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ASSIGNMENT OF RENTS 115

THIS ASSIGNMENT OF HF s 18 DATED JUNE 7, 1991, between HSIRESCRENNNE HOBERT%NES whose
address.is 5504 BONNIE TRall.. DAK, FOREST, IL . 60452 (referred to below as "Grantor"), and BEVERLY BANK,
whose address Is 1357 W. 103RD STREET, CHICAGO, IL 60643 (referred to below as "Lender").

ASS!GNMENT " For, valuable consld.raﬁnn, Grantor assigna and conveys o Lender alf of Granior's right, utle,
and-interest n and to the Rents frory the following described Property located in COOK County, State of

IHinols:

" LOT 4 AND'5 IN JUDY CDUHT A:SUBLI/iSION OF LOTS 12,13, 14 AND 15 AND THE WEST 330.00 FEET
OF -LOT.-11 IN-BLOCK 2.IN. ARTHUR. T, WICINTOSH AND COMPANY S SOUTHTOWN FARMS UNIT
NUMBER 6, BEING A SUBDIVISION OF THE ZAST 1/2 OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 36
NDRTH FIANGE 13, EAST OF THE THIHD leNC':"AL MERIDIAN, IN COOK COUNTY, iLLINOlS '

The Real Property o ats address is commonly known as LGTS 4 AND 5, CAK FOREST L. 60452. The Real Properly
lax idenﬂffcation numberfsza-ea-we-ma, 28-28-102-D14, 28-28-102-015, 28-20~102-016, AND 28-28-102-017," '

DEFINET!ONS. The lcllowlng words shall have. lhe lollowing maanlngs whan.usad in this. #ssignment. Terms. nol alherwlse delfned in lhls Asslgnmenl
shall-have_the meanlngs attributed-to.such 4erms In the Uniform-Commerclal Code, Al rafererces lo doliar. amounls shall maan amounts in Iawlul
money. of.tha Unllad Slales ol-America..
Asslgnment. The word "Assignment” means Ihis Asslgnmeni of Renls balween Gran.ar any Lender and Includes wﬂhoul Ilmliaﬁon all
assignmants and.security lnterest provisions relaling lo the Renls, - : P

Event of Default; The words "Even! of Default™. mean and Inclucfe any ol lhe Events ol Delaull 59l knh below In lhe sectlon lmad "Events of

Delault S e
Granlor Tha word "Granlor" means ROBERT JONES

Indebledness.. The word:"Indeblodness”, means. all principal and (nlerest payable under the Note-and any qmluﬁis expanded oradvsr:cod by ‘

Lender to clischarge obligalions of Granior or-expenses: Incurred by Lender lo enforce abligalions of Granlor undur Zin Assignmenl, logelhar wilh
interest on such amounis as provided In this Assignment, \
Lender. The word "Lender" means EEVEHLY BANK ils succes ors and assigns

Note. -Tha- word: "Note" means the promissory nols.or. credil agreement daled June 7, 1991, In the original prlncipal amount of

$71,000.00: from Grantor 10-Lender, together.with all renewals of, extensions of. modifications of, refinancings of, consolldations of, and*

substitulions for:the: promissory. nole or-agreement.. . Tha inlteres! rale-on lhe Nols is & varlable inleresl rate based. upon-an index. The index
currently is 8.500% per annum. - Tha [nterest rale-to beapplied to the unpald principal balance of this Assignmenl shak be at a.rate of 2.000"
percentage polni{s).over the Index, rasulling in an Infliai rate of 10.500% per annum. NOTICE: Under no circumstances shall the Interest rale on

Ihis Assignmenl be more lhan the’ maximum rala aJIowad by applicable law.
Property; “The word "Pruperty" means the real propeny and all improvemenls {hereon, das.cribed aboue In lhe "Asslgnmenl" secilon
Reat Property Tha words "Fleal Proper’ry" mean 1h| properly Jnlerests and rights described above In the "Properiy Daﬁnfﬁon seclion.

