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State of lilinois MORTGAGE | ™" 131:6387199-729

THIS MORTGAGE {"Security Instrument®) is made on JUNE 10 ~199~l_ .
The Martgagor is LUIS ARCE, BACHELOR AND MARIA VICTORIA LOPEZ, SPINSTER AND LEOPOLDO

R
g
S
3
o
(» ARCE.“BAckeror

whase address is 2221 NORTH LOREL, CHICAGO, ILLINOIS 60639

, ("Borrower”).

3 This Security Instrumant is given to UNITED SAVINGS ASSN
A OF THE SOUTHWEST FSB whiech is organized and existing undes the
: iasws of THE UNITED STATES » and whose address Is

1301 NORTH BATSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173

(*Lender”).

Borrower owes Lender the giincipal sum of
ONE HUNDRED TWO WEHFOUSAND SEVEN HUNDRED SIXTY TWO AND 00/100
Ootiars (US.S 102,762,300 ). This debt is avidenced by Borrowar's note dated the same date as this Security instrument
{"Note”), which pravides tor 1o <>y payments, with the full debt, if not paid sarlier, due and paysbie on
JuLy 1, 2021 . This Security instrumant secures to Landar: (s} the repaymant ot the debt evidenced by the
Nate, with interest, and all renewas, 4xtensions and modifications; (b) the psyment of ail other sums, with intereat, advanced

. under paragraph @ to protect the ssvu i*, of this Security instrument; and (c) the performance of Borrowaer's covanants and
" agreaments under this Security Instrument s~ the Note. For this purpose, Barrower does heraby mortgage, grant and convey to
Lendear the following desaribed property loerMrd a COOK County, tllinois:
LOT 16 IN BLOCK 4 IN DICKEY ANN BAKER'S SUBDIVISION OF THAT PART
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13, CAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE CENTER LINE 97 GRAND AVENUE, IN COOK COUNTY,

ILLINOIS.

« QEPT~(t RECORDING $17.29
y 732324{ 'U"\'_?N 3'9439061{20/291 13208100
- - - - . - ~~ RO
13-33-106-016-0000 . COOK COUNTY RECORDEK s
which has the address of 2221 NORTH LOREL, CHICAGO (Stross, City)

inois 60639 (210 coue) (*Property Address”);

TOQETHER WITH all the improveamants now or hersatter srected on the property, and a3l cssements, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures rov: or hereafter a part of the
property. All replacements and additions shail also be covered by this Security Instrumaent. All o' the foregoing is referred to in
this Seourity Instrumaent as the “Praperty.”

BORROWER COVENANTS that Borrower s lawfully ssissd of the sstate hereby conveyed and has t.e “ight to mortgage, grant
and convaey the Property and that the Property Is unsncumbered, except far encumbrances of racord. Bor ovier warrants and will
defend genarally the title to the Property sgainst all claims and demands, sub ject to any encumbrances of record

1. PAYMENT OF PRINCIPAL, INTRREST AND LATE CHARGS. ] Borrower shall pay when dua the principal of, and interest
on, the debt svidenead by the Note and late charges due under the Note.

[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER cHAlIGll‘] Sorrower shall include in sach monthly paymaent,
together with the prineipal and interest as set forth in the Note and any late charges, an instaliment of any (al taxes and special
assessments levied or to be levied against the Property, (b) teasehold paymants or ground rents on the Proparty, and (o) premiums
for insurance required by paragreph 6.

i3 Each monthiy instelimaent for items (s), (b}, and (o) shall equal one-twelfth of the annuasl amounts, as ressonadly estimaled
¢ by Lender, plus an amount suftisient to maintain an additional baiance of not more than one-sixth af the estimsted amounts. The
[ tul) annual amount for each item shell be ascumuisted by Landar within a period ending one month belore an item wauld besome
4 delinquent. Lender shall hoid the smounts collected In trust to pay itemas (a), (b). and (c) before they become delinquent.

e i# at any time the total of the paymaents hald by Lender for itams (a), (b), and (¢}, togather with the future monthly payments

for such items payable to Lender prior to the due datas of such items, axcesds by more than one -sixth the astimatad amount of C.,’?
payments required to pay such itams when due, and i! paymants on the Note are current, then Landar shall aither rafund the b
exsess over one—sinth of the estimated payments or eredit tha axcess over one-sinth of the astimated payments to subsequont

paymaents by Borrower, at the option of Borrowar. (I the total of the paymants made by Borrower far item (a), (b}, or (o) i Cfﬁ
insufticient to pey the item when due, then Borrower shall pay to Lender any amount necassary to make up the deticiency on or Jg
before the date the iterm bacomes due. \j

c
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(8) SALE WITHOUT CREDIT APPROVAL. Lander shall, if parmitted by spplicable law and with tha prior appraval of the
Secretary, require immediate paymant In full of all the sums seaured by this Security instrument if:
{h All or part of the Property is otherwise transferred {other than by devise, descent) by the Borrower, and
(i) The Property is net occupied by the purchaser or grantee as his or her primary residence, or tha purchaser or grantee
does 80 occupy the Property but his or her credit has not been spproved in sccordance with the requirements of the
Secretary.
(C) NO WAIVER. If circumstances oacur that would permit Lender to require immediate paymant in full, but Lender does not
require such paymants, Lander does not waive its rights with respsct to subsequent avents.
(D) REGULATIONS OF HUD SECRETARY. In many clrcumstances regulations lssued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

