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MORTGAGE

E THIS MORTQRAGE (“Security Instrument”) is given on May 31 .

iz
2.

19 91 . Jne/nongagoris  BRIAN W. BRITT AND CORINNE M. BRITT, HIS8 WirE

(*Borrower®). This Security Instrument Is given to

ICM MORTGAC ¢ CORPORATION . which is organized and existing
under the laws of < \*4 Jtate of Delaware . and whose address s

6061 SOUTH WILLAV/ DRIVE, SUITE #300, ENGLEWOOD, COLORADO 80111 ("Lender*).
Borrower owes Lender the priranal sum of One Hundred Fifty Thousand Eight Hundred Fitty and
no/100 - Doliars (US. 8 180,880.00 ). This debt is evidenced by Borrower's note
dated the same date as this Saocurity !nstrument (*Note®), which provides for monthly payments. with the full debt. il not pald
earlier, due and payable on Jvrs 1 . 19908 . This Security instrument

secures to Lender: (a) the repayment. of the debt evidenced by the Note. wilh interest, and all renewals, extensions and
modifications of the Note: (b) the paymeni of a) other sums, with inlerest, advanced under Paragraph 7 (o prolect the security
of this Security Instrument: and (c) the pencsms::ce of Borrower's covenants and agreements under this Securily Instrument
and the Note. For this purpose. Borrower dou's ’isreby morigage, grant and convey (o Lender the following described property
located in COOK County, ilnois:

LOT 48 IN PLAT OF SUBDIVISION, HEARTHf TONE UNIT-2, RECORDED A8 DOCUMENT NUMBER
91-0056818, BEING A PART OF THE NORTH /2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF T{€ THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
02-19-120-020 02-19-120-019, 02-19-121-024, 02-19-.2:-025

v, DEPT-D1 RECORDING $18.29
. /T86666 TRAN 3942 06/20/91 12144100
¥ L H -9 1-2997 19

. COOK COUNTY RECORDER

which has the address of 4398 OLMSTEAD DRIVE . HOFEMAI(! LSTATES. .
(Street) (Chty)
IMnois 60188 (*Property Address®):

(Zip Code]

LD
!
TOGETHER WITH all the improvements now or hereafter erected on the property, and al easements, appurtenances, and
fodures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security lnutmmonl

w0

Al of the foregoing is referred o in this Security instrument as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and wilt defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with imited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Principel and inlerest; Prepaymant and Late Chargss. Borrower shall prompily pay when dus the principsl of
and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Tanes and Insurance. Subject (o applicable law or 10 a wrilten walver by Lender. Borrower shall pay o Lender
on the day monthly payments are due under tha Nole, unill the Note is paid in tull, & sum (*Funds®) for: (a) yearly laxes and
assessments which may attain priorty over this Security Insirument as a Hen on the Property; (b) yearly leasehoid paymenis or
ground rents on the Propoerty, if any; (c) yearly hazard or property insursnce premiums; (d) yeary fiood Insurance premiums,
any' (s) yearly mortgage insurance premiums. If any; and (f) any sums payabls by Borrower to Lender, In accordance with the
provisions of Paragraph 8, in lieu of the payment of morigage insurance premiums. These ltems are called “Escrow (tems.”
Lender may, at any time. collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 o1 seq. ("RESPA°), uniess ancther law that applies 1o the Funds sels a lesser
amount. If 8o, Lender may, &t any time, coliect and hold Funds in an amount not to exceed (he lesser amount. Lender may
eslimate the amount of Funds due on the basis of current data and ressonable sstimates of expenditures of luture Escrow ftems
or otherwise In accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by & federal agency, instrumentality, or entily (including
Lender, if Levrde: i3 such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Mlems. Lender :iay not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lter’s, 'nless Lender pays Borrower Interest on the Funde and applicable law permits Lender to make such a charge.
However, Lender ma, require Borrower ic pay a one Uime charge for an Independent reai estate tax reporting service used by
Lender in conneciior with this loan, uniess applicabin law provides otherwise. Unless an agresment is made or applicabie law
requires interest (o be pad, Lender shall nol be roquired to pay Borrower any inlerest or earnings on the Funds. Borrower and
Lender may agree in writing ‘nowvaver. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funus, showing credils and debiis to the Funds and the purpose for which sach debit to the Funds
was made. The Funds are pio‘zad as additional security for all sums secured by this Security Instrument.

