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M. MC LAUGHLIN 34 NN
OAK LAWN, IL 60453 91239640

RECORD AND RETURN T0:
HERITACE BANK OF OAK LAWN 2

6001 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453 91299640

(Space Abave This Line ¥or Recording Data)

MORTGAGE

THIS MORTGAGE ('Securhl; l;;-mrumm') ingivenon JUNE 17, 1991 . The mortgagor is

KEVIN T. HAYES
MARY ANNE HAYES, HUSB’ND AND WIFE

("Borrower®). This Security Instrument in given to
» DEFT-0) RECDRDING $17.29
RERITAGE BANK OF OAK LAWN ~ T#3333 TRAN 3800 (t6/20/91 14318300

19966 ¢+ ¢ #-—-P1-2994640
CONK COUNTY RECORDER

which is organized and existing under the laws of THE 8TATE OF ILLINOIS , and whone
sddresr is 6001 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453 (*Lander®), Borrower owen Lender the principal sum of

FIFTY THOUSAND
AND NO/100 Dallars (U.S. § 50,000.00 )

This debt is ovidenced by Borrower's notv dated the same date ax thix Secuny Instrument ("Noto®), which provides for
monthly payments, with the full debt, if not peid eurlier, due nd paywble on  JULY %, 2006

Thin Securily Instrument secures (o Lendor: (u) the ropryment of the debt ovidenced by the Nets, with interost, and all ronewnls.
extensions and modifications of the Note; (b) the payment of all other sums, with intors:t, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenints 1nd agrosments undor this
Security Instrument and the Note. For this purpose, Bnrrowcé ggeé hereby mortgage, grant and convsy * Lender the following -

described m&wﬂy located in County, lllinois:
LOT 58 THE FIRST ADDITION TO HERITAGE NUMBER 3, A SUBDIVIS/ON

OF PART OF THE SOUTH WEST QUARTER OF SECTION 3, TOWNSHIP 36 NOKTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN# 27-03-309-001-0000

which has the address of 14106 CHARLESTON, ORLAND PARK [Sireet, Cliy),
("Property Address"):

flinois (Zip Codo)

LLINOIS-Binglo Family-Fannie Mae Freddie Mao UNIFORM INSTRUMENT Page 1 0l 8 Porm 3014 9/90
m.mm,) won VMP MOATGAQE FORMS - (3131703-0100 - [8001821.720) Initiale!
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8. Hazard or Property Insurunce, Borrowsr shall keop th‘j imflmv"awnd nos oxﬁlinﬂor Q’mﬂcr erected on the
Property insured against loss by fire, hazards included within the term “extended coverugs” und any other hazards, including
floods or flooding, for which Lender roquirus insurance. This insurance shall bs maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain covernge describel above, Lender may, at Lendor's
option, oblain coverage to protect Lender's rights in the Property in sccordance with prragraph 7.

All insurnnce policios and ronewals shall be acceptable to Lander and shall include » standurd morigage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give (o Lendor all receipts of
paid promiums and renewal notices. In the svent of joss, Borrawer shall give prompt notice to the insurance cartier and Lender,
Lender may make proof of loss if not made promptly by Borrowsr,

Unloss Lender and Borrower othorwise agreo in writing, insuranco procoods shull be appliod to restoration or repair of the
Property damaged, if the resomtion or ropair iv oconomically foasiblo snd Londor’s security iv not lessened. I the rostoration or
ropair is not oconomically foasible or Lender's securily would be lessoned, the insurance procosds shall bo applied tu the sums
seoured by this Security lnstrument, whether or not then due, with any oxcess puid to Borrower, Il Borrower abandons the
Property, or dovs 4 snswer within 30 duys u notive from Lender that the insurance carricr haw offorud to setllo « claim, then
Lender may collect the-insurance proceeds, londor may uso the procosds 1o rupair or restore the Property or (o pay sums
securod by this Security instrumeat, whethor or not then due, The 30-day puricd will bugin when the nolics iv given.

