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g? 3 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
'f THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
» The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 11lth day of June 19 91 | between
RAYMOND PHILTP EENIGENBURG and JULIANNE E. EENIGENBURG, HUSBAND AND WIFE

» Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPFORATION

a corporation organized and exiz:ing under the laws of THE STATE OF MICHIGAN .
Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and dcliveied by the Mortgagor, in favor of the Mortgagee, and bearing even date
hesewith, in the principal sum of Sisty-rix thousandd cne hundred and NO/100-==wee-

Dollars ($ 66,100.00 ) payable vith-interest at the rate of Nine
per centum ( 9.000%) per annum on the unpaid balance until paid,
and made payablc to the order of the Mortgagee at ‘ts/office in 300 GALLFRIA OFFICENTRE ,
SOUTHFIELD, MI 48034
or at such other place as the holder may designate in wrizing, und delivered or mailed to the Mortgagor; the suid
principal and interest being payable in monthly installments of Five hundred thirty-one and

86/100~—~——-— ,
Dollars (3 531.86 ) beginning on the 7irut day of August .19 91 ,and

continuing on the first day of each month thereafter until the dicia is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payakcon the first day of

July ’ 2021.

NOW, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of
money and interest and the performance of the covenants and agreemema-heicin contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigagce, its successors or assigns, tiie following described real cstate
situate, lying, and being in the county of COOK and the
State of lilinois, to wit:

LOT 10 IN BLOCK 81 IN PARK FOREST AREA NUMBER 8, BEING A SUBDIVIUION IN 'THE
SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF Tril., THIRD
PRINCIPAL MERIDIAN, ACCDRDIN.‘) T0 THE PLAT ''HEREOF RECORDED SEPTEMBLR 30, 1953
AS DOCUMENT NUMBER 15733496, IN (OOK COUNTY, IJLLINOIS N AR B L

- ERETESY

<u¢hn

v I)r N Y CETEORDOR
TAX ID # 31-35-408-022

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercol; and all fixtures now or hcreafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the sccurity for the indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATTION FOR ANY REASON FAlL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFTCATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'
RE-ADJUSTMENT ACT OF 1944, AS AMENDFD, AND THE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S AIMINSTRATION TO GUARANTEE THE LOAN SBECURED BY THIS

i MORTGAGE. WITHIN 60 DAYS OF THE DATE THEREOF, THE MORTGAGEE MAY AT IT'S 0!—"1‘10!\

DECLARE, ALL SUMS SECURFD BY THIS MORTGAGE IMMEDIATELY IMUE AND PAYABLE,

o.-am.) 8904} VMP MORTQAGE FORMS © (313)793-8100 ¢ (8001821 7291
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(b)) Theaggregute of the amounts puyuble pursuant to subparagraph («) und those payablc on the note secured

hereby, shall be paid in o single paymient cach month, to be applicd to the following items in the order stated:

f. ground rents, i’ any, taxes, assessmients, fire, and other huzard insurance premiums;

1l. interest on the note sceurcd hercby; and

111, amortization of the principal of the said note.

Any deficiency in the amount ol uny such aggregate monthly payment shall, unless made good prior
to the duc date of the next payment, constitute an event of defuuit under this Mortgage. At Morigugee's
option, Mortgagor will pay a **lute charge’’ not exceeding (our per centtum (4%) of any installment when
paid more than fifteen (15) days after the due date thercof to cover the extra expense involved in han.
dling delinquent payments, but such “*late charge’’ shaill not be payable out of the proceeds of any sule
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficlent to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby,