Relaled: Documenls. “The’ words Relaled Documents mean and Include without limilafion all promissory notes, cradi agreemenls. loan
agreamants, guaraniles, security agreemenls, morigages, deeds of lrust, and all olher Inslruments and documenls, Wnether now or hereafler
existing, executed in conneciion with Granio's Indebledness to Lender,

Rents. The word "Renis™ means all renls; revenuas, income, Issues, and profits rom the Propeny. whather due now or laier. Including without
limilation afi Rents from all leases described on any exhibit altached 1o this Assignmanl,

THIS ASSIGNMENT: IS GIVEN:TO SECURE: (1) PAYMENT OF THE INDEBTEDNESS AND (2)- PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT,- THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as’ otherwise' provided- in this' Assignment, Borrower shall: pay-1o Lender. al amounis- seclred by fhis
Assignmsn\ a8 lhay bscoma due. and Shajl sirictly perform ali of Borrower's abligations.- Unless and: Unll Lendar aexercisas Ny right lo coltee! the Renls

as provided"below ‘and’ 5o Iong ‘a5!therg Isno- dafaull undar Ihis Assignmani Granlor may remuln in’ pcssasslon and coatrol of- nd’ opcrale and

- manago the'Praperty and collact the* Fianla.
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IGHT: 'ro"couscr RENTS,  Londsr shall have: he righl af any Hme, and even Ihough 1o defauil_shell-have ooturred under INs
to'coflect amf reoelve the Ranls. For Ihis purpose, Lander s ‘hersby glven and granied the following dgh\s. puwefs and aulhomy' :

R
lo Tu‘qmtks. Lander. ma)ﬂ sand notices o any and af Ianants of the Propedy advising them of ihis Asslgnmanl and dlnacting all Ranis lo ba -

' palddlrecu ‘to'Landeror Lender‘sgaqanl‘ . '
= S Entey, the‘Properi‘y' “Lander may enter ipon and iake po&sassion of the Propedy- demand, coﬂac! ang Tacalve: iom. Ihe, Ianants o fror ‘any’ 0“!8!‘ '
. persons; lable"theretor; alt of the: Renis; Institute &nd: carry on alt legal proceedings necaessary forthe profctlon of. the: Prapery, including steh -
proceed(ngs: s muy be neoessary 1o recover possasslon of iha Proporr{' couect ite® Hents and, ramuve any Ienanf or lenqnts or. o!haf perstns
- :from tm P(opw e v). """‘; e '\5}" - LA ST ‘L ey
" ainfain the Propeﬂy Lendor may Bnlef upon the Pmpeﬁy o malnlaln the Pwponyla d'kpap. (he-same in mpah" lo pay ﬂm wsis 1hmol anciol
and of all confinuing oosis*and axpansas: of malniaining the Property In.proper repalr and’

©_ @ll sarvices.o! alf smployess, including thelr equipment,
condition; and- also 1o pay all laxes;: assassmanls and; waler utititias, and the pramldms on fire ang olher lnsumnce aliectad by. Lenda: on “the

: Pfq’wf e oAl ‘1' L. »“_‘...wi R T
n campliance with Laws,. Landsr mny do any and ak lhings el execuie and cornpty with tha faws of the State of lllinols arld atso all oihar law. '
rules, orders, ordinanoes and requlremants ol ali other govemmenla! agencies affecting iho Properly. s ]

i Lonse:1ne! Promrt,. Lander mawreni o isasa tha whole or any pm of tha Propaﬂy for such larm of ferms and on such condllions as Lender

. .may. deem approps’e. .. . .. -
" Fmploy Agents.. (e .de may angage such agnn! or agen!s as Lender may. deem appropnnte. eilher In Lendafs nama or 1n Granior's name, lo
. ranl and managa tha o sy, incluging Ihd collaction and application of Renls.
o Other Acis. Lender may ur s such other things and acls wilh respect 1o ihe Property as Lender may deem approprials and ma:y a¢! exciushvaly
BRI and solefy in the plaoe and 5.:91" ¢! Branlor and fo have all of the pawers of Granior for the purposes siated above, . .

e No Flequlremem to-Act: Lender shiti-not ber requlrad {o-do any of Ihe 'oregoing acts or things. and the fact thai Lender shan have padormed 2ne
or mors of Ihe foragoing acts or thlrys shall.not require Landar to do any other specific gct or thing. . DU

APPLICATION OF. HENTS. .All cosls and e.0e.ss* Incurred by Lender in conngclion with the Properfy shail be for Borrawet’s accounl and Ler\dar
“'may pay such cosis and axpansas from lhe Reras, Lander, In its sole discration, shail determing the application of any and all Rents rocolved by i)
- however;.-any Such Renls received by Eender whick: ure nt.applied:to such cosls and expenses shall be applied fo 1he'indebledness.: All expendituires
made by Lander under 1his Assignment and not refmbirsed lrom Jhe Renis shall become a per of Ihe Indebledness secured by this Assignment, and
shall ba payable on damand, with Interes! at Ihe Note rals frrm dala of expendiure untll paid.