It the Funds heid by Lender excsed the amounts permitted to be heid by appiicable law, Lender shak account to Borrower for
the excess Funds in accordance wi™ th. requiremenis of spplicable law. If the amount of the Funds heid by Lender at any lime
js not suMficien! 1o pay the Eancrow Iteins wh<> due, Lender may so nolily Borrowsr in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary 1o m ke Lp the deficiency. Borrower shalt make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured oy %0, Security instrument, Lender shall promplly refund to Borrower any Funds
heid by Lender. |f, under Paragraph 21, Lender Lhz) “cquire or sell the Property. Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at tiie time of acquisition or sale as a credh agains! the sums secured by this
Security instrument.

3. Applcation of Paymants. Uniess applicable law p.ovides otharwise. all pasyments received by Lender under Paragraphs
and 2 shall be appled: lirst, to any prepaymeni charges dus uncer the Note: second. to amounts payable under Paragraph 2.
thied, 10 Inlerest due; fourth, to principal dus; and last, 1o any w’s charges due under the Nole.

4. Charges; Lisns. Borrower shall pay ail taxes, assessmenic, ~nrges, fines and impositions atiribulabie to the Property
which may attain priority over this Security instrument, and lsssehold e wents or Qround rents, If any. B8orrower shail pay these
obligations in the manner provided in Paragraph 2, or if not paid in tha! nanraer. Borrower shall pay them on time directly to the
person owed payment. Borrower shali promptly furnish 1o Lender al nuiices of-amounts (o be paild under this parsgreph. |f
Borrower makes these payments directly, Borrower shall promptly furnish to Lands. receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Secu:lt instrument uniess Borrowar: () agrees in writing
to the payment of the obligation secured by the lien in a manner accepiable to Leiav; (b) contests in good (aith the ken by.
or defencls against enforcement of the lien in, legal proceedings which in the Lender's opraon operate 1o prevent the enforcement
of the %en; or (c) secures from the hoider of tho llen an agreement salisfaciory lo Lends sutordinaling the len 1o this Security
Instrumen). ! Lender determines that any part of the Property ls subject 10 8 Nen which may uitain prionty over this Securtty
Instrument, Lender may give Borrower a nolice identitying the lien. Borrower shall satisfy tho ien or lako one or more of the
actions set forth above within 10 days of the giving of notice.

8. Hszard or Property insuranos.  Botrower shall keep the improvemonts now exisling or hero=" e ‘encied on the Property
Insured against loss by fro, hazards included within the term “extended coverage’ and any other hacarcs.. including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and 1.t inv periods that Lender
requires The insurence carrier providing the insurance shall be chosen by Botrower subject to Lender's Spr oal which shall not
be unressonably withheid. It Borrower fails 1o maintain coverage described above. Lender may, st Lender's wnion, oblain coverage
0 protect Lender's rights in the Property In accordance with Paragraph 7.

Al Insurance policles and renewais shall be acceplabie o Lender and shali include a standard morigage clause. Lender shal
have the right to hold the policies and renewais. if Lender requires, Borrower shall prompily give 1o Lender all receipts of pald
premiums and renewal nolices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail be appiied to restoration or repak of the
Property damaged. i the restoration of repair is sconomically feasibie and Lender's security is not lessened. i the restoration
or repair is not sconomically leasible or Londer's security would be iessened, the insurance proceeds shall be appiled to the
sums secured by this Security instrument, whather or not then cue, with any excess paid to Borrower. [t Borrower absndons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 aetlie a claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds to repair or restore the Praperty or to pay sums
secured by this Security Insirumeni, whether or nol then due. The 30-day period will begin when the nolice s given. a

Unless Lender and Borrower otherwise agroe in writing, any application of procecds to prncipal shall not extend or posipone 3

Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior 10 the acquisition shaki pass to Lender to the extent of the sums secured by this Seourity instrument

immediately prior to the acquisition.
ICM Form 20418 (Rev. 4/81) np Form 3014 A0 (page 2 of 3 pagee)
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8. Oocupancy, Preservation, Maintenance and Protection of the Property: Borrowar's Loan Applcation; Lenssholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument end shall continue (o occupy the Property as Borrower's principal residence for al lsast one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or
uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Property, sliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good taith judgment could result in forfeiture of the Property
or otherwise materiaily impair the lien crealed by this Security instrument or Lender's security interest. Borrower may cure such
s default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that,

in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the len created by this Security instrument or Lender's security interest. Borower shail also be in defauh if Borrower, during
the loan application process. gave materially faise or inaccurate information or siatements to Lender (or falled to provide Lender
with any material information) In connection with the ioan evidenced by the Note. including, but not imited to, representations
conceming Borrower's accupancy of the Property as a principal residence. If this Security instrument is on a lsasehoid, Borrower
shall comply with all the provisions of the lease. ! Borrower acquires fee titie 10 the Property, the leasehoid and the fee ltle
shall not merge uniless Lender agrees to the morger in writing,

7. Protectlr ~» of Lender's Rights in the Proparty. |f borrower falis (o perform the convenants and agreements contained in
this Security ‘actn ment, or there is a lega! proceeding that may significanily affect Lendet’s rights in the Property (such s a
proceeding In bar'suplicy. probate, for condemnation or forteiture or to enlorce laws or reguiations), then Lender may do and
pay for whatever iz nezessary 10 protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any wur.s secured by & lien which has priority over this Security Inatrument, appearing in court, paying reasonable
attomeys' fees and Cni=5 90 the Property 1o make repais. Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed Gy “.ender under this Paragraph 7 shall become additional debt of Borrower secured by this Securlly
instrument. Uniess Borrower anr, Londer agree (o other terms of paymen). these amcunia shall bear interest from the date of
cksbursement at the Note rate and sh~!! be payable, wilh interest, upon notice lrom Lender to Borrower requesting payment.

8. Morigage insurance. If Lend i 7iciired mortgage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Linde: lapses or coases o be in elect, Borrowor shall pay the premiums required to
obtain coverage subsiantially equivalent 1o th=.m=tgage Insurance previously in effect, al a cost substantially equivaient to the
ocos! to Borrower of the mortgage insurance privicasly in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance covera(@ |, rat available. Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly morigage insurance premium L:.-g paid by Borrower when the insurance coverage lapsed or ceased
1o be In effect. Lender will accept, use and retain thess pa’ . .wnls as a l088 reserve in lieu Of morngage insurance. Loss reserve
payments may no longer be requiced. al the option of Lencler, # morigage insurance caverage (in the amount and for the period
that Lender requices) provided by an Insurer approved by Leid« 0gain becomes avaliable and is obisined. Borrower shall pay
the premiums required to maintain morigage insurance in sffect,-i¢.i0 provide a ioss reserve, unill the requirement for morigage
insurance ends In accordance with any wrillen agreement betwee. Porawer and Lender or applicable law.

9. inapection. Lender or its agent may make reasonable eniries urJr and inspections of the Property. Lender shal give
Borrower notice al the time of or prior to an inspection specilying reasc at is cause for the inspection.

10. Condsmnation. The proceeds ol any award or olaim for damea~ s, direct or consequential. in connection with any
condemnation or other taking of any part o! the Property, of {or conveyance in eu of condemnation. are hereby assigned and
shall be paid to Lender.

in the event of a !olal taking of the Property, the proceeds shall be applied (o t'.> huma secured by this Beourily Instrument,
whether or not then due, with any excess paid o Borrower. in the event of & partiai <air, of the Property in which the fair
market value of the Property immaediately before the taking is equal to or greater than the (iunt of the sums secured by this
Security Instrument immediately belore the taking, uniess Borrower and Lender otherwise agre( 0 writing, the sums secured by
this Security instrument shall be reducad by the amoun! of the proceeds multiplied by the fole ving fraction: (a) the total amount
of the sums secured immediately before tho taking, divided by (b) the fair market valus of the Praseny immediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in whishihe lakr market value
of the Property immediaiely belore the laking is loss than the amount of the sums secured immediate’s F.lc e the taking, uniess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the procesd’ = \H be applied (o the
sums secured by this Security Instrument whelher or not the sums are then due.

if the Property is abandoned by Borrower, or i, after nolice by Lender 1o Borrower that the condemnor clfecs 1o make an
awerd or settie a claim for damages. Borrower lails to respond 10 Lender within 30 days after the date the notice is given, Lender
is suthorized 10 collect and apply the proceeds, at its option, either to restoration or repakr of the Property or to the sums
secured by this Security instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or post-
pone the due dale of the monthly payments referred 0 in Paragraphs 1 and 2 or change the amount of such payments.

