lo any encumbrances of record. There Is a prlor morigage from Bofrower to Talipan Home

-~

COVENANTS. Borrower and Lender covenant and agree as follows: L . . .
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due tha principal of and Interest on
the debt evidenced by the Agreement,

-

2. Application of Payments. All payments recelved by Lender shall be appiled first to interest, then to other
charges, and then to principal.

4. Charges; Llens. Borrower shall pay all 1axes, assessmentls, chatges, fines, and impositlons atirlbutable to
the Property, and leasehold payments ot ground rents,  any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly fumnish to Lender recelpts evidencing the payments,

ofe
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Borrower shall pay, or cause {0 be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges . agains! or In connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate recelpts. Bommower may, In good fakh and with due diligence, contes! the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notity Lender writing of
the Intention ol Bofrower 10 contest the same before any tax or assessmenl has been increased by any Interest,
penaitles or costs, (b) Borrower shall first make afl contested payments, under prolest ¥ Bomrower desires, unless
such contest shall suspend the collection thereol, {c) nelther the Property nor any part thereol or inferast therein
are at any time in any danger of being soid, forfelled, lost or Interfered wihth, and (d) Botrowet shall furnish such
securlty as may be required In the contest or as requested by Lender,

4. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the temm “extended coverage® and any other
hazards for which Lender requires insurance, This Insurance shall be maintalned In tha amounts and for the
periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall nol be unreasonably withheid.

All Insurance pJlicles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall havs the right to hold the policles and renewals. H Lender requires, Borrower shall promptly ghve to
Lender all recelpts, of paid premiums and renewal notices. in the event of loss, Borrower shall ghve prompt notice
to the insurance carrer and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agreas in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damagpad, ¥ the restoration or repair Is economically feasible, Lender's security s not
lessened and Borrower Is nol/~ defautt under this Securtty thstrument or the Agreement. I the restoration of repalr
is not economically teasible or LZnder's security would be lessened, the lnsurance proceeds shall be applied to
the sums secured by this Securty )istrument, whelher of not then due, with any excess pald to Borrower. If
Botrower abandons the Property, or doos not answer within 30 days 8 hotice from Lender that the Insurance
carrler has ofiered 1o settle a claim, (ther. Lender may coflect the Insurance proceeds. Lender may use the
proceods to repalr or restore the Property 7 19 pay sums secured by thils Security Instrument, whether or not then
due., The 30-day period wil begin when theosiice Is given. .

# under paragraph 18 the Probeny Is acc;ulréd by Lender, Borrower's right to any insurance pollcles and
proceegds resufting from damage to the Property prior to the acquishion shall pass to Lender 1o the extent of the
sums secured by this Securlty Instrumen! immediatelv priar 1o the acquisition.

8. Preservation and Maintenance of Propenty; Leuseholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteronite, or cornmit waste, i this Security Instrument ks
on a leasehold, Botrower shall comply with the provisions ol aba ‘ease, and ¥ Barrower acquires fee thle o the
Property, the leasehold and fee title shall not merge unless Lender 2grees to the merger In writing.

8. Protlection of Lender’s Rights In the Property. if Borrower falls to rerform the covenants and agreements
contained In this Security Instrument, or there s a legal proceeding that ray significantly affect Lender's rights in
the Properly (such as a proceeding in bankrupiey, probate, for condemnatiur-or to enforce laws or regutations),
then Lender may do and pay for whatever Is necessary to protect the value ‘of tna Property and Lender's rights In
the Property. Lender's actlons may Include paylng any sums secured by a ller which has priorty over this
Security Instrument, appearing In court, paying reasonable attormeys' fees, and enedng on tha Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have {0 Jo so.

Any amounts disbursed by Lender under this paragraph shall become additional debt Of Berrower secured by
this Security Instrumen!. Unless Borrower and Lender agree 1o other terms of payment, thesz smounts shall bear
interest from the dale of disbursement at the Agreement rate and shall ba payable, with Inter¢st, 1toon notice from
Lender to Borrower requesting payment.

7. tnspection. Lender or its agent may make reasonable entrles Upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or priors 1o an Inspection specitying reasonabie cause tor the Inspection.

8. Condemnation.. The proceeds of any award or clalm for damagas, dlrect or consequentlal, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are
hereby assigned and shall be pald 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, wih any excess pakd to Borrower. In the event of & panial taking of the
Property, unless Borrower and Lender otherwlse agree In wrlting, the sums secured by thls Securty Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the laking. Any balance shall be pald tc Borrower.