Unless Londer and Parowor otherwise agroo in wriling, any spplication of proceeds to principal shall not sxtend or
postpone the due date of the ixonthly payments rofsrred to in parsgraphs | and 2 or change the amount of the puyments, If
under paragraph 2} the Property s x:yquired by Lunder, Borrower's right o any insurance policies mnd procesds resulting from
damago 1o the Property prioc to the vesuisition shall pass to Lender to the extent of the sumw securod by this Security {nstrumont
immediately prios to the scquinition.

6. Occupancy, Preservation, Mainicounce and Protection of the Property; Borrower’s Loun Application; Lewsholds,
Borrower shall occupy, establish, and uses the Proparty us Borrowor's principul restdunce within sixty duys afler the vxecution of
this Security Instrument and shall continue to cosvpy the Property s Borrowor's principal residencs for at least ono year sfler
tho date of occupancy, unless Lender otherwise agewes-in writing, which consent shull not be unreusonably withheld, or unies
cxlenuating circumatancos oxist which nrv beyond Eariower's control, Borrower shall not destroy, damage or impuair the
Proporty, allow the Property 1o duteriorte, or commit wast=-on the Property, Borrowor shall be in defwult if any forfuiture
action or procooding, whether civil or criminal, ix bogun that in Londor's good fuith judgment could rewult in forfoiture of the
Property or otherwise materially impsir the lien crented by this Secarity Instrument or Lendor's securily intoresl. Borrower nuy
cure such a dofaull and reinstate, ax provided in paragraph 18, by aurzing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciuduy forfeiture of (ae Porrower's intorest in the Proporty or other material
impairmont of the lien creatod by thix Security Instrumunt or Lender’s securily interost, Borrowor shall also be in delault if
Borrower, during the loan spplication process, gave materially false or insccursts-information or stulements to Londor (or fuiled
to provide Lender with say material information) in connvction with the lonn cvidercod by the Note, including, but not limitwl
lo, representutions cuncerning Borrower's occupancy of the Proporty us u principks ;osidence, If thin Security Insirumeont is on a
lesehold, Borrower shall comply with all tho provisions of the lowse. If Borrowe: acquires fus titls to the Property, the
lensshold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fuils to perform the cavenants and agreomoents contained in
this Security Inastrument, or thore is u logal procoeding that may significantly aftect Londer's rignta in the Property (such s u
procesding in bankruptcy, probate, for condemnation or forfeiture or to onforce Juws or rogulationsy.shen Lender may do and
pay for whalever is necessary (o pratect the vaiue of the Proporty and Londer's rights in the Properiy: Lendor's actions may
include paying any sums secured by w lion which has priorily over thix Security Instrument, appeariag in court, paying
reasonable atlomeys’ fees and sntering on the Property to make repairs, Although Landor may take action uitder this paragraph
7, Lender does not have 1o do 0. |

Any amounts disbursed by Lender undor thin paragraph 7 shull become dditional debt of Borrower secured by this )
Socurity Instrument. Unloms Borrower and Lender agreo (o other terms of payment, thoss amounts shall bear interest from the **
date of disbursement at the Noto rate and shull bo payablo, with inforost, upon notice from Lander o Borrower requesting -
peyment.

8. Mortgage Insurance, If Londer required maortgage insurance ax & condition of making the Joun secured by thin Security g
Instrument, Borrower shall puy the premiums recquired to maintain the morigage insurance in offect. If, for any reason, the
morigagy invurance covernge required hy Lender lapxea or cewsss to be in effoct, Borrowor shall pay the promiume required to
obtain coverage substantially equivalent to the mortguge insumnce proviously in effect, at & cont substuntially squivalunt to the §

cost (0 Borrower of the mortgugs insurance proviously in offect, (rom an alternatv morigago inxurer upproved by Lender. If

substantially equivalont mortguge insurance coverage is not available, Borrowor shall pay to Lender such month a sum equal (o
one-twelfth of the yearly mortgage insurunce premium heing prid hy Borrowsr when th insurance coverage lupswd of coased to &

be in effect. Londer will accept, uso and retain thess payments as « lows ressrve in lisu of mortguge inmirance. Loun m:\.':