11. Bomower Not Relamsed: Forbearance By Laendar Not a Walver. Extension of the time for payment or modification of
amortizstion of the sums secured by this Security instrument granied by Lender 10 any successor in interest ot Borrower sha¥
not operate 1o release the liabilty of the original Borrower or Borrower's successors in intores!. Lender shak not be required to
commenco proceedings against any successor in Interest of refuse 10 extend time for payment or alherwise modiy amortization
of the sums secured by this Security insirumeni by reason of any demand made by the original Borrower or Borrower's suoc-
cessors in interest. Any forboarance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise
of any right or remady.

12. Successors and Asaigne Bound; Joint and Sevaral Linbillty; Co-eigners. The covenants and agreements of this Security
instrument shall bind and benefit the succossors and assigns of Lender and Barrower. subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shal! be joinl and several. Any Borrower who co-signs this Security instrument but does
not execute the Note: {a) is co-signing this Security instrument only 10 morigage, grant and convey that Borrower's interest in

61266216
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the Property under the terms of this Security Insirument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or make any acoommo-
dationa with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument ls subject 10 a law which sets maximum loan charges,
and that law s finally inlerpreted so that the interest or other ioan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied kmit; and (b) any sums aiready coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the prncipal owed under the Note or by making a direct payment
to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Noticss. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maling it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
address stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severshillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
In which the /ruoerty is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
spplicable law. <uch confiict shall not affect other provisions of this Security instrument or the Note which can be given effect
without the cor’dcting provision. To this end the provisions of this Security Iinstrument and the Note are declared 1o be severable.

16. Bomowx s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranelew o/ & Proparty or 8 Baneficial intersst in Borrower. Iif all or any pant of the Property or any interest in it is
soid or transferred (or if < Veneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written coizer. Lender may, at ts option, require immediate payment in full of all sums secured by this Security
instrumant. However, this op.o7/ shall not be exorcised by Lender it exercise is prohiblied by lederal law as of the date of
this Security Instrument.

it Lender exercises this option, ‘erider shall give Borrower nolice of acceleration. The notice shalt provide a period of nol
less than 30 days from the date thu.m.0"'ce Is dellvered or malled within which Borrower must pay all sums secured by this
Security instrument. It Borrower falls 10 ps:ihese sums prior 10 the expiration of this pariod. Lender may invoke any remedies
permitied by this Security Instrument withcut hu.ther notice or demand on Borrower.

18. Bomowers Right 1o Reinstale. If borover meets certain conditions, Borrower shall have the right to have enforcement
of this Securfty instrument discontinued &t any *.n< wior to the earfler of: (a) 5 days (or such other period as applicable law
may specily for reinsiatement) before sale of the 2rr o7ty pursuani to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower: (a) pays Lender all sums
which then wouki be due under this Security Instrument #.id \Ye Note as it no acceieration had occurred; (b) cures any defsult
of any other covenants or agreements; (c) pays all expen.es Incurred in enforcing this Security Instrument, including. but not
imited to. reasonable attorneys' fees; and (d) lakes such actisn /is Lender may reasonably require 1o assure thal the len of
this Security instrument, Londer's rights in the Property and Borr we's obligation 1o pay the sums secured by this Seourity
instrument shall continue unchanged. Upon reinstatement by Borrov e, this Security Instrument and the obligations seoured
hereby shail remain fully sffective as it no acceleration had occurred. Az «~ever, this right to reinslate shak not apply in the
case of acceleration under Paragraph 17.

19. Sale of Nots: Change of Loan Servioes. The Note or a partiai interes? > the Note (together with this Security
instrument) may be sold one or more times without prior notice 1o Borrower. A sz.e.may result in a change In the enlity
(known as the *Loan Servicer®) that collects monthly payments due under the 13017 and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a saie of the Nate| !t there Is a change of the Loan Servicer.
Borrower will be given written notice of the change In accordance with Paragraph 14 »Lov. and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which peg rien's should be made. The notice
will alsoc contain any other information required by applicable law.