1 the Propeny Is abandoned by Borrower, or ¥, efter notice by Lender to Borrower that the condemnor offers to
make an award of settlo a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized fo coltect and apply the proceeds, at hs option, elther t6 restotation or repalr
of the Property of to the sums secured by this Sectirity Instrument, whether or not then due.
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Morigage

9. Borrower Nol Released; Forbearance By Lender Not & Walver. Exiension of the lime for payment or
modHtication of amortlzation of tha sums secured by this Securlty Instrument granted by Lender 1o any successor
In Interest of Bonnower shall not operale 1o release the llabllity of the orlginal Borrower of Borrower's successors In
interest. Lender shall not be required to commence proceadings egalns! any successor in Inleres! of refuse to
exiend time for payment or otherwisa modity amontization of the sums secured by this Securlty Instrument by
raason of any demand made by the original Borrower o Borrower’s successors in Inlerest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, o of the Agreement, or any part
thereof, shall apply to the particular Instance or nstances and at the particitar time or times only, and no such
walver shali be deemed a continuing walvet but all of the tarms, covenants, conditions snd other proviglons of this
Securlty Instrument and of the Agreament shall survive and conlinue 1o remain in full lorce and efect. No walver

shall be asserted agalnst Lender unless In wrhing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of thls Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one pany as Borrower, each of Borrower's
covenants oond agreements shall be joint and several. Any Beorrower who co-signs this Securlty Instrument but
does notexeute the Agreement: (a) is co-signing this Securlly Inslrument only to morigage, granl and convey
that Borrowse!'s Inlerest In the Property under the terms of this Securlty Instrument; {b) Is not personally obligated
to pay lhe suras secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 exiena, raodify, forbear or make any accommodations with regard 10 the terms of this Securlty Instrument

or the Agreement “whnout that Borrower’s consent.

11. Loan Charges. (I ¥ie loan secured by this Securlty Inslrument is subject lo a law which sets maximum loan
charges, and that law is “inally interpreted so-that the Inlerest of other loan charges colfected or (o be collectad in
connection whh the loan excead. the permitted limlis, then: (a) any such loan charge shall be reduced by the
amount necessary to reducelihs charge to the permitted limh; and (b) any sums already collected lrom Borrower
which exceeded permitied limits wiil be refunded to Borrower. Lender may chocse to make this refund by
reducing the princlpal owed under fne Agreement or by making a direc! payment to Borrower. If a refund reduces
principal, the reduction will be trualert as a parlal prepayment withowt any prepayment charge under the

Agreement.

$2. Notices. Any notice 10 Borrower proyviied for in this Securlty instrumentshall be given by defiverlng B or by
malling h by first class mall unless applicable lawoqulres use of another method. The notice shall be directed to
the Property Address or any other address Borrcwer designates by notice 1o Lender. Any nolice 1o Lender shall be
given by first' class mah to Lender's address slatec! haireln or any other sddress Lender designates by notice to
Borrowar. Any nolice provided for In this Security Ist7ument shall be deemed to have been given 1o Borrower or

Lender when ghven as provided in this paragraph.

13. Governing Law; Severablity. This Securlty Instruinent. shall be governed by federal law and the law of
ftiinois. In the event that any provision or clause of this-Securty Instrument or the Agreement conflicts whh
applicable law, such confiict shalt not affec! other provisions of ((his Securlly Insirument or the Agreement which
can be ghven effect wilhout the conflicling provislon. To this end U Lravislons of this Securlty Instrument and Lhe

Agreement are declared to be severable.

14. Assignment by Lender.” Lender may assign alt or any partlon of Rs”ae/es! hereunder and s rights granted
herein and In the Agreement 1o any person, trust, financlal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to alt the rigiis, Intarests, and options of Lender
hereln and Inthe Agreement, and Lender shall thereupon have no furthar obligations o Habllities therounder,

15. Transfer of the Property or a Beneficlal interest in Borrower; Due on Sa'e. lf alt or any part of the
Property or any lnletest.in t Is sold or iranslerred {or I e beneficlal Inlerest in Borrowei I s3id or translerred and
Borrower Is not a natural person} without Lender's prior wrlllen conseni, Lender may, a0 Iis optlon, require
Immediate payment In full of all sums secured by this Securlly Instrument. However, this option shall nol be
exerclsed by Lender I exerclse Is prohibhed by federal law as of the dale of this Securlty Instrument.

it Lander gxerclses thls oplion, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the dale the nolice s dellvered or malled within which Borrower must pay all
sums secured by thls Security Instrument. {f Borrowaer falls to pay these sums prlor 1o the explretion of this perlod,
tender may invoke any remedles permitied by thls Sscurly Instrument of 1he Agreemeant without further nolice or
demand on Borowaer.

18. Borrower's Right to Relnstate. i Borrower meots certaln condhlons, Borrower shall have the right lo have -
snforcement of this Securlty Instrument discontinued at any time prior 1o the entry of 8 Judgmen! enforcing this
Securlty Instrument., Those condlitions ara that Boriower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures eny defauft of any olher
covenants or agreements; {c) pays all expenses Incuried In enforcing this Securlty Instrument, Including, but not
limhed to, reasonabtie afiorneys’ fees; {d) takes such actlion as Lendar may reasonably require 10 assure thal the
llen of this Securlty Instrument, Lender’s righls In the Proparty and Boirower's obligalion 1o pay the sums secured
by this Securlty Insirument shall continue unchanped; and (6} not use the provision more frequently than once
every five years, Upon relnsiaternent by Borrower, this Securlty Instrument and the obligations secured hereby -
shall remaln fully eflectiva as # no acceleration had occurred. However, this fight 1o relnstate shall not apply Inthe
case of acceleration under’ paragraph 15,

3.
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17. Prior Morigage. Borrower shall not be In default of any provision of any prior morigage.