 FULL PERFOHMANCE. If Grantor-pays-all of the Indebledr.ass wimn due and olherwisa perlorms all the obligations imposed upon. Grantor under this
Assignmni and the. Nate, Lender shall exacute.and defiver 1o ramor a sultable safistaction of (his Assignment and sullabla slaloments of tarminesion
ol any financing'siatemeni on file avidancing Lenders secumy Intarest i ihe Renis and the Propeny Any lermination {ee requlred by law shall be pald |

by Granlor, if permified by applicable law. |

EXPENDITURES BY LENDER, Il Grantor. falls o comply with’ any. provlsh in e fhig Asslgnmenl. of If any action or proooedlng B oommenoed that wauid

malerially affect Lander's Inlerests in the Property, Lender on Granior's behafl may, bul shall not be required lo, lzke anry-aclion thal Lender deams

- appropriate; . Any. amount. 'thal: Lander expends in so doing will bear inlerest 8'in rate charged. under the: Note from the date Inctred. or pald by |

Lender-1o tha dati of repayment by Grantor;: All such expenses, al Lander’s oplion, wiu  {e) be payable on damend, {b)ba added io the balance of the [

Nolg and be ngﬁpmﬂmed among and be payable with any Instatimeni paymeanis lo Se.ome due during either (1) 1he lerm of ary applicable Insumnca
- poacy o:"(ﬂ) ihe’ remaining’ lerm of- the' Nola; or-< (c) ba trealed as'a balloon payienl whizh will be dus and payabie-al tha Nole's maturdly. This {

- Asslanment: aiso’ will seclrs: payment of :thesa amounts. The. rights provided for In- ihis paragraph shall ba in addition- to-any other righls or any
remadies fo which: Lendav may be ealitied.on accoun! of the defaull, Any such action by Londe shall nol be consirued as curing the delaull soas 1o |
-obar. Lmdar from nny\remedy thal II. otherwise would hava had, ... .. . [P i
DEFALI.T. Each of the follow!nq. al the option of Lender, shall oonsmuie an avent nf deiaull ("Evon’ of Cefaun"j under !hls Asslgnmml.

Wipaid 'Delault on lndebfednesa. Failtire of Granior o make any paymentwhen due on the indablednes.. BRI
compllanee Défeti, Failure to comply with any other lerm, obligation, covenanl or condﬂion conlalnud in 5% Assignmem tha Noie or m aay ol
the. Reiafed Documents
. Breaches:”’ Any wmnl.’y. represanla!!on or staiement rnade or furnished 1o Landar byor on bahal! of Granior 167« this Awgnmem the Nma or
Toilhe Relalad Documents is; or'at Iha tlrne mads of furnished was, false in any muleriaf respect.
Otge{ Dafauus. Fallurg of Granlor 1o comply with any lsrm. obliq.aﬂon. eovanani o condi!!un conlainad In any c!hv np"wnan! balween Gunlor ‘
and Lender.
1 Insolvieney.): The insolvency of' Gramor, appoinlmenl ‘ol & roceiver for any part of Grantor's propedy any assknament for lhs benel! of crecilors,
- the.commencement: of any. proceeding under any bankrupley or insolvency laws. by or agains! Granlor, or the dissolution or lermination of .
. Grantors: existence: as'a golng -business: (it Granlor is-8-business). Excepl lo Ihe exient prohibited by federal law or llinofs law, fhe dezih of
 .Granlor (H Granfor is an Individuaf) also shall constiluis an Event of Defautt under this Assignment.
' "'f‘Foreclowre. ete. ' Commencement of ioradasure. whather by judiclal' procesding, seli-help, repossession or any other method, by any credior of.
Grantor against any of the Property.. However, ihis subsection shall not apply in the event of a goo-d faith dispula by Granlor 5o the valicily or
‘ragsonableness-ol: the.claim which:Is the basts of. the.foreciosure, provided thai Granior gives Lander wrillen nofice of such claim and fumlshas
reserves of a surety bond for the claim salistaciory lo Lander.
. Eventa A#ecﬂng Guaramor. Any of !he pmcading events occurs with respact lo any Guarnnlor ol any of !he lndebiedness or such Guammor
dlas orbacomes lncompatem s
inaecumy Lender reasonably desms Itself Insecura.
RtGHTs AND: REMEDEES ON DEFALLT.. Upon.the occurrence of any Evani of Defauli and al any lime thereaﬂar, Lender mayexamisa any cne of
mora of the following dghls and remadies, In addition 1o any. other rights or ramadies provided by law:
7 B -+ Accelerate:indebladness.: Lender shall: have the right al-its:option withou! notice lo. Granier io- declare the entire !ndeblndness lmmodialery due
- and payable,,lncludng any prepaymani panalty which Granlor would borequired iopay. .

