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ORTH CT. PALATINE, IL 80067 MORTGAGE 60403962

THIS MORTGAGE (**Security Instrument'’) is given on June 12th, 19901
The mortgagor is ANDREW W BIZUB, BACHELOR

(**Borrower'’).
This Security lnstrument {4 g ven to
MARGARBTTEN & COVeI)NY, INC. which is organized and existing
under the laws of the Sta’e of New Jersey , and whose address is
One Ronson Road, Isa’in, New Jersey 08830 (*'Lendor’’),
; Borrower owes Lender the principal Zurn of
3 One Hundred Thirty- Pi!ve Thousand, and 00/100 Dollars
: {(US. $ 138,000.00 ). This debt is evidenced by Borrower’s note dated the same datc as this Security
Instrument {**Note'’), which provides fo: zazathly payments, with the full debt, if not paid carlier, duc and payable
on July 1et, 202% Thi=-Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all rene vals, extensions and modifications of the Note; (b) the payment of all other
_ sums, with interest, advanced under Paragraph 7 o riotect the security of this Security Instrument; and (c) the performance
- of Borrower's covenants and agreements under this Sscurity Instrument and the Nate. For this purpose, Borrower does hereby
' mortgage, grant and convey to Lender the following ces.rived property located in
COOK County, lllinols:
LOT 27 IN BLOCK 1i IN PIERCE'S ADDITL(UN TO HOLSTEIN IN THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SLCTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRI N:IPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN #14-31-311-0206-7020

- §1-299618
which has the address of

1876 N LEAVITT CHICAGO, IL 60647 (‘‘Property Address®’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

:‘ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
,, 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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14. Notices. Any natice L‘J)Ner ;ovEdE il\ @SL&M&L‘I&N@l@I wa'delisring it or by mailing

it by first class mail unless applicable law requires usc of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shiall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Goveruing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which rhe Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts
with applicable law, such conflict shali not affect other provisions of this Security Instrurnent or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security {nstrument and the Note are declared to
be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.”

17. Transfer of the Property or s Beneficial Interest in Borrower. (f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower {s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payrent in full of all sums secured by

this Security Instrument. However, this option shall Bdt!be exercised by Lender if exerclddFenrotubited by fcdzral law as b~

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a preriad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums se ured
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted b this Security Instrument without further notice or demand on Borrower

18. Borrower's Rixft to Reinstute. I Horrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secdrizy Instrument discontinued at uny time prior to the carlicr of: ta) S days (or such orther gt 4y
applicable laWw iihp spidci ¥ (e minstalcaightytidlonksale of the Property pursuunt 1o any power Gf side woftaned it ths
Security Instrument; or (b) “alry of a judgment cnforcing this Security Instrument. ‘Those conditinns are that Beosrower (e
pays Lender ail sums which ther would be due under this Security fnstrument and the Note as if no acceleration had o urted,
(b) cures any default of any other ¢coverants or agreements; (¢) pays all expenscs incurred 1n enforaing thas Secatity [nstrutnent
including, but not limited 1o, reasonab/c attorneys’ fees; and (d) takes such action as Lender may reasanably 1equite 0 asvare
that the lien of this Security InstrurtLiw Lender's rights in the Property and Borrower s obligation 10 &y 1he Vit e aresd
by this Security Instrument shall continu? unchanged, Upon reinstatement by Borrower, this Secutity Invrtnent ared 'he
obligations secured hereby shall remain fuliy ritective us if no acceleration had occurred. However, thoy rugh! ' tnt v e’z 1.4
not apply in the cuse of acceleration under Purugraph 17,

19. Sale of Note; Change of Loan Servicer. ‘T'he Notc or a partial interest in the Note (together with wn Se Lt
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in & change in the #ntty (anuwe,
as the '‘Loan Servicer'’') that collects monthly paymeris due under the Note and this Security Instrument here aiso ma,
be one or more changes of the Loan Servicer unrelated tuacale of the Note. If there is a4 change of the Loan Servicer, Borrower
will be given written notice of the change 1n accordsnce vith Puragraph 14 above and applicable luw, The notice will state
the name and address of the new Louan Scrvicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or poreds the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nir 7ilow anyone elae to do, unything aftecting the Property
that is in violation of any Environmental Law. The preceding two senrenses shall aot apply to the presenve, use, ot storage
on the Property of small quantities of Hazardous Substances that arc serzrally recognized to be approprinte to norimal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, clrim, demand, lawsuit or other action by any
governmental or regulatory agency or privatepiity fivoiving (e Plopcitnatili\ny X azardous Subatance or Environmental
Law of which Borrower has actual knowledge. #f-Bovfower lcarns, or is notified by r.o: yovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Pmpw> I~ necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘HazardGusSOWIantdiC Ris LMok 4absardds defined as taxic or hazanious aubstances
by Environmental Law and the following substasues: gasodse, kerosene, other flammable oritoxic petroleum products, tanic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad’oactive materinls. Ax used
in this Paragraph 20, ‘'Environmenta! Law'’ means federal uvu and laws of the jurisdlclion where thwe Property {s located
that relate to health, safety or environmental Poltore = .15 I L. Ankis

NON-UNIFORM COVENANTS. Borrwoh and:kénder further covenant and agree as fulluw.

21. Acceleration; Remedies. Lender shail give notice (0 Borrower prior 1o acceleration folliowing Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under Paragraph 17 (inV.us applicable
law provides otherwise). The notice shall specifys: (WX the: éafualty (b)\this actieh vequired t¢ Sure td default; (c) a date, not
less than 30 days from the date the notice is given-0:Borrowet, bytwidoh the-default must be cured: and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower uf the right
to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower 10 acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immedinte pryment in full of all sums secured by this Security Inatrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitlvd to coliect all expenses
incurred in pursulng the remedies provided in this Paragraph 21, lacluding, but not limited (o, reasonable attorneys’ fees and
costs of title svidence.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without clrge t& Borronsr. Sectewer shall pay any recordation costs.

23. Viblver afcHommtiead:: Barttwar walves ald right ©f homestead exemption in the Property.
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