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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument*) is givenon.................. RN I8 .
19.91.... The mortragoris ... msvm&w\ﬁ&) N0 STBIINA . LUSHAND. AND.WEFE. ....cooviiicrcne e
............................. Lerestareeissninieienenenesss (CBorrower'). This Security Instrumentis given to .......oeienniiiinnn,
................. STEEL. L7 NATIONAL BANK ..o e WHICh is Organized and existing
under (f lawsof ....... 1ox TED). STATE. OF AMERICA ......................  ANd WHOBE BAAFEM IS .oeoviriiiiiaiiiceeiniee s e ser e
........... X0 KU NG AVENUE,  LANSING, TLETRDES. M. oo G Lander™,
Borrower owes Lender t%¢ pincipal sumof ......... SEXTY="THD, THOLISAND. AND. N/ LIOR Ak ik ik e
v NIRRT e Dollars (USS. $.....62,000.00............. ). This debt is evidenced by Borrower's note
dated the same date as this SecuineInstrument (“*Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due und payableon ... \....... UYL Ly 2L e This Security Instrument
secures to Lender: (a) the repaymeniof the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otkc: sums, with interest, advanced under puragroph 7 to protect the security of this
Security Instrument; and (c) the performeacsof Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower doe? herehy mortgage, grant and convey to Lend *r the following described property
BOCRIEH N .ooorrienieiecr e 10 0 & £SO USROS County, llinois:

THE WEST 208 FEFT OF THE SUUTH 100 FFET OF THE OR1H{ 265 FEET OF THAT
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF FRACIJZRAL SECTION 5,
TOWNSHIP 35, NORTH, RANGE 15 EAST OF THE THIRD PRLNCIPAL MERIDIAN,
LYING SOUTH OF A LINE DRAWN FROM A FOINT ON 'THE WEST (WJ'<F OF SECTION
5 AFORESAID, WHICH IS 1350.15 FEET NORIH OF 'IHE SOUTH WiST NORNER OF
THE NORTHWEST 1/4 OF SAID SECTION 5 AND THEN DRAWN EASTEWI( AT AN
ANGLE OF 90 DECREFS, 3 MINUTES, 40 SHOONDS AS MEASURED FR(M *RIH TO
EAST WITH WEST LINE OF SAID SECTION 5 AND EXTENDED FASTERLY TO 7HE
SOUTH WESTERLY LINE OF CHICAGD AND GRANT TRUNK RAILROAD RIGHT OF WAY,
ALL IN COOK COUNTY, ILLINDIS.

Permanent Tax /33-05-109-009

31299597
which hasthe addressof ooenn.......... 18805, Burnham AVEIRE. ..o, BTN - 175 1 RV .
; {Street) [City)
Hlinois ............. O3B ..., ("Property Address");
125 Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the evate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

~ . _Tis SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

'f-_—'
ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT g — Form 3014 12/8)3
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be poid to Lendgr. |

In the cvent of a total taking of the Property,:the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any. exoess puid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the procéeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value o?lhe Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or settlc a claim for damages, Borrower fails to respond (o Lender within 30 days after the dute the notice in
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secrired Dy this Security Instrument, whether or not then due.

Unless Lend<iand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dats oi the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrowe:. 7472 Released; Forbearance By Leonder Not & Waiver,  Extension of the time for puyment or
modification of amortization of the sumy secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (it bperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o zommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro»ce's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theczercise of any right or remedy.

11. Successors and Assigns (tor.n”; Joint and Several Liability; Co-signers.,  The covennnts and agreements of
this Security Instrument shall bind und bénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ,grevments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he .erms of this Sccurity Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢) pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘rz2ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the Jloun sceurcd by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally wterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) zar sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore 1o make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [f a ref.nd reduces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting l.onder's Rights, If enactmemt or_expiration of applicable luws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforcenblegocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Inatrument and may invoke uny remedios
permitted by paragraph 19. If Lender exercises this option, Lender shall take vz sceps specitied in the second parugraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruinesiatinll be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. 7 52 notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Anynotice to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by ndice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendcrwhen given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Insirument shall be gaverned by fedeval Zav-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Insiranient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Javtcument and the
Note ure declured to be severable.

16. Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benoficinl Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (orf a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
sccured by this Sccunity Instrument. However, this option shall not be excreised by Lender if exercise 1s prohibited by
federal law us of the date of this Security Instrument.

If Lender exercives this option, Lender shall give Borrower notice of accelermtion. ‘The notice shall provide s period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 8 days (or such other period as
applicuble law may specify for reinstutement) hefore sale of the Property pursuamt 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceelermtion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not hinuted to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective us 1f no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 1Jor 17,
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