18. Accelsration; Remedies. Lender shall give notice 10 Borrowsr prior to acceleralion foliowing: (a)
Borrowar's fraud o materal misreprasentation In connection with this Securlty Instrument, the Agresment o the
Equity Credt Line gvidenced by the Agreement; (b} Borowsr’s tallure 1o meet the repayment terms of the Agreement;
or {c} Boirower's actions or Inactions which adversely affect the Property or any rght Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicablie law provides otharwise). The notics shal
speclly: (a) the defaul; (b) the action required 10 cure the default; {(c) a date, Nt less than 30 days from the date
the notice s given to Bofrower, by which the default must be cured; and (d) that tallure 10 cure the default on or
before the date specified In the notice may result In acceleration of the sums secured by this Securlty Instrument,
foreciosure by Judiclal proceeding and sale of tha Property. The notice shall further Inform Borrower of the right to
reinstate afler acceleralion and the right to assert In the foreciosure proceeding the nonexistence of & default or
any othar defense of Boirower 10 acceleration and foreciosurs. i the defauht Is nol cured on or belore the dats
specified in the nolice, Lender at ks option may require Immediate payment in hull of alt sums secured by this
Securlty Instrumaent without further demand and may foreclosa this Securlty Instrument by Judiclal procesding.
Lender shall be eniltied to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Including, but not limhted to, reasonable attomeys' tees and costs of title evidence,

19. Lender i Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and al any
time prior 1o the e¥ratlon of any period of redemption following judiclal sale, Lender (In person, by agent or by
juciiclally appointed roselver) shall be enthtled 1o enter upon, take possession of, and manage the Property and to
collect the rents of Y@ Propeny Including those past due. Any rents collected by Lender or the receiver shall be
appiled first to paymen. 2’ the costs of management of the Property and coflection of rents, including, but not
tmbhod to, receiver's fees pnmiums on recelver's bonds and reasonable atomeys' lees, and then to the sums
socured by this Security lustument. Nothing hergln contalned shall be construed es consthuting Lender a
mortgagee in possession intha absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcisy cf the powers hersln granted Lendses, no flablity shall be asserted or erforced

against Lender, afl such lablity beinp exprassty walved and relaased by Borrower.

20. Release. Upon payfnem of all surns secured by this Securlty Instrument, Lender shall rel'e'ase this Soéurlry
Instrument. -

21. Walver of Homestéad. Bomower walves <1 sfight of homestead exemplion In the Property.

22. No Offsets by Borrower, No offset or dlalin ﬁut Borrower now has or may have In the Riture against
Lendar shall relieve Borrower from paying any amouiis oue under the Agreement or this Securhy Instrument or

from performing any other obligations contalned lhereh

23. Rikiers to this Securlty Instrument. K one or mecekers are sxecuted by Borrower and recorded
togethar whth this Securlty instrument, the covenants and agraemer,ts of each such rider shall be Incorporated Into
and shall amend and supplement the covenants and agreements.<: thls_Securty Instrument as ¥ the rider(s) were

a part of this Securlty Instrument,

BY SIGNING BELOW, ‘Bormowsr accepls and agrees 1o the terms arc! cvenants contained In this Securlry
instrumaent and In any rider(s) executed by Borrowar and recorded with the Sacuiby Instrument.

Rﬂfaei Melliza -Borrower

T Htoe _oMile e st g
Rose Marie Meliiz=. ¢ -Bomower

12VS6Z16
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STATE OF ILQNOIS [_COOK nty ss:
f, q}ﬂ(\m(\\]\)ﬂ{\uu\d . a Notary Public In and for sald county and state, do hereby
centlty lM!__ngael_MLllzé and. Fose Marie Melliza

personally known to me to be the sams person(s) whose name(s) ks {are) subscﬁbed 1o the roregorng Insirument,
red before me this day In person, and acknowledged that : signed and

1
I ‘ .
e C _\lh m
My Commisslon expires: $ yoTaRY PUELIC. STATE OF ILLINDIS . AL

A S10M EXPIRES 12/30/91 : - |v
MY COMMISSIO 3 INdafy ru ’

appea
dellvered the sakd Instrument al_Eh_@E_. tree and voluntary act, for the uses and}purposes heraln set forth.
i ¢ -
| } ‘

GMen under my hand : - day of
SUSAN L. NIGHTINGALE

NECNCHFD -
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