20. Hszardous Substances. Borrower shall nol cause or permit the presence, use, disysal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone eise to d ), an fthing affecting the Property
that Is in violation of any Enviconmental Law. The preceding two sentences shall nol apply to the ~ us.nce, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be approp.at. v normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othet 2¢0’'o by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eivhonmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazsrduus subsiances by
Environmental Law and the following substances: gasoline, kerosene. other lammable or toxic peiroleum producis, toxic pesticides
and herbiciies, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materiais. As used in this
Paragraph 20, ‘Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that reiate to
health, salety or environmenia! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lolows.

21. Acosierstion; Remediss. Lander shall give nolics 1o Borrower prior (o acoslaration lollowing Borrower’s bresch of any
covenand or agresmant in this Securlly instrument (but not prior 1o scosierstion under Paragraph 17 unisss applicable law
provides otherwise). The notice shall specily: (a) the delault; () the action recuired 10 cure the defmll; (c) & dals, not lsse
then 30 days from the dale the notics ia given 10 Barrower, by which the delaull must be cured: and () thet talure (o oure
the delaull on or before the dale specified in the nolios may resull in accsieration of the sums secured by this Securlly Instrumant,
foreciosure by judicil procesding and sale of the Proparty. The notice shall huther inform Borrower of the right 10 reinstate after
acosierstion and the right 10 assert in the foreciosurs procesding the non-adstence of a delault or ary cther dufense of Borrower
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scosisration and foreciceure. ¥ the defaull is not cured on or belore the date speciied In the nolics, Lander at ks oplion my
recuire inwnediate payment in full of al sume secured by this Securlly iInstrument without further demand and mey forecioss
this Seourfly instrumant by judicial procesding. Lender shall be entiied 10 collact &l spenees incurved In pursuing the remedies
provided in this Paresgraph 21, including. but not miled 0, reasonabie atiomeys’ fess and costs of Wile evidencs.

22. Relasse. Upon payment of all sums secured by this Security instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrower walves &l right of homestead exemption in the Property.

24. Riders 10 this Securlly instrument. if one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security instrument as i the rider(s) were a part of this Seourity instrument.

{Checik appiicable box(es)]
T Adjustabie Raie Rider [C] condominium Rider 3 1-4 Family Rider
T Graduated Payment Rider [0 Planned Unk Development Rider {T] 8meskly Payment Rider
(X Baloon Rider T Rate improvement Rider {T] second Home Rider

3 Other(s) (specity)
BY SIGNIF. 3 £ ELOW, Borrower accepls and agrees 1o the terms and ocovenants contalned In this Seourity instrument and in
any rider(s) execulrA by Borrower and recorded with i, )

D R
Winesses: ) ~)
UL o ag?/’
‘1 sz 4/\{1/ ﬁ/f / (Sea)
7 BRIAN W. BRITT / Soriower

Social Security Nuﬂ7 :
')\CCL( ML E H f 2\ U (Seal)

CORINNE M. BRITT “Borrower
Social Securtty Number ___199-62-3348

(Sea)

Borrower

Social Security Number

{Beal)
-Borrower

R0 .#' Security Number

{Spacs Below This Line Fa A/ <> owisdgment]

STATE OF ILLINOIS, W County ze:

f, the undersigned . @ Nctary Public in and for sald county and state,
do hersby certify that BRIAN W. BRITT AND CORINNE M. BRITY, #:R WIFE

, personally known to ma to be the s ame ocerson(s) whose name(s)
subscribed 10 the foregoing instrument, sppeared before me this day in person, and ecknowlw.qud that THEY
signed and dedvered the said instrument as  THEIR free and voluntary act, for the use” and purposes therein

set forth,
Given under my hand and official seal, this 3)‘51} of “\&\6 193]

ICM Form 2041E (Rev. 481) p Form 3014 680 (page S of § pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of May .18 91 .
and is Incorporaled into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Deed to Secure Debt
- {the “Security instrument”) of the same date given by the undersigned (the *“Bomrower®) (o secure the Bomower's Note to
. ICM MORTGAGE CORPORATION, a Deiaware Corporation {the "Lender")
& of the same datle and covering the property described in the Security instrument and located at:
fl, 4898 OLMSTEAD DRIVE
E HOFFMAN ESTATES, ILLINOIS 60198
L {Property Addresa)