Do. ﬂllNSTATﬁMEN‘r‘.—] Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s fallure to pay sn amount due under the Note or this Security instrumeant., This right applies even after foreclosure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum aill amounts required to
bring Borrowaer's account current including, to the extent they are obligations of Borrower under this Security Iinstrument,
foreciosure costs and reasonable and customary attorneys’ fees and expenseg propetly associated with the foreclosure
proceading. Upon reinstatement by Borrower, this Security instrument and the cbligations that it secures shall remain in effect as
it Lander had not requizcd immaediate payment in full. Howevar, Landar is not required to permit reinstatement if: (}) Lender has
accapted roinstatemei. 2iter the commencement of foraclosure procecdings within two years immediately preceding tho
commencement of a currant foreciosure proceeding, (il) reinstatemaent will preciude foreciosure an ditterent grounds in the
future, or {ili} reinatatemen’ will adversely affect the priority of the lien created by this Security Instrument.

L 11, BORROWER NGO st'.EASED; FORBEARANCE BY LENDER NOT A WMVER.] Extension of the time of payment or
modification of amortization ¢7 *u sums secured by this Security Instrument granted by Lender to any succesaor in interest of
Barrower shall not operste to re«as  the liability of the original Borrower or Borrower’s successor in interest. Lander shall not
ba required to commence proceedings ayainst any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by =3 Security Instrument by reason af any demand made by the original Borrower or
Borrower’'s successors in interest. Any fos-earance by Lender in exercising any right or remedy shall not be a walver of or
preciude the exercise of any right or remedyv. _ . . N

[ 12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. |The covenants and agreements
af this Security lnstrument shall bind and benelit the successors and assigns of Lender and Borrowor, subject to the provisions of
paragraph 9.b. Borrowaer’'s covenants and agree.=3rc shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is oc—r.oning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of th s 3ecurity Instrument; (b) is not personally obligated to pay ths sums
secured by this Security Instrument; and (¢) agrees that Lz ier and any other Borrower may agres to axtend, moditfy, forbear or
make any accommodations with regard to the term of this Sacur’iy Instrument or the Note without that Borrower’s consent.

| 13. NOTICES. lAny notice to Borrowaer provided for in (his Security Instrument shall be given by delivering it or by mailing
it by first class maii uniess applicable law requires use of anothar rievhod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any i.0%ce to Lender shall be given by tirst class mail to Lendor's
address stated herein or any address Lender designates by notice to Berrozer. Any notice provided for in this Security instrument
shail be deemed to have been given to Borrower or Lender when given as po‘ided in this paragraph.

[ 14. GOVERNING LAW; SEVERABILITY. JTM: Security Instrument «h.ll_ be governad by Federal law and the iaw of tha
jurisdiction in which the Property is located. in the avant that any proviiion or ~lause of this Security Instrument or ths Note
contiicts with applicable law, such conflict shall not affect othar provisions of tiiis Srourity instrument or the Note which can be
givan effect without the conflicting pravision. To this end the provisions of this Scevvity Instrument and the Note are declared to
be se fa.

| | '8 COPY: l Borrower shall be given one conformad copy of this secur’iy Instrumaent.

L_18. ASSIGNMENT OF RiNTS.Jlonawov unconditionally assigns and transfers to Ls 1ae. all the rents snd revanues of the
Property. Borrowaer authorizes Lander or Lender's agents to collect the rents snd revenues anc neraby directs each tenant of the
Property to pay rents to Lender or Lender’'s agents. However, prior to Lender's notice to Bor:..wer at Borrower’'s breach of any
covenant or agresment in the Security Instrument, Barrower shall collisct and receive all rents aiid revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abi~’ut. sssignment and not an
assignment for additionat security only.

i Lander gives notice of breach to Barrowaer: (a) all rants received by Borrowar shall be held by @srrower as trustee for
benafit of Lender only, to be applied to the sums secured by the Security Instrumaent; (b} Lender shall be.ariilled to collect and

receive all of the rents of the Property; and {c) each tenant of the Property shail pay all rents due and unpaid \o Lender or Lender's

sgent on Londer’'s written demand to the tenant.

Barrowaer has nat sxesuted any pricr assignment of the rents and has not and will not perform any act that would prevent .

Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Proparty before or after giving notice of breach
1o Borrower. However, Lender or & judisially appointed receiver may do 30 at any time there is a breach. Any application of rents
shall nat cure or waive any default or invslidste any other right or remedy of Lender. This assignmant of rants of tha Property
shall terminate when the debt secured by the Sacurity Instrumant is paid in full.