If the total of the puyments made by the Mortgagor under subparagraph (n) of the preceding puragraph shall
exceed the amount of puyments actually made by the Mortgagee as Trustee for ground rents, tuxes, and ussessments,
or insurance premiums, as the case may be, such excess shall be credited on subscquent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. I, however,
such monthly paymeri shall not be sufficient to pay such items when the sume shall become duc and payable, the
Mortgagor shall pay toche Mortgagee as Trustee any amount necessiry 1o make up the deficiency. Such payments
shall be made within thirtv (30) duys ufter written notice from the Morigagee stating the amount of the deficiency,
which notice may be givién by mail. (f at any time the Mortgagor shall tender to the Mortgugee, in accordance with
the provisions of the note sriuied hereby, full puyment of the entire Indebtedness represented thereby, the Mortgugee
as Trustee shall, in computitip thie amount of such indebtedness, credit to the aecount of the Mortgugor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. 1f there shall be o defuult
under any of the provisions of this sanrtgage, resulting in a public salc of the premises covered hereby, or i the Mort-
gagee acquires the property otherwisz after default, the Mortgugee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the e the property is otherwise ncguired, the amount then remaining to credit
of Mortgagor under said subparagraph (¢} #.0 a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the puyrient of the indebtedness aforesaid the Mortgugor does hereby assign
to the Mortgagec afl the rents, issues, and profits row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor sap’ Ue entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuses and royaltics resulting from oil, gas or other mincral leases
or conveyances thereof now or hereafier in effect. The lesice, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues or royaltics to the owner of the indebtedness securced hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements w0~ or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will riy promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgegee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable claases in-Lavor of and in form acceptable to the
Morigagee. In event of loss Mortgagor will give immediate notice by mai/ to 'he Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and cach insurance company couserned is hereby authorized and directed
to makc payment for such toss directly to the Mortgagee instead of to the ¥ cr gagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagce «t its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property aumuged. In event of forectosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishmen’ of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies vten in force shall pass to the
purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in thie iote secured hereby,
or in case of a breach of any other covenant or agreement hercin stipulated, then the whole of <aid principal sum
remaining unpaid together with accrued interest thercon, shall, at the election of the Mortgagee, withcutiiotice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediate-
Iy to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thercafter, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness sccured hereby, and without regard to
the value of said premises or whether the same shal) then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issucs, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and prescrvation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquity, a
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the
compfiainant in such proceeding, and also for all outlays for documentary cvidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagec
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

E THIS ASSUMPTION POLICY RIDER is made this lith day of June L1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust, or Deed to Secure

L]

Debt (**Instrument’’) of the sume date herewith, given by the undersigned :‘Murt&)xﬁ})\[“]) to secure the Mortgugor's
5 Note (‘*Note'') of the same dine to INDE ENCE: ONE. MORYGAGE CDR I'TON

300 GALLERIA OFFICENIRE
SOUTHFTELD, MI 48034
its sugcessors and nssigns
(**Mortgagee ') wad covering the property described in the Instrument and located at:

314 SHAWNEE, PARK FOREST, IL 60466
(Property Addrew)

Notwithstanding unything 2o t'.e contrary set forth in the [nstrument, Mortgagee and Mortgagor hercby ucknowledges
und agrees to the following:

- GUARANTY: Should the Veterans-Administration fuil or refuse to issue its guaranty in full amount withia 60 days

g from the date that this loan would acamally become eligible for such guaranty committed upon by the Veterans

5 Administration under the provisions‘of Title 38 of the U.S. Code **Veterans Henelits'’, the Mortgagee may declare

X the indebtedness hereby sceured at once'duc and payable and may farcclose immediately or may exereise any other
rights hereunder or take any other proj.er uction as by law provided.

- TRANSFER OF THE PROPERTY: If all ceurs part of the Property or any interest in it is sold or transferred, this

., loan shall be immediately due and payable ugon transfer (*'assumption'’) of the property securing such loan to any
transferce (‘*assumer’ '}, unless the acceptability of«iic assumption and trunsfer of this loan is established by the Vetsrany
Administration or its authoriecd agent pursuant 1o seziion 1B17A of Chapter 37, Title 38, United States Code,

An authorized transtfer (*'assumption’’) of the proper:y shail also be subject 1o additional covenants and agreements
as sct forth below:

4 (a} ASSUMPTION FUNDING FEE: A fee cqual 1o one-half ol | .pcrucnl (.50%) of the unpaid principal balance
: of this loan as of the date of transfer of the property shall ‘o2 payable at the time of transfer to the mortgngee or

its authorized agent, as trustec for the Administrator of Veterazs «ffairs, If the assumer fails to pay this Tee at the

K. time of transfer, the Fee shall constitute an additional debt to that Llrcady secured by this instrument, shall bear interest
i at the rate hercin provided, and, at the option of the mortgagee 67 the inebtedness hereby secured or any transferee
5 thercof, shall be immediately due and payable. This fee is automatica’ty witived if the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for appioval to allow assumption and transter
of this loan, a processing fee may be charged by the mortgagee or its authorized apéntior determining the creditworthiness

3 of the assumer and subsequently revising the holder’s ownership records when ar'i ppioved transfer is completed. The
amount of this charge shall not exceed the maximmum cstablished by the Veterans Adninistration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

X . (¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then (he 7 ssumer hereby agrees to
3 assume all of the obligations of the veteran under the terms of the instruments creating ana cccr.cing the loan, including

¥ the obligation of the veteran to indemnify the Veterans Administration to the extent of any ciaim payment arising
: from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

) },’7 ,(;7 '
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ND PHILIP EENIENBURG Y Mortgagor ﬂUL.IANNE E. EENIGENBURG CMortgugor
em e (Sedl) — e {Scal)
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