Porm 3014 9/90
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17. Tranafer of the Property or  Beneficial Interest ifBordowed, I idi
18 sold or transferred (or if & benoficial interest in Borrower is sold or trunsforred und Borrower is not & natural person) without
Lender's prior wrilten consent, Lender may, at ity option, roquire immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if oxercise in prohibited by federul luw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
lcas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay thess sums prior to the sxpirtion of this period, Lender may invoke any remedics
permittad by this Sscurity (astrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower mects certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued ut any timo prior to the earlier of: (#) 5 days (or such other period as
applicable law may specify for reinstatoment) before wale of the Property pursuant to any power of salo contuined in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Thoxe conditions are that Borrower: (s) pays
Lender all sums which then would be dus under this Security Instrument and the Note ax il no accelerstion had occurred; (b)
cures uny default of any other covenants or agreomonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lirted to, reasonable attorneys' foes; and (d) takes such action as Londer may reasonably require (o assure
that the lien of this Sacr:ity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrumeni !l continue unchanged. Upon rvinstatement by Borrower, this Security Instrument and the
obligations secured hereby sar+it remain fully effective as if no acceleration hud occurred. However, this right 1o roinstate shall
not apply in the case of acceleration inder pacagraph 17.

19, Sule of Note; Change ‘of Loun Servicer. The Note or u partial interest in the Nole (tlogether with this Security
Instrument) may be sold one or more tims without prior notice to Borrowsr, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects montily puymonts due under the Noto wnd this Security Instrument, Thers also may be one
or more changes of the Loan Servicor unrelater o'« sale of the Noto. If thoro is u chunge of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
wddress of the new Loan Servicer und the mldronz-to-svhich paymonts should by made. The natices will wlso contain uny other
information required by applicablo law.

20. Hazardous Substances, Borrower shall not catso 2 permit the presence, uss, disposal, storage, or releass of any
Hazurdous Substances on or in the Proporty, Borrower saall not do, nor allow anyons else to do, anything sffecting the
Property that is in violation of any Environmental Law, The frorading two sentences shall not upply to the presence, use, or
storage on the Property of small quantitios of Huzardous Substances thut are generally rocognized 10 be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrowor shall promptly give Lender written notice of any invest.getien, claim, demund, lawsuit or other action by any
governmental or rogulatory agency or private party involving the Property and any, Hazardous Substance or Enviconmontal Law
of which Borrower has actual knowledgo. 1f Borrower loams, or is notifisd by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Properly it necessury, Borrower shall promptly take
all neconsary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ax toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerossne, othor tlammuble o” toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mautorinls containing ashestos or formaldehyde, and radiosctive matorialy, As used in
thin paragraph 20, *Environmental Law" means fedoral laws and lawn of the jurisdiction whers the. Property in located that
relnts to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrees as follows:

21, Accelerution; Remedies. Lender shull give notice to Borrower prior to acceleration following Sorrower’s breuch
of any covenant or agreement in thiv Security Instrument (but not prior to acceleration under parugraph 17 unloss
applicable law provides otherwise), The notice shall specify: (n) the defuult; (h) the uction required to cure the defuult;
(c) & date, il Jeas thun 30 days from the date the notice iy given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defuult on or before the dute specified in the notice may result In accelerntion of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstute after uccelerntion and the right to assert in the foreclmure proceeding the
non-exisience of a default or any other defense of Borrower to uccelerution and foreclosure, I the default is not cured on
or before the date specifled in the notice, Lender, nt its option, may require immediate payment in full of all sums
secured by this Security Invtrument without further demund and may foreclose this Security Inatrument by judicial

ng. Londer shatl be entitled (o collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumont, Londor shall roloase this Socurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestoad exemption in the Property. Form 3014 o080
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