Fg_‘__ ; 3 qu Borrowsr and Lender further savenant and agree as follows:
17. PFORECLOSURE PROCEDURE.| IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INBTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL RE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

| 18 RulAE Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without gcharge to Borrower. Borrower shall pay any recordstion costs.
Borrower walves all right of homestead exemption in the Property.

Borrowaer's lnmolﬂg_ﬂ >< /< Page 3 of & OPS 317
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PHA CaseNo. |
31:6387199

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this LOTH  day of JUNE ,1991  Landis
incarporated into anc shail ba deemed to amend and supplement the Martgage, Deed of Trust or Security Deed ("Security
instrumaent”) of the same date given by the undersigned {("Borrower”) to secure Borrowsr's Note (“Note”) to

UNITED SAVINGS ASSN OF THE SOUTHWEST FS8B

{the “Lender”) of the sume date and covering the property described In the Security Instrument and located at:

2221 NORTH LOREL
CHICAGO, ILLINOIS 60639
A
(Property Address)
THE NOTE CCONYAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMcVT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TiMZ #7.9 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN'S. in addition ta the covenants and agresments made in the Security Instrument, Borrower and
Lender further covenant and a i) as follows: .

1. Under the Nota, the initial sti(er, interast rate of EIGHT AND ONE HALF per cantum
{ 8.5000 %) per.~anum {*Initial Interast Rate”) on the unpaid principal balance is subject to change, as
hereinafter described. When the iriteiest rate changes, the aqus! monthly installments of principal and interest alan
will be adjusted, as hereinafter provid-d, so that sach instalimant will be in an amount necessary to fully amortiza the

, unpaid principal balanca of the Note, at ths nuw sdjusted interest rate, ovar the remaining term of the Nota.

o 2. The tirst adjustmaent to the interest rate (. f any adjustment is required) will be sffactive on the first day of
OCTOBER ,18 92 |, (which date will'no! be lass than twalve months nor more than aightaen months from the
due date of tha tirst instaliment payment unaer thy Mote), and thereafter sach adjustmant to the interast rate will be
made effective on that day of sach succeading yaar during the term of the Security Instrument ("Change Data").

3. Each sdjustment to thae interest rate wiil be made bised 1oon the following method of employing the weekly average
visld on Unitad States Treasury Sacurities adjusted to [, cor stant maturity ol one vear {"index”; the Index is published
in the Faderel Resarve Bulietin and made available by the '‘aited States Treasury Dapartmant in Statistical Relesse
H.15 {518)). As of each Change Date, it will be determinec wiizther or not an interest rate adjustment must be made,
and the amount of thae new adjusted interest rate, if any, as t(llcws:

{a) The amount of the index will be determined, using the mos’ re)ently svailable figure, thirty (30) days belore the
Change Date ("Current index").

i} TWO AND NO/100 percentage poirtzi 2.0000 %; the “Margin”) will
be added to the Currant Indax and tha sum of this addition wiil be .ounded to the nearest ons—eighth of one
percentage point (0.1258%). The rounded sum, of the Margin plus the Curre’:t index, will be csilad the "Calculated
Interest Rate” for each Change Date.

{c) Tha Calcuisted interest Rate will be compared tc the interast rate being varaz 4 immediately prior to the current
Change Date (such interest rate baing called the “Existing Intarest Rate”l. Then the naw adjusted interest rate, if
any, will be determinad as follows:

[1}] it the Calculated Interest Rate is the same as the Existing Interest Rate, the inle.est rate will not change.

) it the diftorence betweaen the Calculated interest Rate and the Existing Interest R- (o is less than or equsl to
one percentage paint, the naw adjusted interest rate will be equal to the Calculatd I7.terast Rate (subjuct to
the maximum allowable change over the term of the Security instrument of five percini s pointa, in either
direction, from the Initial interest Rate, herein called the “8% Cap”).

(1)  1f the Caloulated interest Rate exceeads the Existing intersat Rate by more than one percer(aga point, the new
adjusted intarest rate will be equal to ona percentage point higher than the Existing interes! Nste (subject to
the 5% Cap). '

livl it the Calculatad interest Rate is iess than the Existing interest Rate by mare than one parcentage point, the
new adjusted interest rate will be equal to one percentage paint less than the Existing Interest Rate (subject
to the 5% Cap).

Notwithstanding anything contained in this Adjustable Rate rider, in no event will any new adjusted interest rate

bs more than five percentage (5%) points higher or lower than the Initial interest Rate. If any increase or decrease

in the Existing interest Rate would cause the new adjusted interast rate to exceed the 5% Cap, the new adjusted
interest rate willi ba limited to five percentage (8%) points higher or iower, whichaver is applicable, than the Initial
interest Rate.

(e} Lender will perform the functions required under Bubparagraphs Jis), (b) and (c) to determine the amount of the
new adjusted rate, if any. Any such naw sdjusted rate will become effsctive on the Change Date and thares!ter
will be deamed to be the Existing Intarest Rate. The new Existing intarest Rate will remain in effect until the next
Change Date on which the interest rate is adjusted.
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