. Collect: Hento. Lender. shall have. the righl, without nolica to Granlor, lo taka possession of the Ptoperty and collact lhe Hena. mcludlng arr‘oun(s
- pasi:dup and unpald and.apply.the net procesds, over and above Lendac’s costs, agains! the Indebledness. .in furiherance of this.rgh, Lender
o other. User; o tha.Pr lo meke paymants of renl.or usa fees.directly (o Lender, 1ihe Rents are collecied by Lunder,

Lo e may requireany lepant opery }.
_ !hon Granlor lﬂevocabry dasignatas Lender as Granlor’s atiomey-in~fact 1o endorse instrumanls: recalved. in: paymant' thersol In ihe name of =
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Granior and. to hegotiale'the-same and: collacl lhe procaeds Paymenls by tenanis or olher users lo Lendar In responsa to L.ender's demand shall

sallsty the obligations: for. which, the, paymants are made, whether or nol any proper grounds for the demend exisled, Lender may exercise Hs

rights under his subparagfaph ellher In person. by agem or through a recslver,

HMorlgages | in Possesslon Lendar shai‘- have lhs right 1o be placed as morgapes in possession or o have a recelver appoimad lo lake

possession ol alt or.any pari ok lhe Pfoperly. wilh the power {o protect and preserve the Property, 1o operate the Property preceding loreclosure of

sale, and o] collect the Rents rom the ‘Property and apply the proceeds, over and above the cos! of the recelvership, against the Indebledness.
The morlgageé In’ possassion or recaiver,may. serve wilhoul bond Jf permilled by law. Lender's righl Io tha appolntment of a racelver shall exis!

whather or not the apparant vaive-of tha Property axceads the Indebiedrass by a subslanilal emount, Empioymenl by Lander shall not disquality

a-person.lrom serving-as & receiver, -
Other Remedies, Lender shall have all olher righls and remedies provided in this Assignment or Ihe Nola or by law,

Waiver;. Election of Remedles. A waiver by any party of a breach of & provision of this Assignmenl shall not constitute & waiver of or prejudica
the party's rights otharwise {o demand sirct. compliance with that provision or any olther provision. Election by Lender o pursue any remedy shall
not exclude pursull of any other remedy, and an eleclion to make expendiures or 1ake action io perform an cbligation of Granlor undar lhis
Assignment after fallure of Granlor lo perform shall not affect Lendar's righl 1o declare a delault and exercisa ils remedies under this Assignment.

Attorneys’ Fees; Erpenses, Il Lender Inslitutes any suit or action fo enforce any of the lerms of this Assignment, Lender shall be enlilled 1o
recover attorneys’ ices al iral and on any appesl, Whather or nol any court action Is involvad, ait reasenable expenses Incurrad by Lender thal in
Lander's opinion arz nesassary al any lime for the proteclion of its infarest or the enforcement of its rights shall becoms a part of the Indebladnass
payable on demand anr' shall bear Interest from the dale of expanditure unlit repaid at the Nole rale, Expanses covered by this paragraph
include, without limitafior. ho wever subject to any limils under applicable law, Lender's allorneys' lees and legal expenses whether or nol there is
& lawsult, including altorneys’ ws tor. bankrupley proceedings {including etiorts to modity or vacate any aulomalic slay or injunclion), appeals e,nd
any anticipaled post-judgmer! ¢uiaction services, he cost of searching records, oblalning title reports (incfuding foreclosure reporls), survayers'
raporis, and appraisal Ises, anu li'a iwsurance, 1o Ihe exlent parmitled by applicable law. Grantor also will pay any court cosls, In addition io all

other sums provided by law.