3 The interest rate stated on the Note is calied the “Note Rale.” The dale of the Note is called the *Note Date." | understand
- the Lender may transter the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
W instrument and this Rider by transler and who is entitied to receive paymants under the Nole is called the “Note Holder.*

k- ADDITIONAL COVENANTS. in addition 10 the covenants and agreemenis in the Security instrument, Barrower and Lender
further covenant and agree as follows (despite anything o the contrary contained in the Security instrument or the Note):

1. CONDITIO’«Ai. RIGHT TO REFINANCE
At the maturity ~ate of the Note and Securily instrument (the *Maturity Date®), | will be able 1o oblain & new loan ("New
E Loan®) with a new Ae*uity Date of June 1 .20 21 , and with an interest rate equal to the *New Nole
- Rate" determined in avcirr2ance with Section 3 below if all the conditions provided in Sections 2 and 3 below are met (the
: “Conditional Refinancing Jp.on®). |t those conditions are not met, | understand thal the Note Holder is under no obligation
to refinance or madify the NoI© or to axtend the Maturity Date, and that | wil have to repay the Note from my own resources
or find a lender willing to lend 7..@ '@ money to repay the Note.

2. CONDITIONS TO OPTIU},
i | want to exercise the Conditions’ Refinancing Option at maturity, certain conditions must be met as of the Malurity

Date. These gonditions are: (1) | must st b« the owner and cocupant of the property subject 10 the Security instrument
{ihe *Property*): (2) | must be current in my monthly payments and cannot have been more than 30 days ilate on any of
the 12 scheduled monthly payments ikmwnediate y priceding the Maturity Date; (3) the New Note Rate cannol be more than
8 perceniage points above the Nole Rata: and {4) |.must make a written request to the Note Holder as provided in Section

8 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest ecual lo the Federal National Mortgage Association’s required net
yleld for 30-year fixed rate morigages subject to a 80-day mar datoy delivery commitment, pius one-half of one percentage
point (0.5%), rounded to the nearest one-sighth of one percenitne ~alnt (0.128%) (the “New Note Rate'). The required
net yleid shall be the appiicable net yleld in sffect on the date ani ¥ n» of day that the Note Holder receives nolice of my
slaction to exercise the Conditional Refinancing Option. |f this requived /et yield is not available, the Note Hoider wit deter-
mine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is not 22 _gier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Faolde: will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, pius.(b) 7.ccrued but unpaid interest, plus
{(c) all ather sums | will owe under the Note and Security instrument on the Maturity Urie ‘assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ai*he ' ley Nole Rate in equal monthly
paymentis. The result of this calculation wili be the amount of my new principal and interes) "=, ment every month until the

New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will nolily me at least 80 calendar days in advance of the Maturity Date and avise me of the principal,
accrued but unpaid interest, and all other sums | am expected {0 owe on the Malurity Date. The Note ricale; also wilt advise
me that | may exercise the Conditional Refinancing Oplion #f the conditions in Section 2 above are met. Th.e ’iole Holder
will provide my payment record information, together with the name, title and address of the person represent/ig Jhe Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. if | meet the conditions of Secaan 2 above,
| may exercise the Conditional Refinancing Option by nolifying the Note Hoider no later than 45 calendar days pnur to the
Maturity Oate. The Note Hoider will caiculate the fixed New Nole Rate based upon the Federal National Mortigage Associa-
R tion's appiicable published required net yicid in effect on the date and time of day notification is received by the Note Holder
. and as csiculated In Section 3 above. [ will then have 30 caiendar days 10 provide the Note Hoider with acceptable proof
‘ of my required ownership. occupancy and proporty lien status. Before the Malurity Date the Note Holder will advise me
of the new interest rate (the New Note Rale), new monthly payment amount and a dale, time and pilace at which | must
appear (o sign any documentis required to compiete the required refinancing. | understand the Note Holder will charge me
a 3250 processing lee and the costs associated with updating the title insurance policy, i any.

By &yww. Borrower accepts ,’nd agrees lo the terms and cavenants contained in this Balloon Rider.

