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State of tNinoks MORTGAGE 131: 632 4509 703B
THIS MORTGAGE (**Security Instrument’’) is made on June 12 19 91

;;:e Mortgagor is RAUL GALINDO, IRMA GALINDO, His Wife, JOSE F. PEREZ and HORTENCIA PEREZ,
8 Wife

[}

whose address is 710 NORTH 6TH AVENUE, MAYWOOD, ILLINOIS 60183
, (*'Borrower*’). This Sccurity Instrument is given to

Midwest Funding Corporation

which Is organized and existing unuer/the laws of ILLINOIS ‘ ., #and whose
address is 1020 31st Street Suile 401

Downers Grove, Illinolz 60515 {*'Lender’’). Borrower owes f.onder the principal sum of
Nixmtyumsandfmrlnmdredfiftymm/loo----—---—------—-------—-
Dollars (U.s.s 90,450.00 ). This dedt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides for montily zayments, with the tull debt, if not paid carlier, duc and payabile on
July 1, 2021 . This SCLU"'/ Instrument secures Lo L.ender: (a) the repayment of the debt cvidenced

by the Note, with interest, and all rencwals, extensiond a7 /modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this &g umy Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Naote, 276t this purpose, Borrower doces hereby mortguge, grant and

convey to Lender the following described property located in
COOK County, llinois:

THE NORTH 1/25 FEET OF LOT 15 AND ALL OF LOT3 ‘FANDJJ IN BLOCK 239 IN MAYWOCD,
A SUBDIVISION IN SECTION 2, 11 AND 14, TOWNSHIZ -9 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OCOOK CQOUNTY, ILLINOLS.

PERMANENT INDFX NO. 15-02-332-017

91-293301

which has the address of 710 NORTH 6TH AVENUE, MAYWOQD [Streer, City),
tllinois 60153 (21P Code), (**Property Address'');

TOGETHER WITH all the improvements now or hereafter erccted on the property, und ali casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity Instrument us the ‘‘Property.”’ .

BORROWER COVENANTS that Borrower is luwlully scised of the estate hereby conveyed and has the right to motguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and specia) assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

‘MM) wwon VMP MORTGAGE FORMS + (113)283.8100 * {800)821-7281

insurance required by paragraph 4. AC\ o
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Any application of the procﬁiﬂ Qilal sEall LG:H o‘ @ﬁh@£nﬂr tlfe monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pay

all outstanding indebtedneas under the Note and this Security lustrument shatl be paid (0 the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pni in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
ty Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
tee dros 80 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scorelary.

(c) No Walver. I circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requirC: sr.ch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 11’0 Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen: d.faults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authonze acczieration or forcclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower his .z right to be reinstated if Lender has required immediate payment in full because of
Borrower’s fallure to pay an amouiic due iinder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate (he Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current includirg, 10 the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rcasonable and customary #iiarneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. F~wzver, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foeclosure proceedings within (wo years immediately preceding the com-
mencement of a current foreclosure proceeding, (ii) roinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority<07 the lien created by this Security Instrument.

11. Borrower Not Released; Forbesrance By lender Nui v Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowe: or Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest o- refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reison of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercisizip-any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Succensors and Assigns Bound; Joint and Several Liahility; Co-Sigzcm. The covenants and agreements of this Securit
Instrument shall bind and bencefit the successors and assigns of Lender and Bolrower, subject to the provisions of plrunrnpﬁ
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to -rar'uafc. grant and convey that Borrower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not pecsorally obliguted to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may apgiceco extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note *ithout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be 2l 'en by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bediresi=d to the Property Address
or any other address Borrower designates by notice to Lender., Any notice to Lender shall be giver by 1irst cluss mall to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provia=d.{cin this Sccurity Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this sarsgraph.

14. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property is located. In the cvent thal any provision or clausc of this Security Instrument r<ns Note conflicts
with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be secverable.
18. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
Berty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
roperty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigninent and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Barrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Londer's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would pravent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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