MISCELLANEOUS PROVISIONS. The lofiow! ng Merellaneous piovisions are a pari of this Assignment:

Amendments, This Assignmanl, logethar vath an Relaled Documents, consiitules the enlire undarst&ndl'ng and agreamenl of the parlies as lo
the mallers set forth In this Assignmeant. No alie stlor. of or amendmani to this Assignment shall be efeclive unless given in wriling and signed by

the party or parfies sought lo be charged or bounc-by e allaration or amendmand,

Applicable Law. This Asslgnment has been dellveier! 1 Lender and accepled by Lender In the Stale of lllinols,
governed by and construed [n accordance with the lo's ¢ the Siate of lHlinols,

No Modlficatlon.” Granlor shall not entar Into any agreement wit-the holder of any morigage, deed of irust, or other security agreement which
tas pgrity aver this Assignment by which thal agreement Is ‘nodiled, amended, extended, or ranewad without tha pror wiitlen consenl of
Lender, Granler shall neither request nor accep! any fulure advanzes under any such saecurily agreeman! wilhoul lhe prior wrillen consenl of

Lender,
Severabllity. If a courl of competant jurisdiction finds any prowsron o iz, Assignment Io ba invalld or unenforoeabla as Io any person of
circumstance, such finding shall not randar thal pravislon invalld or unentorcm‘ as to any olhar parsans or clrqumslances. | feasible, any such
ollending provislon shall be deamed to be modified 1o be within the limils of eror.esblity or validity; howaver, if ihe allending provision cannol be
so modified, il shall ba slricken and all other provisions of this Assignmenl in alt-z.iier resnacls shall remain valig and enlorceabla,

Successors.and Asslgns, Subljecl fo the imilalions sialed in {his Assignmeni on frensfer ot Granlor's Inlerasl, this Assignmant shall be binding
upon and Inure to tha benalit of the parties, thek successors and assigns. i ownarship ot 'he Properdy bacomes vasiod In o person olher ihan
Grantor, Landar, without notice to Granior, may deal wiih Granlor's successors wilh refarenze ‘o this Assignmant and the Indeblodnass by way of
forbearance or extension wilhoul releasing Granlor from the obligallons of this Assignmen or lizoill¥; under the Indeblednass.

Time 1s of the Essence. Tfme Is of the essence in tha perormance of this Assignment,
Walver of Homesiead Exemption, Granior haraby releases and walves all righls and benafils of Ihb nomectead sxemplion laws of the Stale of

lilincls as to all Indabtedness secured by this Assignment,

Walvers and Consenls, Lender shaill nol be deemed io have waived any dghls under 1his Assignmeni (or unrer *ha Relsted Documents) unless
such waliver Is in wrillng and signed by Lender. Mo delay or omission on the parl ol Lender In exercising any.<p*i shall operafe as a waiver of
such right or any olher right, A waiver by any party of & provision of this Assignment shall nol conslilule e waiver r1 0. prejudice the party's right
otherwise lo demeand sirict compllance with ha! provision or any other provision. No pnor walver by Lender, nor aiy/cau'rse of dealing between
Lender and Grantor, shall conslitule'a walver of any of Lender's righls or any of Grantor's obligations as lo any fulure lransaclions. Whenaver
conseni by Lender Is required in this. Assignment, the granting of such consenl by Lander In any instance shall not constitule conﬁnulng consanl lo

subsaquenl inslances whera such consan! is required.

This Assignment shall be

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TEFIMS. ;
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- O {his day- before'me; the-undarsigned Notary Public, personally appeared ROBERT
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‘ Wﬂ‘” ) ' Roberta J. Ryan =
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JONES, 1o ms known 1o be the Individual described in and who
execulpd the Assignmant of Rents, and acknowiadged that he o she signed the Assighment as his or her free and voluntary acl and deed, for the uses

and purpgses ”"."“‘“33;'9“9,":.;{5"&- : N : L
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