Seal
“Bh oo Torow 2
,«G i N . ‘_‘? . 3
dlomng M ek (Seal) o) &
m M- BTI'-"— ao;mwm .O;UM g
(8ign Original Ony} 2
MULTISTATE BALLOON RIDER ——Singls Famity — Fannis Mee Uniform instrument Form 2180 12488 (page t of 1 page)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of May .19 91,
and s incorporated into and shall be desmed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
*Security instrument®) of the same dale, given by 1he undersigned {lhe “Borrower®) to secure the Borrower's Note o
ICM MORTGAGE CORPORATION, a Delaware Corporation (the *Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

4898 OLMSTEAD DRIVE, HOFFMAN ESTATES, ILLINOIS 80198

(Property Adoress)
The Property inckides, but Is nol imited 1o, a parcel of land improved with & dwelling. together with other such parcels and cenain
common sress and faclities. as described in  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 88-249184, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

(the *Declaratz«i’). The Property is & part of a planned unit developmen! known as:
HEARTHE tO7IE UNIT 2

[Name of Manned Uit Development]
(the *PUD"). The Proren also Includes Borrower's interest in the homeowners association or equivalent enlity owning or managing
the common areas «n =ities of the PUD (the "Owners Association®) and the uses. benefiis and proceeds of Borrowaer's interest.

PUD COVENANTE. !~ addition 1o the covenants and agreementis made in the Security Instrument, Borrower and Lender
further covenant and agree ar 1o Ows:

A. PUD Obligation=./ gorrower shail perform al of Borrower's cbligations under the PUD's Conetituent Documents.
The “Constituent Documents” are th# (i) Declaration; (i) articies of incorporation, trust instrument or any equivaient dooument
which creates the Owners Associatics, 7ad (i) any by-laws or oiher rules or regulations of the Owners Asscclation. Borrower
shall promplly pay, when due, all dues and ascessments impased pursuant 1o the Constituent Documents.

B. Hazard InSUrance. So long as the Owners Assccistion mainiains, with a generally acoepted insurance oarrer, a
*masier® or "blanket® policy Insuring the Prope ty vhich is satisfactory to Lender and which provides Insurance coverage In the
smounts, for the periods, and Against the hazaiis wender requives, including fire and hazards inckided within the lerm “extended
coverage.® then:

() Lender waives the provision In Uniform (iovenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property anc

() Bomower's obiigation under Uniform Covenant 8 '~ maintain hazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided Ly *.1» Owners Asscclation policy.

Borrower shall give Lender prompt notice of any lapse in requkad hazard insurance coverage provided by the master or
blanket policy.

in the svent of a distribution of hazard insurance procesds in lies 71 “estoration ar repair folowing a loss to the Property, or
to common areas and faciities of the PUD, any proceeds payable to Burrsvr are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrume~:, vith any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actior.s as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accepiable in lform, amount ‘s~ exient of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, (Irv.t.or consequentlal. payabie 1o Borrower
in connection whh any condemnation or other taking of all or any part of the Property or “ne common areas and faciities of the
PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be piid (o Lender. Such proceeds shall be
spplied by Lender to the sums secured by the Security Instrument as provided in Uniform Couenant 10.

E. Lender's Prior Consent. Borrowaer shall not, excep! after nolice to Lender and wP..-L ender's prior writien
consent, either pantition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandanment or termination requlal 2y law In the case of
substantia) destruction by fire or other casualty or in the case of a taking by condemnation or aminent. Jo aain;

{§) any amendmenl 1o any provision of the "Constituent Documents® if the provision is for the (4prass benefit of Lender;

(W) termination of professions) management and assumption of self-management of the Owners Asr.cition; or

(V) any action which would have the effect of rendering the public Habllity insurance coverage mainiwined by the
Owners Association unacceptable to Lender.

F. Remedies. |t Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendor under this Paragraph F shall become additional deb! of Borrower secured by the Security instrument.
Uniess Borrower and Lender agree to other terms of payment. these amounis shail bear interest from the date of disbursement at
the Note rate and shall be paysble, with interest. upon notice from Lender to Borrower requestiing payment,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this PUD Rider.’
7 2

(Seal)

Borrower

(Seai) (Seal)

Borrower Borrower

MULTISTATE FRUD RIDER - Single Family - Fervis Mea/Fredie Mac UNIFORM INSTRUMENT Form 3190 90
M Porm PUD (Rev. 491)
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